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Remarkable  Attack  Made 
On  Canadian  Wheat  Sales 


Sydney  Meetings  Indicote  Austrolia  Prefers  the  Canada  Cctncnl 
Commonwealth  to  be  o  Nice  Cosy  Club —  co'?ks,hutt''F'M 
Conodo  So  For  Has  Pulled  o  Blank. 
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Change  in  Bank  ! 
Act  Meets  With 
Some  Criticism 

tSpeeial  to  The  Financial  Timesl 

VANCOUVER.— Strong  criticism 
of  propo.spd  changes  in  the  Canada  | 
Bank  .Act  which  would  put  bank'  ■ 
into  the  mortgage  bu.'ine.'.s  ha.'  | 
,  been  voiced  here  by  Hon.  Eric' 


V 


By  1.  J.  DeSEAU  Guaranty  Trust  4  United  Kenn  J 

.  Hardinc  Ca^p^t^  2  United  Oils  J 

Ottawa.  —  Report.^  from  Svdnev,  Alistralia,  the  scene  Home  on  i  ? 

^  •  •  Imperial  Oil  2  Western  Nickel  a 

of  the  Commonwealth  finance  ministers  conference,  .so  far  .tupiter  oils _ .9  _ 

indicate  tw'o  very  divergent  trends.  Both  these  must  ulti-  *  D  L 

mately  come  into  conflict  with  each  other,  though  the  po.ssi-  C  ttl  uCLtlK 

bility  that  neither  of  the  two  trends  wdll  prevail  definitely  .  mm  lJ/*iL 

must  not  be  overlooked.  ACt  lYlBCtS  W  Ilfl 

After  all,  the  conference  has  hardly  tackled  the  main  q  *1*  * 

problem;  it  rather  has  been  confined  so  far  to  skirmishings  U  TltlCtSITl 

between  various  members  of  the  sterling  bloc,  notably  Aus-  - 

tralia  as  against  Britain  and  as  against  India,  for  their 

wheat  dealings  with  (’anada. _ propo.ccd  changes  in  the  Canada 

The  conference  wa.s  called  pii-*-'  ,  ^ank' 

tmarilv  to  rxnlore  the  orogrc.ss.9ntagoni.se  the  one  country  whose  .  u  •  u  „ 

mariiy  lo  rxpioie  int  pi u.-,.  ,  .u  •  •  j-  .1  .u  mto  the  mortgage  bu.'ine.'.s  ha.' 

made  towards  the  goal  of  conver-  dollar  strength  is  indirectly  the 

I  1  t  lOCOn  VOlCCn  llPlP  O.'  MOn.  “ell” 

tibilitv  This  is  without  any  doubt  niajoi  bridge  of  sterling  .  ,.  t  r\  -  • 

°  ward'  real  rather  than  artifieial '  Camber,  director  of  the  Dominion 

the  most  important  goal  to  be  warns  real,  rather  than  aitiliciai  , 

achieved.  The  very  idea  of  con-  cnnvertibilit.v,  and  thus  a  rear  Bank.  Toronto  General 

vertibility  is  in  provide  a  freer  entry  into  the  hard  currency  mar-  Canadian  Pacific  Railway,  Pacific 

movement  of  trade  goods.  To  date  kels.  Mills  and  other  companie.'.  Hr  wa.' 

however,  the  item  uppermost  in  Another  rather  profoundly  im-  formerly  lieutenant  governor  of 

the  minds  of  those  who  have  been  pressive  trend  is  indicated  in  the  Briti.'h  Columbia  and  one  of  the 
in  the  forefront  of  the  discussions ' Commonwealth's  approach  to  trade  province  s  leading  industriali.'L'  be- 
has  been  the  creation  of  a  tighter  with  non-sterling  and  non-dollar  fore  he  disposed  of  his  va.'t  .'aw- 

block  of  protection  and  preference  areas.  mill  and  lumbering  intcrc't.s. 

within  the  sterling  group,  having.  considerable  part  of  Eu-|  Hambcr.  who  has  been  send- 

little  or  no  regard  for  the  broader ;  **  least  a  negotiation  telegrams  and  letter.'  op- 

problem  of  making  the  various  *  e  stei  ing  loc  .  via  pinpo.cef|  amendments. 

.  _ •  ,  noi'^ne  European  Payments  Union,  the  ,  ,  ,  . 

sterling  currencies  convertioie  not.  regards  the  .'ugge.slcd  change  a.'  a 

.  __  hilt  nar.  non-sterling  and  non-dollar  area  ,  ,  , 

merely  must  needs  be  composed  primarily  " 

ticularly  against  doll  countries.  Canadian  chartered  hank.'  have 

sl™rr''right  at  the  he-  Some  interesting  conclusions  ^ 

ginning  therefore,  the  conference  "lay  be  reached  from  the  figures  ,  v  r 

mav  be  assumed  to  have  gone  off  Quoted  although  they  are  ,ti„  Mortgage  loan.'  are  too  risky  for 

the' tracks  To  put  it  back  onto  the ,  sketchy  enough  to  warrant  being  bank.',  according  to  Mr.  Hambcr. 
main  line  again  will  be  a  tough  ''ead  with  caution.  With  the  ex-  who  ha.v  had  .56  .year.'  of  banking 
joh  The  Australian  suggestion  to-  ception  of  Australia,  the  Com-  experience.  The  amendment  to  the 
wards  greater  inter  -  Common-  ""  Pasc  Hi  J  tContinucd  on  l^age  11) 

wealth  trade  rather  neatly  over-  , 

:re  a:  :g:SmenTo"^T^^^  To  Build  Own  Extension 

Tariffs  (GATT)  which  all  parties  _ 

.^vJs/’n.Vn.'Of  P.G.E.  To  Peace  River 

fional  trade  agreement  for  the  next 

eighteen  months.  ^ 

..  .  J  ,u,t  ...hii,.  iSperial  fo  The  Financial  Time«l 

Australia  suggested  that  while  1 

preferential  tariff  treatment  is  Vancouver:  Having  discovered,!  It  had  been  Premier  Bennetfsj 


.  basis  with  the  sterling  block,  via  .  ,  j  j  . 

>  .  po.'ing  the  propo.'ed  amendments. 

.  I  the  European  Payments  Union,  the  ,  ,  .  , 

...  .  ,  ,,  regards  the  .'ugge.'Icd  change  a.'  a 

,  non-sterling  and  non-dollar  area  ,  .  ,  1 

.  must  needs  be  composed  primarily 
of  the  rouble  countries.  Canadian  chartered  hank.'  have 

Some  interesting  conclusions  ""  rnviablc  reputation  for 

may  be  reached  from  the  figures  >^ol)b'’rity. 

'  quoted  although  they  are  still  Mortgage  loan.'  air  too  risk.v  fori 
sketchy  enough  to  warrant  being  bank.',  according  to  Mr.  Hambcr. 
'read  with  caution.  With  the  ex-  who  ha.v  had  .56  year.'  of  banking 


B.C.  To  Build  Own  Extension 
Of  P.G.E.  To  Peace  River 


L/1  r  •u.£i*  10  icaco  iviver 

can  zcA  rxcitrH  about  the  Dc- 
rrnnial  Revision  of  the  Bank  Act. 

ISperial  fo  The  Financial  Timesl  | 

Vancouver:  Having  discovered,!  It  had  been  Premier  Bennetfsi  fppfj  cows  these  days  or 


Canada^s  Newspaper  fov  investors 


MONTREAL,  FRIDAY,  JANUARY  1.5,  1954 


•  WHAT  THE  COMMODITIES  ARE  DOING 

All  grains  have  been  somewhat  weaker  on  the  Chirago  mar¬ 
ket  at  mid-week. 

The  United  States  is  closing  down  on  imports  of  oats  from 
South  America,  thus  at  least  relieving  somewhat  the  impact  of  its 
recent  request  to  Canada,  to  cut  down  on  similar  shipments. 

❖  ❖ 

Textile  goods  continue  to  move  slowly  and  there  are  no  signs 
of  the  Industry  breaking  through  the  harrier  of  doldrums  that  It 
has  faced  for  almost  two  years  now. 

❖ 

The  U.S.  steel  industry  shows  no  signs  of  the  recession  that  is 
being  discussed  elsewhere  and  operations  continue  al  about  7.5G 
of  the  expanded  capacity.  Threat  of  a  steel  strike  might  tighten 
the  market  for  steel  products. 

*;*  <■ 

Tool  steel  demand  is  sluggish,  stainless  steel  moves  readily. 

Raw  cotton  is  improving  a  little,  as  a  result  of  inquiries  from 
abroad  and  the  outlnok  is  for  a  slow  rise  In  price  of  cotton  Cana¬ 
dians  hsve  lo  purchase  in  the  Untied  States. 

*;*  •>  <* 

Coffee  A.’,  eoroa  prices  are  still  rising,  sugar  and  rubber  quotes 
are  also  increasing  in  small  fractions. 

Metal  prices  arc  generally  weaker  at  mid-week.  I.ondon  quo¬ 
tations  show  a  drop  in  copper,  lead  and  zinr  and.  somewhat  more 
disturbing  is  the  fart  that  futures  have  dropped  more  siihstantially 
than  spot  delis'cry  prices.  Sales  were  small. 

Gold  on  the  free  markets  in  Paris  is  selling  al  about  10  rents 
above  the  official  price  of  U.S.  per  ounce. 

The  U.S.  dollar  showed  a  further  drop  of  one -sixteenth  to 
SflT.I-.IJ  and  U.K.  sterling  has  dropped  another  three-sixteenth  to 
S2.7.5  and  .5-16. 


Iiidicalions  Point  lo  Another 
Term  of  Suspended  Animation 

CCF  seems  to  be  main  hope  of  life  in  Parliament  with 
government  bent  on  resting  on  its  oars  —  Ottowo  pre¬ 
pored  to  trade  with  Soviets;  but  using  what  for  trade? 

By  TEMPUS 

Ottawa:  Parliament  opens  in  a  |  surely  Canada  can  do  what  Aus- 
mood  of  Who  Cares.  So  What  and  |  tralia  did. 

Sez  You.  .Actually  no  one  .seems  I  The  government  people  here 
to  be  excited  aboui  the  revision  |  were  extremely  cautious,  and. 
of  the  Criminal  Code  and  few  with  considerable  punctillio. 
can  get  excited  about  the  Dc-  pointed  out  that  ivhat  really  did 
cennial  Revision  of  the  Bank  .^ct.  matter  was  the  kind  of  deal  that 
The  average  guy  who  goes  out  .Australia  and  Russia  might  have 


away.  Suspended  animation  may 
be  the  term. 

.Actually  the  government  Ls  so 
sure  of  iL'clf  and  the  opposition 
.so  weak  that  nothing  very  vital 


somewhat  limited  by  GATT,  the  as  his  predecessors  have,  that  the  j  hope  that  Ottawa  and  the  eastern  |  .stands  on  a  corner  for  the  bus 

problem  could  he  overcome  by 'Canadian  government  and  the  railroad  executives  would  view  the:  never  comes  has  little  con- 

commodity  agreements  between  trans-continental  railroad  .systems  whole  program  in  the  light  of  a|  *hcse  high  level  topics. 

(he  various  Commonwealth  coun-  gj.g  particularly  anxious  to  help , national  cnterpri.se  that^would  yield!  ,„p  Prime  Min- 

tries  tfor  which,  in  the  light  of  finance  extension  of  the  Pacific  benefits  not  only  to  British  Colum-!  j,  jpaving  us  after  a  couple 

other  remarks  made,  one  Ea.stern  Railway,  Premier  bia  but  to  the  whole  Canadian  „,pp|^s  and"'  .you  can  be  sure 

iiihstitute  “sterling’  countries).  Briti.'h  Columbia  plans ;  economy.  He  is  .'till  confident  thatj  Papijamenl  will  be  dc-cm- 

Canada  Ihci^cforc  as  a  non^stm^  measure  of  .support  will  even-|  pha^j^.p^  a  dcgi-cc.  One’  can 

ling  coun  i.y  rnaHei  Social  Credit  government  tually  be  given:  but,  to  whati  hardly  imagine  b  ^  Ic’i'lation 

left  out  in  the  cold,  .Australia  made  ....  .  u-  ■  .  ..  naioiy  ima^mc  o...  ic^isiauon 

.specific  remarks  with  regards  undertaken  extension  of  the  extent,  cannot  at  this  .lunciui-e  bc|  brought  up  with  the  Boss 

w'hcat  which  Britain  should  buy  i  Pccvincially  owned  railroad  north- ‘estimated  b.y  anyone,  ^  away.  Suspended  animation  may 

in  the  Antipodes  rather  than  in' ward  to  the  Peace  River  and  south-  Expect  No  Opposition  !  be  the  term. 

Canada.  It  is  a  remarkable  sug-  wai'd  to  Vancouver  as  the  ma.ior  Mr  Bennett's  Social  Credit  ad-  .Actually  the  government  Ls  so 
gesfion.  considering  that  it  was|ob,iective.  and  preliminar.y  steps  ministration  does  not  e.\pcet  any  sure  of  iL'clf  and  the  opposition 

made  at  a  Commonwealth  meet-' have  already  been  taken  lo  insure  opposition  to  the  proposal  to  ex-;  .'o  weak  that  nothing  very  vital 

ing.  Nobody  has  yet  read  Canada  construction  at  a  fairly  early  date,  tend  the  rails  from  the  present  can  be  accomplished.  But  the 

out  of  the  Commonwealth,  although  ^  weeks  ago  Premier  Ben-  northern  tciminus  at  Prince  George  CCF  will  probably  accomplish 

certain  advices  from  the  United  .several  of  his  cabinet  min-  to  the  Peace  River  valley,  thus  something  in  the  way  of  noise 

Kingdom  press  appeal  to  indi^cate^.^^^^^^  went  fo  Ottawa  to  confer  opening  up  a  vast  area  now  virtu-  and  out  of  this  political  uproar 

that  Canada  may  ”  with  federal  officials  on  the  pro-  allv  i.'olalcd  from  the  centres  of  may  well  come  some  construe- 

fhese  dav'  being  given  an  aiter-i 

native  —  either  adapt  yourself  railroad  project.  No  definite ;  population  on  the  Pacific  coasl.  but!  ideas  and  a  real  battle.  So  wc 

he  sterling  countries'  way  of  ,io- ' f'f  Ottawa's  attitude  he  docs  anticipate  resistance  to!  depend  on  hard  hit- 

,ig  things  or  forget  about  being i  was  made,  but  it  is  understood  that  the  .southward  extension  from'  ting  .'ocialists  to  supply  the  hou.se 
a  Commonwealth  country  in  the 'Prime  Minister  St.  Laurent  was  SquamL'h  on  Howe  Sound  into  with  some  life. 

ECONOMIC  sense.  rather  cool  to  the  idea  of  large-  Vancouver— not  in  the  general  idea  Like  lizards  lying  contentedly 

Mr.  Abbott  must  be  having  a  scale  federal  financial  support.  of  linking  Vancouver  with  the  line  etn  a  warm  rock,  and  jusi  lying 

•inc  time  in  Sydney:  in  addition  tm  Representatives  of  the  Canadian  but  in  the  choice  of  route.  and  lying,  so  will  our  Liberal 

aryngitis  he  may  get  a  nice  case  National  Railways  and  the  Cana-  Engineers  who  have  studied  the  legislators  sun  thcm.'clves  and  do 
if  bc'nt  ears.  dian  Pacific  have  been  similarly  situation  have  recommended  that  as  little  as  possible  until  the 

Community  agreements  imdoubt-  apathetic,  although  they  might  the  road  should  be  built  along  the  clouds  of  opposition  make  it  so 
*dly  have  a  considerable  value  and|p^_^ppj,jijp  some  extent  within  eastern  .shore  of  Howe  Sound  from  uncomfortable  that  thev  will  be 

some  such  measure  may  be  re-^^  ^  .Continued  on  Pace  11)  obliged  to  bestir  them.selvc,'. 

tn  II  timatelv.  a  thoush  itl  '  Lonunuco  on  i  a„e  ill 


laj  to  feed  the  cows  these  days  or  ^  made.  It  could  have  been  some 
■’’’a I  stands  on  a  corner  for  the  bus  kind  of  a  barter,  or  it  might  be 
that  never  comes  has  little  con-  ;  that  we  were  undersold.  No  one 
a  I  cern  over  ‘hese  high  level  topics.  1  here  has  any  objection  lo  that 
On  top  of  that  the  Prime  Min-  legitimate  reason.  So  from  the 
i.'ter  is  leaving  us  after  a  couple  government  viewpoint  there  did 
of  weeks  and  you  can  be  sure  :  not  seem  to  be  much  worry  about 
that  Parliament  will  be  dc-cm-  !  the  .Australian  deal  nor  a  great 
pbasized  to  a  degree.  One  can  i  deal  of  concern  if  we  were 
hardly  imagine  big  legislation  undersold. 

being  brought  up  with  the  Boss  The  piobicm  then  comes  back 
j  awa.y.  Suspended  animation  ma.v  to  the  question  of  what  wc  can 
!  be  the  term.  *cll  the  Russians:  and  what  they 

d-  .Actually  the  government  Ls  so  can  sell  us.  It  turns  out  that  our 
ny:  sure  of  iL'clf  and  the  opposition  economics  are  competitive  and 
x*!  .'o  weak  that  nothing  very  vital  Rot  complimentary.  .All  in  all  we 
nt  can  be  accomplished.  But  the  learn  that  Canada,  for  some 
gc  CCF  will  probably  accomplish  .  icason  or  another,  docs  buy  furs 
us  .something  in  the  way  of  noise  '  from  Russia  but  not  much  of 
u-  and  out  of  this  political  uproar  anything  else.  .As  for  ourselves, 
of  may  well  come  some  construe-  we  might  give  them  some  of  our 
ut  tivc  ideas  and  a  real  battle.  So  wc  ,  cheese  at  a  price,  but  the  Soviet 
to  I  may  have  lo  depend  on  hard  hit-  !  is  not  nibbling. 


.ome  .Mien  ..wusu.r-  limited  field. 

sorted  to,  ultimately,  although  itj _  _  _  ^ _  _ 

Will  take  more  than  usual  dexter-  4  •  ■  m 

"  Choice  or  Quebec 

lut  of  them  as  Australia  appears 

„  - 1.  .  p.  Pjjj.  Minister 

It  is  certainly  worth  stressing  | 
lowcver  that  if  this  is  considered!  — 

o  be  a  method  of  obtaining  con-:  By  A. 

'ertibility.  it  requires  quite  a  new.  Ottawa:  Abbott  can  have  it. 
ext-book  to  justif.y  it.  The  mattei  !  Ti^at's  cracker  barrel  for  saying 
if  buying  and  selling  is  at  all  .  ,  *uu  .. 

that,  if  the  Hon.  Douglas  Abbott, 
iimes  a  two  way  proposition  and  “ 

h.  is  only  natural  to  assume  that  Mini.ster  of  Finance,  want'  to  be 
f  the  various  sterling  block  mem-|the  next  Prime  Minister  of  Canada, 
lers  think  of  entering  into  dis-  if?  his.  The  boys  from  Quebec  have 
priminatory  agreements  for  the  given  him  the  Green  Light, 
ipecific  purpose  of  by-passing  Ca-  ^ 

iiadian  commodities  unless  she  ,  ,  ,  „  .  . 


obliged  lo  bestir  themselves. 

Such  then  is  the  note  on  which 
parliament  opens.  Wc'll  get  more 
.'omnambuli.'m  than  legislation. 


11  iB*  •  .  Ottawa  L'  .'ccing  Red  thc.'c 

^  |yMMlCF01^  days.  Literally!  Hon.  C.  D.  Howe 

says  he  thinks  wc  might  start 
trading  with  Russia.  Your  cor- 
respondent  started  lo  snoop 
Should  this  happen  it  sets  awry  around  to  .sec  what  we  could  buy 


By  A.  f.  C.  I  respondent  started  lo  snoop 

Ottawa:  Abbott  can  have  it.  ■  Should  this  happen  it  sets  awry  around  to  sec  what  we  could  buy 
Tliat's  cracker  barrel  for  saying  Mackenzie  King's  plans,  wdio  not  from  Russia  and  what  wc  could 
that,  if  the  Hon.  Douglas  Abbott, i P'^ked  his  successor  in  Si.  ,'ell.  The  answer  i.s— not  much, 

...  ,  .  u  Laurent,  but  his  siiccc.-sor's  sue-  What  touched  off  the  whole 

mister  of  Finance,  want'  to  be  .  „  „  .  , 

.  „  .  ...  .  .  ,  ^  ,  <'e.<.'or  in  Pear.'on.  Rut  it  looks  as  bii.'ine.s.'  wa.s  the  news  that  .Aus- 

e  next  Prime  Minister  of  Canada,  ,  ,  .  ,  ,  .  . 

,  .  .  u  "  'aid  plans  of  mice  and  tralia  bought  some  fish  from 

s  his.  The  boys  from  Quebec  have  , 

,  ■  ....  Kings  go  aft  agicy.  Russia.  'I’he  argument  was  that 


To  get  to  be  leader  of  the  T.ib- 


I  hrows  her  economy  into  the  some-  and-or  Prime  Mmistcr.  concerned  over  the  fact  that  two  people 


sell.  The  answer  is — not  much. 
What  touched  off  the  whole 
biisinc.ss  wa.s  the  news  that  .Aus¬ 
tralia  bought  some  fish  from 
Russia.  The  argument  was  that 
we  could  have  sold  her  that  fish. 
.Also  that,  if  the  Down  Under 


vhal  sick  pool  of  Australian,  In-  'n  a  row  from  their  province  may 

lian.  United  Kingdom  and  other  Ontario  <-an  t  quite  swing  it  one  loo  many.  But  the  fact  that 

i'ariablc  sterling  currencies,  the  and  nobody  else  matters.  Cynical  j.;  gn  English  Pi'otestani  should, 

i'cry  necessity  of  selling  Canadian  but  true.  io  Quebec's  mind,  remove  religious 

ommoditics  abroad  would  force'  if  .Abbott  gets  it.  this  eliminates!  pi-cjudice  from  the  contest, 
his  country  to  look  elsewhere  for  hand  picked  and  personally:  Whaf  has  apparently  happened  is 
he  products  and  services  now  Hon.  Lester  Bowles  Pear-  fhi.':  Quebec  people  are  usuall.v 

lorted  from  the  sterling  aiea.  distinguished  Minister  of  pretty  .shrewd  pickers  of  political 

It  is  safe  to  say,  at  least,  that  Affah-s.  For  brilliance  of | talent,  because  they  play  politics 


be  one  loo  many.  But  the  fact  that  allegedly  the  'most  loyal"  of  all 
hr  is  an  English  Pi'otc.stani  should,  the  overseas  dominions— if  you 


In  a  word  then,  after  a  sort  of 
hit  and  mis.'  day.  during  which 
1  talked  both  to  Trade  and  Com¬ 
merce  and  External  .Affairs.  I 
learned  that  Canada  is  in  the 
right  mood  to  deal  'vilh  the 
Soviet  and  that  wc  w-ould  do  so 
if  we  could. 

What  then  did  Mr.  Howe  mean 
when  he  suggested  we  ought  to 
be  dealing  with  the  Russians. 
With  nothing  the  Russians  want 
from  us,  and  nothing  wc  want 
fiom  the  Russians,  it  looks  a.'  if 
Mr.  Howe  was  speaking  in  the 
Pickwickian  sense. 

One  of  those  days  the  goi’crn- 
mcnl  will  be  trying  to  pick  a 
man  tn  replace  Paul  Emile  Cote, 
long  time  MP  for  Montreal's  Ver¬ 
dun.  senior  parliamentary  assi.'t- 
anl  and  until  recently  parlia¬ 
mentary  a.ssislant  to  the  Ministc? 
of  Labour.  Now  a  judge,  he  moves 
on  tn  the  bench  while  the 
sciamble  for  his  successor  begins. 

The  name  of  Rene  .lutras  comes 
up.  He  is  a  Manitoba  French¬ 
man  but,  as  .Manitobans  point 
out.  there  is  no  rca.son  why  a 
.Manitoba  person  should  be  cx- 
< Continued  on  Page  It) 


lorted  from  the  sterling  aiea.  distinguished  Minister  of  pretty  .shrewd  pickers  of  political 

,  It  is  safe  to  say,  at  least,  that  Affah-s.  For  brilliance  of | talent,  because  thev  plav  politics 

..he  conference  started  off  on  the  .  .  ,  ,  ...  .  >  .  . 

it  K..t  di.stingiiished  perform-  all  the  lime  and  have  the  expe- 

vronjf  foot  sincf*  it  coiiln  not  nut  ’ 

^  _  _  _  ancr,  for  all  round  scintillation  rirnce.  They  have  looked  hard  al 

■  _  ,  you  have  to  hand  it  to  Pearson.  Pearson  and  they  do  not  think  he 

Company  CarninQS  Bm  Abbott  gets  honourable  men-  will  do.  'I'hey  have  looked  hard  al 

V.i  V. -nnn-.  p'P>'.V  adjective  I  have  .Abbott  and  .<av  he  is  the  best 


his  own  offhand  wa.v.  .Abbott  too  Quebeckers  in  a  row.  Bui  the.y 
Is  distinguished;  he  is  as  debon-  have  no  pcr.sonal  feelings  over  the 


N>l  KJtrninsn. 

•nno's 

omittf*!! 

j 

I9.Y14 

19.5->t 

Karn. 

l>pr 

Sharp 

1 

I 

s 

$ 

fi'eviolis  'I'otal 

i;!l,20fi 

1I7„>63 

Slant  Mascot. 

.551 

.301 

0.01 

V,  Can.  Brew  .. 

i.safi 

1.120 

2.04 

'  P.  Securities 

fit) 

66 

•Telvinator  . 

1.340 

567 

low  Brewery 

1,062 

•.55 

1.20  1 

.'es.  of  Can. 

60 

57 

.  ; 

rockshutt  F.M  . 

1.145 

2,834 

1.07 

.all  Breweries 

7.679 

5.25.5 

3.05  i 

1 

1  Total  to  Date 

144.492 

127,848 

f  Change 

1  12.04  ! 

II  Fiscal  years 

ended 

Inly  .".tsl.  1953 

In  .lune  30th.  lO.V, 

|Lt  Fiscal  years 

ended 

Inly  .51').  19.52 

naire  as  all  get  out — and  he  had  matter. 


something  better  than  S.A. — he  has 
P.Q. 


"Wc  were  luckier  to  gel  St  Lau¬ 
rent  .so  soon  after  Lauricr."  they 


If  .Abbott  passes  up  the  well-  said.  "We  do  not  want  lo  be  selfish, 
paid  languors  of  the  Supreme  Courtlwc'vc  got  more  than  our  share." 


and  turns  down  the  $25,000  sine-! 


tune  .lOlh,  19.i.1. 
lO-monfh  oeriort. 


Pear.'on.  of  couriiC.  ran  get  dozens 
f  big  and  great  jobs.  He  is  no! 


•  Continued  on  Page  11) 
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National  Canariian  Rank  PresirlenI  Optimistic  on  Outlook 
hot  Warns  .Against  Pricing  Ourselves  Out  of  World 
.Markets  2 

Signs  of  Increasing  .Stock  Market  Interest  in  Greater 
Oiversity  of  Trading  May  Signify  Beginning  of  Im¬ 
proved  Tone  .  .7 

Uaiiada  .Not  Only  Needs  More  Immigration  but  More 
Immigration  of  the  Right  Sort  6 

.lapanese  Claim  Low  Prices  on  Imported  Goods  Should 
Not  Be  Construed  as  Dumping  g 

Pembina  and  Rosele.a  Fields  in  Manitoba  of  Major  Import¬ 
ance  lo  Oil  Prodiietlon  of  Western  Canada  .  9 


Member  of  A.B.C. 


Canadian  Plant  ' 

Considered  for  i 

iBig  Pipe  Job 

!  The  Tran.'  Canada  Pipe  Line  job 
,  might  just  po.'sibly  be  big  enough 
I  to  warrant  the  creation  of  Canadian 
pipe  making  facditics  capable  of 
turning  out  a  .'tcci  pipe  with  a  .56" 
diameter.  In  theory,  there  are  no 
great  riifficultic.'.  Practical  appli- 
Ication.  however,  will  be  a  different 
matter  altogether. 

I  .A  .56"  line  is  actually  being  built 
I  now — it  is  a  water  main,  about  .55 
I  miles  long,  in  the  Regina  area  of 
Saskatchewan.  The  pipe  is  being 
I  manufactured  by  Dominion  Bridge 
!Co.  Ltd.  and  both  the  interior  and, 
exterior  finish  arc  also  applied  by 
the  company. 

1  But  such  a  pipe  line  would  be 
I  composed  of  relatively  short  sec¬ 
tions  and  it  docs  not.  in  an.v  ca.se. 
j  compare  with  a  pipe  line  anywhere 
from  2.200  tn  2.500  miles  long,  call- 
;ing  for  extra  long  sections  to  re¬ 
duce  the  welding  cost.'. 

The  .'tccI  required  alone  «'ould 
I  total  between  600.000  and  300.000 

i' tons,  dependins  on  the  size  of  the 
diameter — whether  .50"  or  .56". 

I  The  Financial  Time.',  in  a  round¬ 
up  of  industr.v  opinion  on  the  sub-! 
ijcct,  found  that  almost  cicry  major 
I  branch  in  the  indu.'try  is  today 
I  giving  consideration  to  the  project 
and  to  the  problems  involved 
Whether  an.v  company,  nr  a  sroiip 
of  Canadian  companies  'vould  con- 
jsidcr  the  erection  of  a  specialised 

:  plant  capable  of  turnin;  out  the  ,  ,  .  ,  , 

...  .\  lot  of  BTLs  arc  olnwmg  in 

pipe  in  required  length.'  and  of  the  and  although  much  of  it  is  mcr 
required  qualities  is.  however.  results  of  a  well  drilling  job  it 
doubtful  I  exL'ting  in  many  areas.  These  v 

!  '  province,  via  the  pipe  lines  tn  1: 

!  Huge  Capital  Outlay  —  -  -  - 

The  capital  outlay  required  for  W  • 

j.'uch  a  plant  would  be  tremendous.  M||>p  I  Iftp  rilli 

1  Seeing  that  pipe  line.'  con.'uining  “  M  AIK 

600.000  tons  of  steel  arc  not  bring  D*  •  C* 

built  very  frequently:  that,  in  fact.  I^IOrinrACl  ^111/ 

lanothcr  one  might  no!  come 'along 

I  for  decades,  the  possibilitic.'  of  '  —  - 

'amortising  such  a  specialLscd  plant  Tofol  OgfloyS  On  All 

would  be  regarded  as  rrlati\-olv  kj-ii*  r 

slirn  Millions,  from  Con 

Nor  i.'  there  any  certainty  thai,  InvcSfOrS 

even  if  a  Canadian  contractor  wcic  — ■' —  — 

iablc  to  supply  the  required  plant.  By  D. 

I  he  chuld  got  more  than  a  fi  action  The  biggc.st  .single  financing  joc 
of  the  steel  pipe  supply  contract.  Canadian  indu.stry  .'ince  the  rail- 

I  There  was  no  doubt,  for  in.'tance.  i  , 

!  wav  financing  of  a  couple  of  gener- 

when  the  Trans  Mountain  pipe  line 

tu...  „ ,  ,  .1  .u  ation.s  ago  will  soon  be  discii.s.seri 

iwa.s  built,  that  any  of  the  three 

suppliers  of  pipe  could  have  done  as  plans  are  beginning  lo  jell  for 

the  job  single  handcdly:  yet  the  the  Trans  Canada  Pipe  Line  from 

conditions  made  it  necessary  lo  buy  pnncrs.s  Alberta  tn  Montreal.  '  At 

pipe  from  three  manufacturers.  rnnmcnt  Montreal  i.'  still  qiics- 

Thc  big  600,000  ton  job  for  Trans  ,  ,  .  ,  .  , 

,,  ,  ,  ,  tionablc  as  the  ra.'tprn  terminal  of 

Canada  would  probably  call  fo;  ,  ,  ,  ^ 

,  ,  the  line,  since  the  Quebec  gn\crn- 

four  or  five  different  supplier.-.  ,  ,  j  .  i, 

ment  has  not  vet  pronounced  Isclf 

with  no  one  of  them  getting  orders  "  ,  u  .1  n  . 

,  on  tne  question  of  whether  Monl- 

for  more  than  20  or  25^,.  of  the 

real  "wants  western  ga.'  or  not.' 

:  total. 

;  No  companv  not  now  in  the  husi-  discu.s.sion.  the 

iness  would,  under  these  conditions, 

icare  to  create  a  new  ma.ior  plant  eluding  such  branch-off.s  a.'  the  one 

tu.  ,  1  ■  .to  the  southern  Ontario  storage 

.lu.'t  for  the  sake  of  supplving  part 

_ _ ,  ,  '  fields  and  the  one  from  Winnipeg 

of  a  onc-.shot  program. 

T-,,„  ,  ,  ,  ,  to  .Minneapolis,  will  co.st  about  .S.52.5 

The  matter  could  take  a  different 

tack  altogether,  of  course,  if  sub-  ■ 

sequent  jobs  of  a  similar  nature  Canadian 

,  could  be  made  more  or  less  ccr-  and  American  financial  .sources  will 
lain  have  tn  be  emplo.ved  in  the  finan- 

If.  for  instance,  the  Wc.'t  Coast  arrangements,  as  the  amount 
Transmission  Companv  were  to  certainly  be  beyond  Can- 

have  some  guarantee  that  the  I, nr  i'^ecstment  resources  al  the 

from  the  Peace  River  lo  V'ancou-  ■^’^’’^ent 

v'cr  and  bryond  will  actually  hr  Rcflcctins  the  si/e  of  the  job 
'Continued  on  Pape  111  'he  different  interests  of 

Road  Building  Program  To 
Feature  Manitoba’s  1954  Plans 

(Special  to  The  Financial  Times) 

■  Winnipeg  —  Western  Canada's  along  the  international  border  to 
only  Liberal  government.  Hon  D.  the  south. 

L.  Campbell's  admini.stration  in  With  the  following  of  the  garrul- 
Manitoba.  will  meet  its  supporters  oii.s  C.C  F .'rs  i  cduccr  from  seven  to 
and  opponents  in  the  Icgi.'laturc  on  five  and  their  .support  drawn  cn- 
Feb.  2.  With  a  following  of  .56  in  a  tircly  from  the  industrial  ridings  in 
house  of  .57  member.',  the  outlook  the  Greater  Winnipeg  aiea,  only  a 
is  that  they  will  experienee  no  un-  certain  gasoou.'  opposition  will 
due  embarra.ssment.s.  eorne  from  these  bcnche.s.  That  is  in 

In  last  .tunes  provincial  elcction.s,  marked  contra.^i  to  the  conditions 
the  first  non-coalition  contc.'ts  .since  at  the  depth  of  the  dcpro.s.sion  when 
1936.  the  government  won  32  scats,  there  wa.s  a  real  po.'.sibility  of  the 
but  three  members  ran  and  were  socialists  taking  over,  as  they  did 
elected  a.'  independent  Liberals. jin  Saskatchewan, 
giving  Mr.  Campbell  and  his  mini.'-:  But  the  government  has  the  satis- 
ters  numerically  exactly  the  same  faction  of  knowing  also,  that  in  last 
following  as  they  had  in  the  la$i  .Tune's  election,  it  turned  back  an 
house.  impudent,  noisy  threat  from  the 

Today,  as  they  look  wc'tward.  .Social  Creditors,  The  latter  nomi- 
they  see  a  Social  Credit  govern-  nalrd  40  candidates,  mostly  politi- 
menl  with  a  precarious  hold  in  Bri-  cal  nonentities,  and  managed  to 
tish  Columbia  and  another  with  the  elect  two  of  them.  They  are  not 
.same  label  but  with  an  overwhelm-  c.vpecled  to  appear  in  force  again, 
ing  majority  in  .Alberta.  Canada's  But  there  will  be  17  new  faces  in 
only  C.C.F.  government  i.s  having  the  first  session  of  the  24th  legi.sla- 
its  troubles  tr.ving  to  sustain  itself  ture.  1’he  goverrmenl  however,  is 
in  Saskatchewan  in  the  face  of  the  expected  to  find  the  political  at- 
appaicnt  dirmlcgration  of  the  party  mospherc  quite  congenial.  The 
in  other  areas  of  Canada.  province  last  year  gathered  in  iLs 

No  Serious  Threat  second  largest  crop,  the  proceeds  of 

But  in  this  province  the  Campbell  which  will  likely  constitute  a  re- 
government  faces  no  seriou.s  threat,  cord. 

The  official  opposition,  the  Pro-  Revenues  Buoyant 

gressive  Conservative  party,  emrrg-  The  provincial  rrvenue.s  have 
ed  from  the  .lune  election.'  with  a  'oeen  generally  huoyanl.  with  an 
gain  of  three  .'eats  and  backed  hy  ever-growing  guaranteed  income 
a  solid  al,pomoni  of  roost, loonoirs  ,ron,in„od  on  Pajo  11,  ' 


ROSELEA  NEW  MAJOR 
OIIFIEID? 

PAGE  9 

15c  .V  COPY,  $5  A  YEAR 


FLARE  GAS  IN  ALBERTA 


.\  lot  of  BTUs  are  olowing  into  the  air  day  and  night  in  .Alberta 
and  although  muc'n  of  it  is  merely  blowing  off  the  useless  initial 
results  of  a  well  drilling  job  it  indicates  the  heavy  gas  pressures 
existing  in  many  areas.  These  will  now  he  utilised  outsitic  of  the 
province,  via  the  pipe  lines  tn  be  built 

Pipe  Line  Financing  Will 
Be  Biggest  Since  Grand  Trunk 

Total  Ogfloys  on  All  Facilities  May  Reach  $400 
Millions,  from  Canadian  and  United  Stot'es 
Investors 

By  D.  E.  BELL 

The  biggc.st  single  financing  joo  liiose  provKiing  the  money,  it  is 
in  Canadian  industry  since  the  rail-  expected  that  just  about  evrry 

wav  financing  of  a  couple  of  gener-  security  will  be  cmpluy- 

cd. 

aliens  agfi  will  soon  be  discii.'seri 

•Vlortgage  nonn.s  will  be  .sou'’hl 
as  plans  are  beginning  lo  jell  for  in,,j„jtion.s.  .'Uch  a.s 

the  Trans  Canada  Pipe  Line  from  Canadian  and  American  insur- 
Prince.'s  .Alberta  to  Montreal.  'At  ance  companies, 
the  moment  Montreal  i.'  still  qiies-  Preferred  and  common  storks  . 
tionablc  as  the  eastern  terminal  of  " offeied  tn  both  Canadians 


Preferred  and  common  storks 
will  be  offered  tn  both  Canadians 
and  .Americans:  and  it  is  quite 


ment  has  not  yet  pronounced  itself  P'^'^^'ale  that  a  secondary  dehen- 


nn  the  question  of  whether  Mont-  iSsue  u  ill  al.-o  be  planned, 

real  'wants"  western  gas  or  not.'  P'^^-'ibly  on  a  eonvcrtiblc  basis 

_  ,  ,  ■  .u  Pipe  line  financing  i.s  now 

For  tho  pnrposo  of  ciiseu.s.siO!;.  the 

•  Pcetty  well  establushed  a.s  to  il.« 
line  from  .Alberta  lo  Ontario,  in- 

,  ,  ,  u  ,,  .u  routine  and  the  procedure  de- 

cluding  such  branch-offs  as  the  onC'  ,  .  .  „  . 

,  ,  ,  vclopcd  in  Canada  in  recent  vcai.i 

to  the  soutnern  Ontario  storage.  ... 

,  ,,,.  )n  connection  with  Intcrprovin- 

ticlds  and  the  one  from  Winnipeg  ■  ,  , 

,■  I,  ,  u  .  cn-  T^''an.'  Mountain  Oil  Pipe 

to  .Minncapoli.'.  will  co.st  about  .S32.i  ,  ...  .  ‘ 

Line.'  will  again  be  followed. 

millions. 

the  only  differcnoc  between 

This  mean,  that  both  Canadian 
and  American  financial  .sources  will 
have  to  be  omplo.ved  in  the  finan-  g^ 

cial  arrangements,  as  the  amount  Interprovincial 


would  certainly  bo  beyond  Can¬ 
ariian  investment  resources  al  the 
moment 

Reflecting  the  size  of  the  job 
and  the  different  interests  of 


Gas  inirrests  Participatp 

If  the  same  procedure  i.s  follow¬ 
ed,  it  is  Tiuite  pos.'ibIc  that  the  ma¬ 
jor  gas  producing  interest.',  whoso 
fields  will  be  tied  in  wit'n  the  new 
line,  will  be  invited  to  fake  a  posi¬ 
tion  in  the  financing  of  line. 

Thi.'  would  merely  provide  fur¬ 
ther  reasons  for  an  expansion  in 
financing  producing  companies:  for. 
in  addition  to  a  possible  interest 
in  the  new  pipe  line,  the  compan- 
!  IPS  will  also  have  to  start  on  ma.’or 
development  progiams  to  provide 
the  long  term  reserves  of  ga.s  be¬ 
yond  the  present  verifiable  amount 
of  about  2.5  years'  supply. 

.As  the  line,  which  i.s  expected  to 
get  underway  later  this  year,  ex¬ 
tends  eastward  from  Princess  to 
Winnipeg  and  the  head  of  the  lakes, 
local  distributing  companies  wilt 
also  get  into  the  picture  vvith 
changes  in  their  marketing  set  110 
as  well  as  enlargements  of  such 
facilities  as  they  may  now  have 

The  total  amount  of  spending  tn- 
I  volved  in  bringing  the  pipe  !i:iP 
through  to  Toronto,  Ottawa  and 
Montreal  must,  therefore,  be  ex¬ 
pected  to  be  considerably  higher 
than  the  basic  figure  of  $32.^  mil¬ 
lions:  although  the  local  utility 
commission  or  gas  companies  wtl! 
have  to  be  responsible  themselves 
foi  an.v  funds  required. 

Lift  fur  Industries 

.Tiidging  from  experioner  with 
other  pipe  lino  jobs,  Canadian  .«er- 
ondary  industries  will  ’•eeeive  an¬ 
other  extraordinary  lift  by  this  de¬ 
velopment. 

Directly  in  line  for  nia,|or  busi¬ 
ness  will  be  the  contracting  com¬ 
panies.  expected  to  be  headed  again 
by  Canadian  Bechtel;  the  steel  in¬ 
dustry.  although  much  of  the  main 
lire  pipe  itself  vv'ill  have  to  be  im¬ 
ported  from  the  United  States:  thr 
equipment  firms  .serving  ronstriie- 
tContinued  on  Page  ID 
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NATIONAL  CANADIAN  BANK 

79th  ANNUAL  GENERAL  MEETING 

—  ...  >;>  .1  ■ .  I 

_  -  .  _  ,  ,  1  •  1  1  '  i’P'’cal  a  deficit  once  aeain.  which 

Lhe  Board  of  Directors  report,  submitted  by  however  should  be  ics.-s  than  in 
the  general  manager,  Mr.  Ulric  Roberge,  j  even  the  main- 


Canada  Life  Promotions 


shows  that  total  assets,  deposits, 
loans  and  profits  are  at  an 
all 'time  high. 

.The  president,  Mr.  Charles  St-Pierre,  after 
surveying  the  situation,  concluded  by  saying 
that,  even  if  we  have  to  expect  a  certain 
slowing  down  of  economic  activity — 
the  effects  of  which  would,  of  course, 
be  lessened  by  preparing  for  it 
—  1  believe  that  we  are 
justified  in  looking  for¬ 
ward  with  confidence 
to  the  year  just 
beginning 


!  The  progrc.ss  and  even  the  main- 
I  tenance  of  Canada's  export  trade 
depend  above  all  on  the  question 
of  prices.  Everybody  is  scekins  the 
lowest  possible  price.  Our  products' 
will  only  be  sold  in  so  far  as  we 
offer  them  at  prices  which  the 
eventual  buyers  arc  ready  and  will-j 
mg  to  pay.  Now.  the  prices  of 
numerous  Canadian  products,  food¬ 
stuffs  as  well  as  manufactured 
goods,  are  higher  than  those  of^ 
foreign  producers  whose  competi-| 
tion  we  cannot  meet  on  world  mar- 
!  kets  and  sometimes  even  on  our 
domestic  market. 

I  One  might  have  hoped  that  tech¬ 
nical  progress  speeding  up  produc- 
I  tion  would  have  compensated  for 
the  rise  in  wages  and  the  shortening 
I  of  work  hours.  However,  the  prcsi- 
I  dent  of  a  great  industrial  concern 
recently  declared  that  his  enter¬ 
prise,  despite  the  considerable  sums 
which  had  been  expended  in  the 
impro\emcnt  of  its  equipment  and 
methods,  had  not  realized  the  ex¬ 
pected  savings  because  the  increase 
in  productivity  was  not  sufficient 
to  offset  the  rise  in  wages.  More¬ 
over.  it  has  been  shown  that,  from 
194fi  to  1952.  industrial '  wages  in- 


Cockshutt  Net  l^'iJson^ndwtrUs'"  DIVIDENDS  DECLARED 

— I  Toronto.— Swit.soTS  Industries  T,td.  Offcer  Ottieial  Notiets 

^flUTUiy  LtUUJ^r  ireports  net  earning.s  for  the  nine  _ _ _ _ 

;  __  Imonths  to  October  .11  la.st  of  $2.3B.- 

Difficult  Year  |S.;'.irh'i?i;.«iB'l’n''Tio''’c„;r.:;MocMiLLAN  &  bloedeli 

I  ponding  period  of  previous  .year.  |  LIMITED 

In  the  third  quarter,  earnings  |  nivint-wn  motipP 

.  Elsral  \Fxts  Knrtrri  orl.  list,  dropped  to  $37,060.  or  six  cents  a|  nlVIDENn  NOnt  r- 

ID.V1  ID.S2  f,.om  $62.2.38  or  10  cents  a  NOTICE  IS  HEREBY  GIVEh 

Oper.  Profit  #».i72,.'i*D  D, 1151, fiD.s i Share  a  year  earlier.  The  drop  in  .that  an  additional  dividend  at  tht 

Net  EariiinR<i  i!ii.i!in2  rsB.tiTe#  the  third"  quarter  reflected  a  shut- 1  rate  of  7'ic  per  share  has  beet 

Earn  Per  .Share  .  _  1.07  2.70  !down  of  the  plant  in  August  and  declared  payable  February  l.Vh 

rorr  ■  . 'Vo'V'”  i  retooling  expenses  during  the  quar-  l.O.'il,  to  shareholders  of  record  .fan 

.  '  ,  ,  i  ...  *  ter.  Company  reports  that  for  theluary  2.5th,  1954.  on  the  outstandin 

•Annual  report  of  Cockshutt  F  arm  I  quarter  of  1954.  busine.s.s  islciass  "B”  .shares  of  MacMillan 
Kquipment,  Ltd.,  reflects  a  year  'ijkoly  to  be  con.sidorably  improved. '  Bloedcl  M.imiteo. 


DIVIDENDS  DECLARED 

Anil  Other  Oltieial  Nolieet 

MacMILLANCr  BLOEDEL 
I  LIMITED 


tv.  ,1.  .\I).\M.>5 


H.  I.EMMON 


.\nnouncement  h.as  been  made  'ny  The  Canada  Life  .^ssuranee 
Company  of  the  appointmenl  of  two  Vice-Presidents.  W.  .1  .\dams. 
formerly  .-Vssistant  to  the  President  and  Secretary,  has  been  named 
\.'ice-Presiden:  and  Secretary;  .X.  H.  I.emmon,  formerly  Treasurer, 
becomes  Vice-President  and  Treasurer, 


Dividend  Declarations 


jof  diffieult  operations  in  the  in-  - -  - 

idustry.  operating  profit  being  down  f> 

lover  ,5.3  per  cent  from  preceding  f  fj |f 

1  fiscal  year  and  net  earnings  after  '  ^  » 

jail  charges  materially  lower  than.  • 

'for  any  year  back  to  1947.  Ncl  H  /tYTtlli 
'earnings  for  year  little  more  than  •  *****1 

I  covered  $1  a  share  annual  dividend  w% 

requirements  on  the  capital  stock,  |  l|| 

Balance  sheet  shows  an  im- ;  Aid.' 

I  provement  in  net  working  capital! 
and  in  ratio  of  current  assets  to  i 
I  current  liabilities;  largely  ac- j 
I  counted  for.  however,  b.v  an  in- ! 
crease  during  the  year  under  re-' 
view  in  accounts  receivable  to!';*’* 

.$13,443,249  from  $10,017,049  on  pre-  Npr^Eirn^Incs 
I  vious  balance  sheet.  In  directors  Earn  jier  share 
report  C.  Gordon  Cockshutt,  presi- ;  work  capital 
dent,  slates  that  increase  in  re-'*'"'''-  Ka''o 
ceivables  is  largely  in  export  sales  '  New  high  t 


Can  Breweries 
Earnings  Gain 
On  Record  Sales 


The  Transfer  Books  will  not  h 
clased. 

I  Dated  at  Vancouver,  B.C.  this  7tl 
day  of  .laniiary.  1954. 

I  By  order  of  the  Board. 

I  G.  D.  ECCOT3’. 

i  Secret  a  r,5 


ANGLO-CANADIAN  TELEPHONE 

Fiscal  Years  Ended'  COMPANY 

October  JIM 

IMJ  19.52  Prrftrrrd  Dividend  Snttre 

*  *  'MOTICR  it  hereby  given  that  a  divi- 

1.5(1.194,9.19  111,221.1 1.5  I  IN  „f  One  end  One-Bighth  percent 

.52,6.51,717  44.851,196  (It*''.)  bet  been  declared  on  the 


7,679,494  .5,2.5.5.061)1  Cumulative  Preferred  Stock  of  the  Com* 

1.06  2.25  I  nanv  for  the  quarter  ending  January  11. 

1.615.187  II, .557.449;  1954.  payable  Februaiy  1.  1954  to  Stock. 

2.11 — I  2.06 — I ,  holders  of  record  at  the  close  of  business 


Now  high  records  both  in  not  I  on  January  11,  1954. 


8  per  coni  a  year,  whereas  the  avoi- 

The  79th  annual  general  meeting  into  production  Forestry  operations  age  advance  ;n  man-hour  output 
the  shareholders  of  National  fifttiiPS  s  strong  stimulus  m  the  was  only  from  2  to  2.5  per  cent. 
C«nidian  Bank  was  held  on  Tues-  and* nT^thn  hnndiL®?ndncw^.''  question  of  prices  is  of  con- 


quite  equally 


chairmanship  of  Mr.  Charles  St-  products  of  hi.s  work.  Hcncc  their  , ,, 

Piorve  nui  in„  me  id.  i  quarter  ui  me  .s  car  rnutual  intcrc.st  demands  that  they  Bathurst  Pou  .x-  Panrr  R 

,  '  .  ,  ,  I'tioc  the  -'uffered  a  seasonal  setback,  but  collaborate  with  one  another  so  as  Braver  Limmcr  f 

After  the  usual  formalities,  the  more  pronounced  than  usual.  'W’ages,  maintain  and  extend  on  the  home  Brazil  Trac.  c.  to, 

president  called  on  the  Rcneral  m  mdus^y  and  transportation,  arc  market  and  on  world  markets  alike.  ,  .  ''' 

manager.  Mr.  Ulric  Robergr.  tf>  read  higher  than  ever.  outlet?  which  are  indispensable  to  Rurli^  cn  \  '  " 

the  annual  report  of  the  Board  of  ,  Province  of  Quebec  is  con-  both  Rurn.s  Co  .a  .  inn 

Director,.  «  MIOW.:  S'pi;.!.';'”  ””-pSlv“voh’;  I  kowtro  torn,  tmoo-.t.o; 

The  t,o,nci,l  r.por.  for  the  .ve.r  tote.^y  “d„7t;i.UsS  whth  JfS?  or-hTSurd™  “Koro  'Sf  a'iSl  fo  f  S 

ended  November  30.  1953.  discloses  is  favored  by  its  immense  forest  taxation  authorities  on  industrv  it  f^'-'ros  Cn.  a  inn  ...  .-i.ini 
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made,  of  necessity,  on  extended  .sales  and  in  net  earnings  after  all 
lo«T^''  insuied  against  reported  by  Canadian 

Sales  for  the  year  amounted  to  ^  Pfoweries,  Ltd.  for  fiscal  .year 
$49,456,149.  which  is  14  per  cent 'ended  October  31st  last.  Despite  in- 
bclow  the  peak  volums  of  $57,422,-  crease  in  sales  and  excise  taxes  -- 
461  in  previous  vear.  Included  in  |  .  om  I 

current  year's  .sales  is  $3.4.56.000  ’  "P  $46,946,446  from  $42,734.9911 
defence  work.  Produetion  of  air-  for  preceding  year  —  and  cost  of 
craft  components  at  Cockshutt  '  goods  sold  —  up  at  $.50  584.756  from 
Aircraft  Limited.  Renfrew.  Ontano  $45,p,32..526  -  gross  profit  for  the 
amounted  to  approximately  $2.2o0.-  ,  ... 

000  on  which  the  profits  have  not'.vacr  under  review  snowed  a  suh- 
yet  been  established  and  arc  not  .  stantlal  gain  at  $52.6.53.737  as  corn- 
included  in  the  rcix>rt.  Unfilled  '(jat'P'f  with  $44.8,53,598. 


previous  year,  amount  to  $1,364,848.  value  of  production,  which  rose  to  indi-ect  abso’-bed  8  7  ner  cent  of  the  C  . 

after  deducting  contribution  to  the  3,395  million  dollars,  was  distributed  ^afe;  retu^n^ of  Canada  s  ma".;  m-  Rer.  Z  c  ' ' 

Staff  Pension  Fund,  appropriations  as  follows,  in  percentage;  manufac-  dust-ies  '  *  Ca-nnhcil  Red  Kkc  r 

to  Reserves  for  contingencies,  turcs.  61.85.  construction,  1250.  -  “  -  r»  .1  b  r<m.  .Vorthern  Pouc;  C  .fif) 

amount  written  off  Bank  premises,  agriculture,  9  52.  forests,  6.19.  mines  CMillonk  Cdnactian  Industr  r.h  L'ri.  C 

$381,017  against  S349.n8  the  pie-  5.74.  water-power.  4  06.  Th  ere  is  general  agreement  that  R^-rw(-Nr^°r ^ 

ceding  year,  and  provision  for  fed-  More  than  40  per  cent  of  the  new  unprecedented  period  of  expan-  cdn.  Bronze  C.  ..  12.1 

eral  and  provincial  taxes.  S1...19.91P  industries  established  in  Canada  through  which  wc  arc  passing  Cdn  Bronze  Pr.  ,  .s  ew 

as  compared  _with  $803,813.  Tncy  since  1046  are  to  be  found  in  the  cannot  last  indefinitely  and  that,  I’aciin-  Ka'lwav  r 

reprepent  $1.95  per  share  of  the  Province  of  Quebec.  Several  of  these  sooner  or  later,  the  rhythm  of  eenn-  s^fewav  p'-"^'  s'on 

Bank's  stock,  against  SL-l  in  arc  located,  not  in  the  big  cities,  but  omic  activity  will  begin  to  slow  can.  i-afewav  2nri  Pr  .inn 

A  sum  of  $840,000  was  paid  in  d'Yi'  in  less  important  centres,  thus  con-  down.  .Mreariy.  there  is  evidence  to  B  .1.  Cognim  c  .an 

dends,  instead  of  $i00.000  m  19.0-.  finemg  to  the  decentralisation  of  in-  effect.  The  Department  of 

As  you  are  aware,  at  the  beginning  diistry  and  to  the  expansion  of  Labor,  in  explaining  the  decrease  cnn-nr'’Blikcr;cT 

of  the  financial  year  the  dividend  market,-  for  the  farm  products  of  in  employment  last  autumn,  point-  rnr.>oi  Paper  c  !  .’D 

fate  was  raised  from  8  to  10  per  manv  districts.  ed  out  that  various  construction  Cor.-oi  Pape:  c  :..in 

cent  and.  as  the  year  before,  an  of  agricu'tu-al  nro-  developments,  on  behalf  of  National  ‘-"''’"n  Cork  8.-  Sea!  C  .  .  2nn 

extra  ri^-idend  of  .  per  cennvas  paid  ,.=tock-raising  wa,^^  in  i^<’?''nce  or  in  connection  with  the  Dnm  Bridge  C  .  t  no 

In  Deccmbei  last,  .^n  amouni  01  jg.,  $3‘’3  mi’hon  Tt  exploitation  of  natural  rosnurces.  nom  Budge  C  .  1  an 

$500,000  having  estimated  tharthe'amoun- ' will  .not  concluded  and  that,  moreover  Dorn,  Fabnes  C .  .ari 

-  PnnH  P  ofu  .  .  manufacturing  industries.  r; 

:  whicn  had  shown  a  marked  expan-  onm.  Tar  <v  rhemieai  r 

Sion  the  previous  year,  overe  not  D  me  .Mine-  r 


ferred  to  Reserve  Fund.  Profit  and  been  e«  in  1953  de.niVe  '"he 

Loss  .Account  shows  a  credit  balance 

of  $425,940.  :n  comparison  with  “'-1.7, e  .n  p.  icc. 

$401,092  on  November  29.  1952.  Foreign  Trade 

Total  deposits,  having  increased  . 

bv  $.31,204,515,  are  at  .S.507.8.33.962,  fn'i'-e  ra-io-ii 

the  highest  level  ever  attained.  Non  [Ve  rxmm  of  ome  oV  ‘  1  I" 

interest-bearing  deposits  b.v  the 


hiring  any  moA’*e  worker?.  Some  ten  R;^nk  r  .  .. 

thousand  manufacturing  concern.',  ^^yhen  Paper  C . 

bic  and  .'matl.  have  been  established  F,p;imri  H'-an  c 
in  Canada  .'ince  the  end  of  the  war. 

It  seems  obvious  that  wr  cannot  rely  Podcrai  Grain  . 


Mar.  1,  54 
F>b  I 
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ordcr.s  for  several  months  ahead 
arc  on  hand  at  Renfrew. 

7;,'^  Declining  farm  income  and  keen 
'ts*  competition  in  markets  already 
1  'b*  well  supplied  with  farm  machinery 
president  states,  resulted  in  lower 
ni  sales  in  Canada  and  the  United 


Balance  sheet  shows  an  imrirove- 
menl  in  working  capital  position 
with  current  a.ssets  of  $25.927,.594 ' 
as  at  October  31st  last  as  compared 
with  $22,489,305  at  end  of  previous 
year  and  current  liabilities  at  I 
$12,292,207  as  against  $10,931.8.56.1 


By  Order  of  the  Bo«r^. 

CAMERON  HOUGH,  F.C.I.8. 

Serretery. 

Montreal,  January  4.  19.44, 


ANGLO-CANADIAN  TELEPHONE 
COMPANY 

C/«M  A  Oiridend  Hotirm 

^^OTICE  i*  hfrfby  given  that  •  dividend 
of  One  and  One-half  percent  (1 
has  been  declared  on  the  Clasa  A  Stock 
of  the  Company,  payable  March  1.  19SA 
to  Stockholder*  of  record  at  the  clone  of 
busineason  February  10.  1954. 

By  Order  of  the  Board . 

CAMERON  HOUGH,  F.C.I.S. 

Secretary. 

Montreal.  January  4.  1954, 


States^  Serious  foreign  competition  Am'ong“currem  assets,  cash  'and'  in/  NORTHWESTERN 
and  difficul  .es  m  obtaining  ex-  ;  NUK  I  H  VY  C3  I  Ci\IN 

change  continue  to  be  I  mi  i  tin  „  j2, 7^50.232  from  $1,999,875  and  at  UTILITIES,  LIMITED 

fflctors  in  ovcisohs  m Hikots.  t^3in*  •jco  cqa*?  qi/i 

ings  in  19,53  were  reduced  by  high- NOTICE  IS  HEREBY  GIV9 
er  costs  resulting  from  sub-normal  I the  Board  of  Directors  of  tf 
production  in  the  last  three  months  .:*’f.'’’iCompany  has  declared  the  Thirlir 

of  the  fiscal  year  and  the  absorp-  Ifct-easc  in  current  liabilitie^  Quarterly  Dividend  of  $1.00  p 

tion  of  increased  material  and  /  for  by  a  hank  payable  on  February  Lsl,  13.' 

I  labour  costs  without  a  correspond-  '"bn  of  $L02.3.,->36,  an  item  which  upon  the  outstanding  4'‘k  Cumul 
ing  general  increase  in  the  selling  "***  appear  on  prev-ious  balance  Preference  Shares  of  the  Cor 
prices  of  the  Company's  products,  sheet.  panv.  such  dividend  to  be  paid 

_  _ _ In  directors'  report.  E.  P.  Taylor,  the  .Shareholders  of  record  at  f 

Outlook  Less  Promising  chairman,  points  out  that  .sales  close  of  busmes.s  on  .lanuary  15t 

The  initial  financial  sialemcms  were  the  highest  in  company's  his-' 1954. 

of  the  United  States  subsidiary,  torv  and  states  that  the  substantial  nAmm  Fri..inntr>n  Aihcrta  t 

Cockshutt  Farm  Equipment  In-  increase  by  the  American  si'bsi- 
corporated.  covering^  the  period  .  fnr  the  fifth  successive  .vear.  i* 

from  December  15,  1952  to  Oc'obcr  ^^as  particularly  gratifying.  Victory]  C.  L.  METC.M.FE. 

31,  195.3  were  consolidated  '^'tth  jy/jjtig  Limited  again  operated  at'  .Secvetai 

those  of  the  parent  company  for  near-record  levels,  chairman  states,  _  - - - 

the  first  lime.  Lecau.se  of  heavy  Dominion  Mailing  Co.,  now  f  AT 


and  difficulties  in  obtaining  ex¬ 
change  continue  to  be  limiting 
factors  in  overseas  markets.  Earn- 


vestments  (at  cosll  arc  shown  up  at' 
S2,.5, 50.232  from  $1,999,875  and  at 


RCtors  in  overseas  markets,  r.arn-  I,  -ic-i  . _ ronn  om\ 

igs  in  19,53  were  reduced  by  high-  h  i  NOTICE  IS  HEREBY 

.  costs  resulting  from  sub-normal  I that  the  Board  of  Director 
roduction  in  the  last  three  months  $17,.3..6.1„.fiom  $15.o37,-  declared  the 


Dec  2a 
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Jan  I  a 
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wholly  -  owned  subsidiary  and  the 

accounts  of  which  arc  consolidated!  COMPANY 


pected  and  resulted.  Duiing  the  first  time,  operated  at 


-If  un  HIM  miu.  oLLriu.'st  in  nv-ovv  Dominion  Maltinq  Lo.,  now  a 

initial  expenses  and  a  late  start  "V  wholly  -  owned  subsidiary  and  the ,  **'"^'* ''* 

.•>()  operations,  a  loss  thci-e  was  ex-  accounts  of  which  arc  consolidated!  COMPANIf  LIMITED 

.12., i-  pected  and  resulted.  During  the  operated  at  ('UTI 

l.IC',  year  this  subsidiary  eslablishcd  „pacitv  and  at  .satisfactory  profit  .  - - \^< 

•’tt-  two  new  sales  branches  in  the  ]p^.p|j.  ' 

United  States  al  Utica.  .New  York  (-OMMON  stock  iilviDF.Nn  VO 

00  and  Minneapolis.  Minnesoia.  Steps  are  being  taken  to  increase  .voTICE  I.s  HEREBY  GIVEN  that 

1  ,  .u  f-  ..  _ _  *be  pi-odiictive  rapacity  of  various  I  Dividend  of  2.i  cent.s  per  .share  h 

In  ^  outlook  for  the  first  quai  tei  Q-|^ppfp-,  Carling's  and  Rrading's  been  declared  on  the  no  par  vat 
bf  10.54  IS  less  promising  than  has  ’  connnon  .-lock  of  McColl-Fronter 

in.  been  the  case  in  recent  years,  re-  m  Ontai  10  .rcpoi  t  -';'.5-_  -Vod  Company  I.im.teri  for  the,  quart 


I7!j*  port  points  out.  P''armcrs.  pariicul- 
Vnl  Arly  in  Canada  and  the  United 
Stales,  have  curtailed  their  buying 


'  •  .  ,  .  res  I  L-Ompany  mm  mr.  -4ueii. 

substantial  interest  is  held  in  Dow  i  uridine  December  Jtst.  19.53.  payal 
Rrewerv  Limited  and  sales  trends  Februarv  2Ath.  1954.  to  .^hareheld* 
of  this  company's  products  in  Qur-  of  record  at  'bo  bnsinps.s 

her  and  Ontario  make  imperative  -  ^urnat.v  .  .  .  .r  . 

the  nrenarat ion  of  modern  nrodiir-  By  Order  of  the  Board. 


public  have  risen  from  $121.7.32,470  naturar  res*rfu’m^-*”a*nd'  longer  on  such  a  contribution  i  y”3,o'J,*co''s  c"'  .  too 

to  $135,509,188  and  interest-bearing  deveW  .'•=  me-ns  of  nrndne.fee  f-o"5  bP-'me.ss  promotors.  In  fact,  . 

deposits,  from  .$341,528,344  to  j,  shnniH  e'/iaroePc  *be  number  has  already-  deci-cascd.  Gen.  Steel  Wai-e.s  c.  .  tnn 

*345  694  383  it  --hould  enlarge  its  markers  abroad.  ,,  cimated  tha*  the  industries  f'-rn.  Steel  Ware--  Pr  .5  on  i, 

f34o.694.3b.i.  achieving  thi.S  L,  C-oodvear  Tire  &-  Rub  Pr.  2  no 

Total  as.sets.  snowing  an  advance  purpose,  it  has  suffered  an  appre-  ^  r  S^toooo  Gtafton  fo.  b 

of  $31,549,540  during  the  year,  ctabir  decline  m  its  c.xports  during  J®-r?oeo f’-' 

amount  to  $524,766,230,  the  highest  the  ia.s-  vear,  ^  "  au.m^  ,nD.s,  in  compari.=on  with  34.000  in  Gyp-um  Lime  C  .  2  on  .. 

figure  in  the  Bank's  history.  Liquid  Preliminary  -eports  -how  that  Hmirten  Cn-mn  Pr .  .5  on  : 

position  was  enhanced.  Cash  a.ssets  durin-  -he  fi's, ‘ten  mnrth  ef  oa-^"  ’^"t  Canada  nas  to  export  hoi.  Rmfre-.r  Pr  .s  no  2.. 

at  <189  476  679  an  increase  of  ~  li. .  t  ten  .naonth,-  of  19.a.3.  .some  2o  per  cent  of  her  production  Hydro  E'cct.  Sec  B  Pr.  .f>« 


I'L-itv- the  e^teel'-  of  w-h'eh  \i-oiild  Inte-.t-a..  t  ti  itics  Pr.  ..  *  "t 9 

i.Mtv  i.ne  C..CCI.  ni  \\  .n.cn  V  niiin.  in,,., .-atmoal  rri-Uir-  C  t  m 

of  cour.sr.  oo  lessened  oy  preparing  Internationa.  L'ttlities  Pt-  l.tn 
fo-  it  —  I  believe  that  '.ve  are  jus¬ 
tified  :n  looking  forward  with  confi-  Lama-iue  Gold  <’  •'? 

dence  fo  'he  year  jii.st  beginning.  i.'/iJonPde  ‘v-/en't  Pr'  t  20  '' 

The  sha/eholdcrs  reelected  the  Lawson  .lonos  A.  i.eo  St"ork 

Board  of  Director'  as  follows:  Mr.  LfA.r  B.r.'  C 

L.  .r.  Adju-nr  Amyo’.  Hon.  F.  Phi-  y,  ..y,  o  Paper  ('  2  nn  .1 

iippe  Brais.  Q.C ,  Mr.  .^rmar.d  MacKinnon  Sti  Steel  Pr  .inn  12 

Chaput.  Mr  .Aristide  Cousineau.  Mr.  .MacMiiiaii  E  in  n 

George  A.  Daiy,  Mr.  Aug-uste  De.-;-  "n  “ 

let.T  Q.C..  Hon.  .f.  M.  Dessitreaulf.  mIc/-/  Gram  .i'S.-  B  <'.n 


of  .56  76  per  cent  of  liabilities  to  the 


vance  in  from  one  year  to  another. 'a  favor/ 

reduction  of  $^3.4oL.33(  .n  the  Bank  .-  3^,^  balance  of  $248  .million 

Sh  s'Jands'a';''i'l‘V^-4nS5  u.nfavoraolc 

-w'hich  stands  at  $19.o. loS.OS.r  baiance  of  $246  million. 


■w'hich  stands  at  $195. 788, 085. 

During  the  last  financial  yea;-,  the 
Bank  opened  seven  offices  and 
closed  one 

It  is  a  pleasure  to  the  Board  of 
Directors  to  pay  a  tribute  of  satis¬ 
faction  to  the  Staff  to  v-hom  the 
Bank  in  large  measure  owes  the 


The  rise  in  our  import^ 


fuels  from  the  United  States.  It  i.s 


Bank  in  la.-ge  measure  me  j,:  j.  , 

remarkable  progress  acnieved  national  income. 


National  Lead  P- 
*'  Mr.  Charles  St-P;crrc.  Ne-.v  Dtckcr.sor  Mine  = 

At  a  meeting  of  the  Board  of  -Vorth-.yestern  Utthtirs 
Directors  held  immediately  after  the  Ontatin  steel  c 
Shareholders'  mee‘ing.  Mr.  Charles  On'aric  Steel  Pr 
.5  Sl-Pierre  was  elected  president  and  _  ,  .  , 

'*1  managing  director  of  the  Bank,  and  i'fd  ""Pr 

‘  Mr.  Charles  Latirenrieau  and  Hon.  Pne-e  Bro.--.  c. 

.Jacob  .N'icol  --sere  elected  vice  nrc- 

no  Q’Lmbf.c  Pf)uri  o 


during  the  financial  year.  It  is 
timely  to  praise  the  diligence,  the 
devotion  and  the  spirit  of  eo-oper- 
ation  which  everybody  ha.'  con¬ 
stantly  shown  in  the  djscharge  of 
his  dutic'. 

•Address  Of  The  President 


Statistics  reveal  a  decrease  in  o 


F'pb.  j.i/54 
F.^S  I  /54 
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Mar.  j/.M 
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F>b  1/54 
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Jan.  jn/i4 
Ma:  :-i 
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I>h  25 
Jan  20/.il 
•Ian  31 

F‘h  2z'-Vl 

Ff^b,  2/5-1 

F>h  I 


Frb.  J5/.5I 
Frh.  ;/54 
Kcb.  1/-34 


Jan  1.3 
Ian  I 
.Ian  1 5/. 5 1 


due  to  the  decline  in  the  price  of  ^b*^  Ontario  Ttf^e  imperative  Order  of  the  Board 

farm  commodities.  However,  the  he  preparation  of  modern  produr-  B' 

fRrmor  s  financial  position  is  sound  facditirs  sufficirnl  to  moot  thr  • 

and  If  prices  .stabilize  al  slightly ,  demand  in  the  yoar.sl 

higher  levels  business  should  im-‘*'hcaH.  The  most  important  capital  «««.,.  .M  RtCC  MIMCC 

mediately  improve  states  Mr.  addition  in  l9.-i2  was  the  rebuilding  bKUULAN  Kttr  IViiritJ 

Cockshutt.  '  '  and  re  -  equipping  of  Carlings  LIMITED 

Capital  rxpcndiltires  during  the  Montreal  pl.qnl.  ^  Personal  T.iahilitvi 

yea:-  totalled  $2. 863. 63.  which  in-  a  significani  development  in  the  .vituiv,  oivmpvn  vr»  C 

eluded  purchase  of  plant  and  equip-  Canadian  brewing  industry  of  t-e-  IN  I  FRIM  nn  IDKMi  .'u. 

ment  al  Bellevue.  Ohio.  Deprecia-  ppm  years.  Mr.  Taylor  states,  has  Notice  is  heieby  given  that  an  I 
tion  provided  wa.s  $1.055,86.5,  Fund-  been  the  giadual  concentration  of  terim  Dividend  of  Three  Cents  p 
ed  debt  has  increased  $6,575.13.5  (he  industry  into  strong  hands  and  share  in  Canad  an  Fund.s  ha.s  he. 
to  .$10.9.50.13.5  which  includes  .5  (be  establishment  and  development  declared  on  the  issued  capital  sto. 
million  of  .5'.  convertible  rlehen*  qf  multiple  plant  companies.  'I'hi.s  of  the  Company  and  v-ill  be  pa 
tiiics.  sold  during  year,  and  a  pai-aUpis  a  process  which  has  oc-  ""  Fehi-uary  4th.  1954.  to  shareho' 

mortgage  of  $1  ..93.3. 1.35  assumed  as  p,|,.rprt  in  other  industries  in  cr.«  of  record  January  20th,  1954.  ‘ 

part  of  the  purchase  price  of  plant  {-anada  and  the  United  States  and-  By  Order  of  the  Board, 
and  equipment  acquired  at  Belle-  qisqwhere  and  which  has  been  D  r.  MICHENER.  ' 

v-ue.  (.)hio.  ^  I  particularly  apparent  in  the  brew-  Secretai! 

.  'ing  industry  in  the  United  States.  Toronto.  Ontario. 

RGSOUTCDS  Fund  tpsiiH  of  this  process  is  January  8fh.  1954. 


increased  efficiency,  with  conse-  -  -  — 

Earnings  Shaded  addition  there  is  a  diffusion  of  HardinO  CaTOetS 

.  ,  ,  „  ,  ownership  in  the  transition  from  1 

Annua  report  "t  "f  family  -  owned  to  publicly-owned  Famctl  RQ  ^harP 

Canada  invotment  funa.  Lla.  for  en,prprisc.s.  The  management,  it  is  Cdmi  I  .07  JlWre 

iscal  year  ended  Septemocr  .30tn.  pqj^ted  out.  regards  this  as  a  - 

I9.J.)  shov-.'  a  moderate  conti  action  condition,  having  in  mind,  Flsral  Ye 

in  net  carmngs  from  preceding  , ^3,  individuals  and  Vo-','’* 

.vear.s  figur^e  at  ,$4e.849  as  compared  «  financial  'M 

with  .$.1)4.870.  interest  in  the  brewing  industry  s,iev  6.21.5,97 

Income  for  year  under  review  -ban  was  the  case  a  few  years  ago.  Oper.  Profii  1,107.67; 


!  no  amounted  to  $60,225.  including  _ 

S57..5,3I  in  dividends  and  $2,694  .  1  •  •  ■ 

fi.it*  bond  intcrcsl  and  compared  with  AlUminiUni  If! 

^  income  for  pi-e\-ions  year  of  $69,210 

".i-  Expenses  amounted  to  $10,692  Cnjllllcll  N/piltllFO  ^  year  of  improved  operatii 

150*  iagain.st  $13,016.  and  income  tax  pro-  Jpailljll  VCIIIUIC  conditions  is  reflected  in  anno 

T"9*  vl.-ion  anmnnted  to  $684  compared  - -  report  of  Haiding  Carpets.  I.i 

,,70.  with  $1,316.  Amionncemenl  is  made  by  Alu-  which  shows  .scales  about  17  p' 

,  Inv-estment.s,  al  co.-il  of  $1,212,346,  minium  IJd.  that  construction  is  ,  ^t'Sher  f"'  piecedit 

o-j*  'Ti'b  carrirri  in  tfir  baiance  sheet  a',  vvell  advancer!  nn  a  new  aluminum  u” 

$pri7.130.  At  the  previous  year-eni !  fabricatin;!  plant  in  Alicante.  Spain.  charges  equal  to  $1.89  a  sha 
59  the  market  value  of  in  vestments  I  With  an  eye  to  the  important  po-  ""  .stock  as  compared  with  a  siz 
'  ?n”  was  $1,527,919,  with  the  cost  re-  tential  of  the  Spanish  market,  a  fblr  net  loss. 

',()  ported  a;  .31.195.166.  Total  assets  stth.sidia.-y  company,  .Muminio  the-'  ,  $111,215  tax  credit  nn  Is 
nn-  stand  at  $1,025, 782.  down  from  the  rico.  .S..A  .  was  formed  under  joint  .'''"^rs  loss  increased  the  balan 
99;-  $1,565,691  shown  a  year  earlier.  control  of  .Aluminium  Ltd.  and  a  carried  to  earned  sui-plus  on  a 
siimmarv  of  the  net  assets  of  Spanish  group  about  2  years  ago.  counts  for  year  under  review 
in-  'he  fund  .shows  that  44.73  per  cent  La.st  April.  Julio  de  la  Cierva  of  $.548..561,  whereas  in  19.52  aft 
■'i-  -.vas  invested  in  minerals.  20.06  per  Maniifacluras  M  r  t  a  )  i  r  a  .s  Madri-  transferring  $400,000  from  inve 
.59*  cent  in  fore.st  products.  20.49  per  lenes.  S..A..  was  elected  president  n'f  tory  reserve,  the  balance  to  earn 
-^2.  cent  in  petroleum  and  natural  gn-.  Aluminio  Iberieo.  S..A..  and  -J.  G.  sitrpliis  was  $123,9.30. 

and  12.0.3  per  cent  in  miECcllancoiis  .Arena  of  .Aluminium  Ltd.,  who  has  Sales  for  the  year  were  16  9 
H  '  industries.  The  balance  of  2  64  per  represented  the  company  in  Spain  higher  at  $8,275,971.  C.  Malim  Har 
15  cent  was  represented  by  cash.  The  for  many  yeais,  wa.s  elected  vice-  ing.  president,  points  nut  in  t 
-2-2*  portfolio  is  comprised  of  41  dif- '  pi'C-sident  and  managing  director  of  i-eetors'  reporl.  although  physir 
ferenl  seeiitities.  the  company.  These  two  executives  volume  showed  an  even  great 

.9.5*  The  number  of  common  .shaies  have  been  in  .North  .America  for  i  percentage  increa.se  because  of  r 
niii.standing  at  the  end  of  the  year  confei  oncos  during  the  past  .seveial  diieed  prices  and  a  larger  voliin 
was  219,65.3  (-omiiared  with  270,762  weeks.  ,)f  lower  priced  lines.  Operatio 

" a.s  al  Sept.  30.  1952.  3  he  new  ftibrieating  plant  is  in  the  carpet  and  worsted  spinnii 

.I2G  —  -  -  -  "  owned  by  .Aluminio  Iberieo.  S  .A.,  a  divisions  were,  he  says,  general 

FrImonf’On  Proiect  ieomntmy  <-onlioIled  jointly  by  .Al-  satisfaetoi.v.  There  were  no  ma.i 

Etunioniun  rrujck.  juminium  l.td,.  of  Uanada,  Maniifae-]or  violent  changes  in  raw  matei  i 

For  Imperial  Oil  tii.as  Metalicas  .Vladiilene.s.  S..A  ,  prices  and  a  good  volume  of  sal 

•■n  r  of  .Madrid,  and  a  group  of  S|)ani.sh  and  production  wa.s  maintained 

•1,-,^.  Edmonton.  —  AnnoiireemenI  is  individuals.  Tihis  enter-  both  divisions. 

..Iti,-  made  of  calling  for  lenders  for  the  p^j^P  established  by  .Aluminium  Outlook  is  probably  not  as  goi 
■  rnaior  part  of  a  $!.,  rniluon  eon- ,  |  ,pi  ^qq-  Spani.=h  partners,  an-  as  a  year  ago,  in  that  the  volun 
Imperial  nouneemeni  indieales.  may  well  be  of  booked  orders  is  lower.  IV 
P  ■  Oil  Ltd.  Edmonton  refinery,  which  ,^p  forerunner  of  other  investments  Harding  states.  However,  giw 
wil,  provide  western  Canada  "'tfo  jq  jjpqjq  hy  y\^q^p,.jpqq  j,q^  qqppqjil  h„j,jqp^,  conditions,  enr 

-  nro  '  ■  f'7'-  f"':.  'h'‘Mnlrrr.st.s.  pany  can  look  forward  to  a  .s;| 

•  maniifacUirr  of  luhricaling  oils. 

vying  The  new  lubricating  plant  will  be,  Strategically  Located  1  wH? Tiw^cl 

ntain-  second  in  size  and  capacity  only  to  .Alicante,  on  the  .shore.s  of  the  ,2.  ,,,,,,  .../ 


Vet.  Earn. 
Work  rapifal 
Ciirr.  Ratio 
C-nper.  loss) 


Fiscal  Years  End 
October  31$( 
I9.5.J  19.5? 

.6  % 
6.2:5,971  7.079.1' 

I. 107.672  .57.61 

437.146  276.07 

J. .52S,611  3.71 8. ,51 

1..5,5— 1  .5.6.5- 

(d-nct  loss 


■Address  Of  The  President  United  Kingdom  alone.  $82  million  /  _ 

Our  country  has  again  experi-  t"  continental  Europe  and  $65  mil-  i,.  .  ,,  'o  ' 

enced,  in  1953.  a  year  of  great  ccon-  '‘"ft  in  Latin  .America.  If  our  ship-  MlFam  VralKGr  ' 

omic  activity.  It  is  estimated  that  ments  of  animals  and  derived  prod-  r  •  Cniri  . 

the  value  of  national  production  will  ucts,^  of  non-metallic  minerals  and  tOrnillQS  AJOIH  pn-.ic  p. 

^ave  exceeded  24  bin-on  P>'"Sre/-  Hiram  Walker-Gooderham  iC-  e  ^ 

This  am/>unt  should  roprr«:cnt.  bc<^n  a  cur*aiimcnt  in  all  ,,,  *  r  .r  *t.  *  c 

despite  the  decline  in  'he  price  of  ti^e  o'her  groups,  agricultural  prod-  Ltd  report,'  for  he  .irsf  vvuha-n-.  r 

farm  products,  a  slight  increase  fibres  and  textiles,  wood  and  fiuarter  of  current  fiscal  year.  3  R.ie-w.n  Williams  c: 

over  tha'  of  the  preceding  year  paper,  iron  and  its  products  and  months  ended  .November  .3nth,  19.5.3  si'-ma^\niU  r 

The  pa.st  agricultural  season  has  non-ferrous^  metals.  The  causes  for  g  healthy  gam  in  net  earnings  after  Howard  Smuh'r 
been  a  verv  favorable  one  Official  coritrrtC-.ion  :n  exports  arr  many  ^  ,  Hov.ar*'!  Smth  pr 

statistics  value  the  wheat  crop  at  anb  varied  all  cnarges  as  compared  -with  cor-  x  sta'er  C 

«14  million  bushels,  that  is  to  say  The  shortage  of  dollar,'  continues  ••'csponding  period  of  preceding  fis-  F-.p/V/ 

rnly  74  millions  less  than  the  record  to  restrict  the  purchasing  power  of  cal  year  at  $6,594. 484.  crtual  to  $2.28  Vtani'e.v  Brock  b" 

figure  of  1952.  The  average  of  the  .-everal  nations,  especially  of  those  a  share  on  eejmmon  stock  out'tand-  't'anlc'-  Brock  .\ 

last  three  ycarv  stands  at  some  600  who  derive  the  greatest  part  of  their  ing.  from  $.V779..578.  equal  to  $2.00  o  r 

million  bushels,  as  compared  with  income  from  the  export  of  raw  a  'haie  — 

?940  5'o'”‘°"'  ^  Operating  ineo.-t.e  for  quarts  r-T'"'*'  f" 

The  ■  marketing  of  our  wheat  .since  the  end  of  the  war.  the  ^ 

stocks  presents  a  pi  oblcm  all  the  Washington  policy  of  aid,  excluding  tho' v' ^  $1.3. .oi  1,073  in  ,  n.on  i.-i-  . 

more  serious  because  supplies  are  military  assis'anee.  has  financed  ioso^  Wr-tmin.'trr  Paarr  .« 


Pr  tha*  rf  thp  pr^cedinc  y^ar  paper,  iron  and  its  products  and  months  ended  November  30rh.  r 

rhe  pa.st  agricultural  season  has  non-ferrous^  metals.  The  causes  for  g  healthy  gam  in  net  earnings  after  Howard  Smuh'r 
“n  a  verv  favorable  one  Official  contrrtC-.ion  :n  exports  are  many  ,  Hov. ar*'!  Smth  pr 

tistics  value  the  wheat  crop  at  a-ob  varied  all  cnarges  as  compared  -with  cor-  x  stater  C 

t  million  bushels,  that  i?  to  say  The  shortage  of  dollar.s  continues  "^spondins  period  of  preceding  fis-  F  ^rV-' 

:y  74  millions  less  than  the  record  to  restrict  The  purchasing  power  of  .S6,. 594. 184.  equal  to  .?2.28  Vtanic.v  Brock  B* 
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Ftanlcv  Brock  A 
S'cc!  of  ranad;9  C 
Steel  of  Ca.nadrt  C 


on  nuarirrh 
:S— U.S  fnnd^. 


ed  in  candy-makinc  as  well  as  nn  impcriars  Sarnia  cquipmrnl.  which  Mediterranean,  has  been  selected 
In  presrntin;:  ‘o  annual  mertin::  the  fini.'hrd  piY»duct.  He  said  that  jbe  larse.^^l  in  Canada.  It  wi'l  as  the  site  for  the  works  because 


the  lowest  prices.  It  is  certain,  how.  plied  by  the  United  States  to  f'neir  Rafi  Vo'"  •  -  -  -  wu:  prov me  we.stern  i  am.na  v 

E?ii;  '  r”"  Laura  Sccard  Head  Ilili ,.! 

needs,  t*-  '"F  fact  t  havirit  had  expoit  trade.  .  ,  a  ,  ^  UiVc  Tei-voc  ^  Federal  tax  on  the  fond.s  contain-  .irennd  in  'ize  and  eanaeitv  onlv  to 

three  good  harvests  in  succession  is  __  Canaoa  and  the  Untied  Slates  are  ArgUS  InterCSfS  "'tS  DOUblC  I  OXCS  m  eandy-mak.ng  as  well  a.s  on  impenalV.S^rnia  equipment,  wl'  ' 

f  tk  ''^'*1  "'o  count  ir.s\6  nose  eomrner-  .  —  ,  _  j  pyesenting  'o  annual  meeting  the  finished  prfiduct.  He  said  that  j,  the  lar-resl  in  Canada  It  ' 

The  remarkable  expansion  of  the  eia  relations  are  the  most  consider-  In  SOUncI  ShoDe  q,  ,  .^„g  r-gq.v  shoo'  I  td  ”  '-vas  like  paying  taxes  twice  on  „,.qriqqq  ^bq,  ,  -^50  onO  barrels 

Canadian  economy  .since  the  Iasi  able  in  The  world.  Hence  there  is  ,,,  .  ^  L^.i.a  Sreoid  (,and\  .bnops.  l,m,  meiehandise  He  ur'.ed  u  '  .  .  '  '  .  naiiei.-. 

war  has  continued  during  the  year  hope  that  the  Joint  Economic  Com-  1  oronto.-  .Al,  the  i-ompanies  in  annual  report  for  f.seal  yeai-  ended  ^  fqf|q,.gi  -viini^irr  of  Fhn  quality  automotive  and  uir 

just  concluded^  Venture  capital  still  mis.'ion  which  has  recently  been  .set  el'tded  m  .major  inve,--tment.s  of  Septem'orr  .30lh  la.st.  showing  .sales  anee  give  further  '  consideration  in  -e'ls  Con  struetion' is 

flows  ’’P  '■•"roora-ion  L'd.  are  doing  and  earnings  at  highest  prak  tn  1951  to  removing  or  reducing  the  I,,  eqmmenee  in  '!he  ^ 

menl  of  the  potential  wealth  p  th  pi  iP-ise  of  slud.ving  Hade  .^.qp  gqq|  .  p  sound  shape  p'  eompanv'.'  hi.'torv,  .John  D.  Haves,  ex.-is.  tax  in  view  <pf  the  seiioiis  „.jth  complolion  late  next  vear 

country,  and  contributing  to  the  and  economic  problems  of  mutual. „  ...  ,  ‘  P  '  „,.q .  aq,',',  .,,,1  th-.t  ->  new  '  ffei-'  of  this  tax  on  the  s-.les  of  'ru 

or  enlaroernent  of  fae-  ronm-n  will  he  xiieeex.fiil  in  one.  P  I  aylor,  president,  stated  at  the  Pie.-inei.t.  pointeO  <put  that  ..  new  '9-''  s.iies  ni  p),q  n,.,n|qal  refmerv  wa.s  broil 

Tories  and  meeting.  He  pointed  out  aq7rha\'''noth'Mon1re^^^^^  ^  Th^  nmv 

undertakings  pre.-cntly  borne,  tar  be  hai^mful  to  00th.  .hat  Canadian  Brew-erie.s  Ltd.  in  studio.'  were  enlarged  Manv-  of  the-  It'  line  with  eompanv  policv  of  tmonrini-r  n./r,.j..rio.,  ,.r  tkn  m 


Edmonton  Project 
For  imperial  Oil 


expenditiiips  will  likely  he  unde 
taken  in  the  w'ay  of  normal 'ir 
prnvement.s  and  expansion  of  lor 
capacity.  Also,  there  will  be  sor 


of  Laura  Sreoid  Candv  .Shops.  Ltd  '''^s  like  paying  taxes  twice  on  pqqqjqqq  about  750,000  bariels  of  the  (-ity  is  .strategically  located  to  ^  ^2"' 

annual  reno'-t  'or  f  srol  vear  ended  an-ie  merehandi.se.  Me  urged  high  quality  automotive  and  Indus-  serve  the  civilian  and  defence  needs  ’  ^  1  a''  "  ^ 

annual  repo,  .0,  f.sral.veai  ended  .q,,.  ,^q  fqq|q,.^,  ^i,qj„q,,  qf  Fin-  (..Pgi  q'j|,  g  \qg,..  q,  ghq„,  2.000  bar-  of  the  Spani.'h  market.  "fT  vonver.s.on 

■^eptemorr  .30ih  .a.st.  showing  .sa.es  anee  give  furthei-  consideration  in  ,.q|s  g  dav.  CoiisH-iietioii  is  plamu-d  The  company  will  have  a  modern  <^"iPlph  and  Brantford  plan 

and  eai-nings  at  highest  peak  in  lO.at  to  inmovmg  or  reducing  the  pqqiqmm-e  in  the  spring  of  105)  plant  for  the  production  of  aliimin-  -'’I*''''  varpet  imports  in  U 


pre.sirlent,  pointed  tint  th;it  2  new-  '  ffe(-t  rif  this  tax  on  the  sales  of 


ith  completion  late  next  year.  urn  .shi'Ol.  plate  and  extiiisions.  al-  appi oximately  double  19. 

The  original  refinci  V  w  as  bi-oii''ht '  nminiim  stoel-i  einforeed  cables  fq,- .  company  has  been  ab.e  to  mamta 
rjrv)  \A/h  i  t  \'tikF5n  in  TOJk  or»\A’Pi-  t  rn  nserjA  I  vQ  inn  iinrl  aliirniniinn  ^  Vf»luinO,  blit  if  thlS  (lOnH 


pstablis  men  or  rn  Ygy,  comin^  rliffiru!t’cs^whi>h  rTn'^nnlv  annual  rnceiin''  Ho  nninmH  t  were  oprnfd  durin;;  the  yr.'ir  eho^•f^!;^^o  and  <'or.foctionery  pro-  Whitehorse.  Yukon,  in  1948  'power  tran.sniL^sion.  anri  aluminum  ?  volume,  but  if  this  trend 

nre'cntlv  be'n"  car  bHai-mfu  to  both  ■  '.h  =  ,  r  and  that  'noth  Montreal  and  'I’oronto  duets  The  new  plant  is.  another  step  in ,  foil  for  the  export  wrapping  of  '"cca.sed  imports  eon  inues,  it  vv 

undertak.n^s  pre.-cntly  bem^  Dur^  the  nmU  war  ve- rs  the  msj  fn  .studio.'  were  enlarged.  Many  of  the  ■  In  line  with  company  policy  of  q^jg,-,  q^pansion  of  the  refin- !  .Spant.'h  fruits.  The  plant  is  being  have  a  .serious  e  feet  on  volun 

ried  a  I"c  19-93  enjoyed  its  greatest  year  and  little  Laura  .Seeord  shops  through-  alternating  annual  meetings  hc-iei-v  and  will  make  the  (omnanv'.C  designed  to  fabricate  18  000  to  20-  earnings.  In  the  worsted  spi 

inces  of  Quebec  and  British  Colum-  I?i'nst  trade  coiu'-ibuled  appre-  that  prospects  for  19.54  arc  excel-  out  Quebec  and  Ontario  have  been  tw-een  Toronto  and  Montreal,  this  jq^ricalin'’  nils  operations  west  "ofiOOO  tons  of  these  produet.s  per  year  ,  "'bK  division  hookings  are  qiii 
bia,  will  tremendously  increase  .ciablv-  to  our  international  account.s.llcnt.  The  affairs  of  Canadian  improved  m  layout,  display  and  .Year's  meeting  was  held  m  latter  he  LSe.-rd  lndepe^S  of  ea'  om  fng^s  to  hr  supplied  by  i hut  the  outlook  is  p,-ohab 

e^eOHe'''^rns;allationr'''The  mco2 '  o  MM  mS  But'  thi  a\"d"h"s  Company  deem,-,  he  .said.  city^  Following  the  meeting,  share-;;";;  ^g^  excepW^^^^  of 'Aiilminium  !  better  than  in  .some  previous  yea, 

hydro-electric  installations.  I  he  menme  nt  $].-)4  million.  But  this  and  its  associated  companies,  Don  In  any  forecasl  of  imniediatf-  Jioldris  and  a  number  of  prominent 'qji,  vvhieh  are  not  in  lai-ae  demand  ^l.ld  .although  eompelilinn  is  keen  ar 

mining  industry,  despite  the  rapid  favorable  oalance  continued  to  level  Mills  Development  and  Greater ,  business  propeet.s."  Mr.  Hayes  stat-  h".‘'ine,s.s  and  industrial  leadens  of  _ L  ^  _  The  Spanish  parlners  in  Mami-  Profit  margins  .small. 

development  of  nil  wells  and  na-  off  in  the  next  three  years  because  Hamilton  Shopping  Centre  are  pro-  rd.  we  should  n  mem  her  we  have  Quebec  and  Ontario  weie  giiesf-  of  f.  y  j,  \NNIt\L  MF'F'riNG  faetuias  Metalicas  Madrilenes.  ,S  A  Capital  expenditures  during  pa 
fural  gas  in  the  Mest.  ^  ;^g"""';^,'.g"^q"%=2  to  an^.nf  Cobble  ®  fsvourablv  been  opmoting  under  boom  eondi-  company  at  a  luncheon  at  the  Annnnnr'emenl  is  made  bv  '  Nor- 1  are  planning  tn  build  a  plant  in  an  .vear  aggregated  $199,400.  Fund, 

r  record  tn  'he  pa.st  -'rat.  but  ^2.  to  an  a  'oerea.'tng  the  mimher  of  t.ons  and  that  there  are  hound  to  P'E'.-C  arlton  Hotel.  q^^q  pq-gq^,,.  manager  of  the  Ca-  adjacent  .site  for  the  con.structinn  debt  was  redueed  by  $120,000  Bar' 

it*  output  will  show-  a  eon.,  derable,  balance  of  'onve  s.xty  mn  jg  ,o  16  wa.s  ap-  he  periods  of  readin.'lment.  The  — -  nadian  Elertriral  Distributors  As- i of '  railway,  freight  and  pa.ssenger  loans  of  $62.3.7.30  at  Ortoher  31  aS 

Inerease  when  the  Ungava  iron  ore  I  lars.  Ir,  !9.i.3.  although  the  expenses  proved  Arthur  H  Martin,  presi-  Laura  Seeord  (  ompanv  is  geared  Au  average  66  passengers  -vere  soriation.  that  annual  meeting  of 'ears,  a.s  well  as  for  lifeboats,  bus  now  considerably  Inw-er.  while  i  I 

begins  to  he  exploited,  and  "'hen  of  American  tourists  were  higher  dent  of  Dominion  Tar  and  Chemi-|tn  progre-.s  and  expansion  berause  earried  h,y  Canada'.s  major  railways, the  assoriation  will  he  held  April  bodies  and  ship  super.strueture.s,  i  venlories  of  $3,699,620  are  dm,  i 

the  Gaspesta  copper  mines  and  than  in  the  pi  evious  vear  it  is  anti-  eal  Company,  w-as  elected  to  the, we  have  great  eonfidenee  in  the  per  pa.s.senger  train  mile  in  19.52. '  26th  and  27lh  m  the  Chateau  Fron-  using  aluminum  alloy  mill  shapes  fi-om  the  year  end  and  are  ' 

Ath^r  mineral  ri^posils  com#»  |  cipa  rd  tnst  enmpip  r  rrturns  Will  board.  Ifuturr  of  our  country. "  one  less  than  in  the  previou.s  year.  tmac.  Quebec  City,  ifabricaird  by  Aluminio  Ibrrico,  S  A  .sound  position,  ' 


The  financial  Tfmes 


$200  Million 
CNR  Bond  Issue  I 

Public  offering  was  made  this  j 
week  through  Canadian  investment  i 
dealers  and  banks,  of  an  Lssue  of 
$200  million  twenty-year  3%  per 
cent  bonds  of  Canadian  National 
Railways.  Offering  was  made  at  a 
price  of  99.50  to  yield  3.78  per  cent : 
to  maturity.  .  i 

In  announcing  the  offering,  Don¬ 
ald  Gordon,  chairman  and  presi¬ 
dent  of  C.N.R.,  stated  that  the  ' 
object  is  to  provide  for  the  redemp-  ' 
tion  on  February  1st  of  $50,000,000 
of  maturing  5  per  cent  bonds  issued 


Montreal  Manager 


New  Muni  Bond  Issues 

i - 

'll  CITY  OF  GR.4NBY 

5  On  keen  bidding,  with  a  total  of 
'!  12  tenders  submitted  for  the  loan. 
Wood,  Gundy  &  Co.  Ltd.  was  re- 
.cently  awarded  an  issue  of  $39,500 
Uwenty-year  4  per  cent  serial  dc- 
betures  of  the  city  of  Granby,  ma¬ 
turing  1954-73.  A  price  of  9.5.74 
^  was  paid  for  the  issue,  on  which 
basis  net  costs  of  borrowing  to 
the  municipality  is  4.50  per  cent. 

KSqCKSING  TWr. 

Twelve  bids  were  received  by  the 
Township  of  Esquesing  (Hallon 
■County)  Ont.,  for  an  issue  of  $64,000, 
5%  debentures,  maturing  January 
1 15th,  1955-1974.  The  debentures,  is¬ 
sued  for  public  School  purpo.ses  ^ 
were  bought  by  J.  L.  Graham  &  Co.' 
Ltd.,  and  the  Canadian  Bank  of 
Commerce  at  a  price  of  103.627. 


THE  TREND  of  m 
STOCK  MARKET 


Montreal  Issue 


originally  in  1924  and,  as  to  the  re-;c  R  KEELEY  whose  Jq  SaVafd  GfOUP  Announcement  i..  made  that  A  R.  . . .  —  "  . 

mainder  of  the  proceeds  of  thei^f  it^Montreal  office  has  l^cn  an  _  .“Swan.son  ha.<  been  elected  a  Direc-  Hardly  a  day  goes  by  that  somebody  or  another  does  not  express 

Issue,  to  repay  interest-bearing  |  nounced  by  McLeod.  Young.  Wei.'  a  svndicale  composed  of  Savard  !t“cd“i\?emberfo?  Ihe°?nve"  tmeTl  about  this  or  that-it  remains  a  safe  assump- 

capital  advances  from  the  govern-  &  Co.  Ltd.,  investment  dealers. _  Montreal  and  Halsey,  Dealer.s'  A,-sociation  of  Canada)  majority  is  rarely  right. 

ment  of  Canada.  '  .Stuart  A-  Co  Inc  and  Shields®'"^  admitted  to  Partnership  in'  The  impact  of  depressed  industries  is  strong,  of  course.  The 

The  new  bonds  are  guaranteed  ReCOrd  SurolUS  A:  Co..  New  York,  were  this  week  of"  The® depressed  textile  industry,  the  lumber  industry  and  a  few  weak- 

unconditionally  by  the  government  .  -  ,  awarded  an  is..ue  of  $19,266,000  de-  nesses  appearing  here  and  there  in  general  mdqstnal  rubnks  are 

as  to  both  principal  and  interest  rOr  jSSKdlCnOWdll  bentures  of  the  City  of  Montreal.  Offer  i  i  -.u 

Tbpv  udit  V.O  VchriiarTr  1c)  _  n  •  j  no  <tT  o  .  u-  u  jRare  I  Eut  if  anyone  were  to  take  all  the  doleful  talk  seriously,  with- 

iney  will  be  dated  l-ebiuary  1st, ,  -  Price  paid  was  99.401  (U.S.)  which.,  »  i  ,  r  r%  n  t  I  .  .  .  ...  ■  j 

1954  and  mature  on  February  1st.  Regina,-A  surplus  of  $4,725,336.  with  interest  rates  on  the  deben-'Mople  Lcof  Ptef  d  "i"  ’•'^Rard  to  the  fact  that  much  of  it  is  poltically  inspired, 

1074  cnWiop)  fr.  .-p.^prr,r.)inr.  =)  the  twclfth  siicccssive  surplus  rcportcd  ,  .  ,  -  .  .  .1  _ _ _  'dis  would  be  sad  outlook  indeed. 

1974,  subject  to  redemption  at  the  ,  province  and  the  largest  in  ranging  from  3  to  4  per  cent..  Toronto.  -  Maple  Leaf  Milling  j 

option  of  the  company  on  or  at ,  jjs  history,  was  announced  here  by  depending  on  date  of  maturity,  the  Co.  Ltd.  has  made  an  offer  .o^  industrial  picture’ is  better  in  Canada  than  in  the  United 

any  time  after  February  1st,  1972  Provincial  Treasurer  C.  M.  Fines,  effective  not  cost  rate  to  the  Citv  P'.’rchase  from  the  holders  of  its !  -  r-  j  u  .  u  «■  .  ;.u  *i,o 

.  Pr.r  fho  I^.c)  ficrji  »nrinH  I,  ^  ^ ,  ..  !  Statos.  Canada  has  not  been  as  profligate  with  gifts  so  that  the 

on  60  days  notice.  fiscal  yeai .  ended  ,  ..  pj  i-jj  eaiciated  ^  per  cent  $100  par  cumulative  .  ,  ,  ,  ,  si 

^  March  31,  1953,  revenues  totalled  accepted  bid  was  calculated  nrefevenee  c-eei.  their  reduction  in  giving  would  make  too  much  of  a  difference.  .Also, 

It  was  pointed  out  by  Mr.  Gor-  $70,515,336  as  compared  with  .$61,- 'at  between  4.29  and  4.30  per  cent,  r  «Qn  h  ic  v  vv  a  Canadian  industry,  in  manv  of  its  branches,  is  actually  now  pre- 

don  that  the  capital  advances  from  653,062  during  the  previous  year.  Canadian  funds,  at  yesterday’s  ex-  a  narinc  for  another  sourt— both  defence  and  lar-c  enterprises  in  the 

.  .  .  .,  Expenditures  amounted  to  $65,790,-  worth,  president,  announces.  Stock-  Paimg  loi  anotner  spurt— botn  defence  ana  iar„c  cnicipruc-  in  me 

the  government  now  being  repaid, qqq  compared  with  $61,534,387  year,  ,  holders  accepting  the  offer  are  ad-  semi-public  wwks  class  will  provide  a  boost  to  Canadian  industry 

represent  part  of  the  capital  ex-,  before.  This  is  close  to  the  effective  rate  forward  their  certificates  I  which  has  been  lacking  to  some  extent  in  1953. 

penditures  which  have  been  made  i  Pointing  out  that  surplus  w'as  of  4.30  per  cent  set  by  the  price  February  25tb  to  Chartered  I  niis  is  not  to  be  an  epistle  about  being  cheerful.  This  is  merely 

over  the  past  two  years.  Taken  i  °iquo"‘'Jrofits^°on  rlvenuTL^oimU  Canadian-  ^rust  Company,  Toronto.  Stock- j  a  reflection  of  this  conductor’s  opinion  that  the  shaving  off  of  some 

a  whole,  their  effect  is  to  improve  pines  said;  “Liquor  profits  for  issue  of  the  City,  for  a  $4  mil-  holders  will  also  receive  an  amountj  of  the  inflationar.v  frills  and  fancies  wdll  ultimately  rebound  to  the 

the  earning  capacity  of  the  Cana-:  the  year  amounted  to  $10,993,493  issue  in  July,  1952.  On  the  last  equivalent  to  accruing  dividends  good  of  the  cconom.v  as  a  whole.  If  inflationary  activities  will  con- 

dian  National  System  and  also  to  compared  with  $9,595,690  in  1951-.52.  issue  payable  in  U.S.  funds,  one  of  from  January  1,  1954.  thuie,  as  thev  will  in  many  departments,  their  end-effect  can  only 

carry  out  an  objective  to  Provide  $1.5.850,000  in  May.  1952.  a  price  of'  In  announcing  the  offer  K.  F.  j  softening  of  the  impacts  of  deflation. 

the  most  modern  facilities  to  .serv-'jnees  of  transferring  liquor  profits  '^6.27  was  obtained  for  an  effective  Wadsworth,  president,  points  out  markets  may  not  alwavs  be  the  best  reflection  of  the 

ice  the  requirements  of  shippers !  into  revenue  account,  it  can  thus  rate  of  3.88.  Ithat  retirement  ot  as  many  of  suggest  that,  aside  from  specialtic.s, 

and  passengers.  Included  in  ‘he  i  ®  Other  tenders  submitted  ^he ,  we  ought  to  expect  neither  a  boom  nor  a  bust  in  individual  cor- 

program  to  date  have  been  sub- ^  "The  surplus  and  the  liquor  pro-  weic  Dominion  Securities  ,  .  .  „  havine  reeard  to  exist-  Porate  securities. 

stantial  betterments  to  the  road  fils  arc  being  used  to  assist  in  Coipn.  Ltd.,  and  L.  G.  Beaubien  &  ■ _ _  _ ,  The  New  York  market  also  had  its  attractive  side  towards  the 


.\.  K,  Swanson 


capital  advances  from  the  govern-  ^  Co.  Ltd.,  investment  dealers, 
ment  of  Canada. 

The  new  bonds  are  guaranteed  Record  Surplus 

unconditionally  by  the  government  •  C  I  *  L 

as  to  both  principal  and  interest  rOr  bdSKdtCnGWOn 

They  will  be  dated  February  1st, :  - 


More  stocks  have  been  traded  in  smaller  individual  volume 
transactions  during  the  past  few  days,  than  tor  some  considerable 
time  in  the  past. 

This  may  be  called  an  interesting  development,  even  though  it 
does  not  necessarily  indicate  any  particular  trend. 

In  tact,  that  this  broader  interest,  instead  of  being  confined  to 
a  few  sharp  rallies  or  declines,  was  spread  over  a  great  number 
of  moderate  gains  or  losses,  actually  might  be  interpreted  as 
signifying  a  greater  interest  in  stock  markets  generally  Since 
there  is  nothing  that  calls  for  a  sharp  reaction,  either  in  the  eco¬ 
nomy  or  in  the  outlook  for  markets  as  such,  it  might  just  possibly 
signify  the  beginnings  of  a  good  upward  movement. 

The  bears  have  had  it  all  their  way  tor  quite  a  while  now. 
Hardly  a  day  goes  by  that  somebody  or  another  docs  not  express 
his  deep  forebodings  about  this  or  that— it  remains  a  sate  assump¬ 
tion  that  the  majority  is  rarely  right. 


depressed  textile  industry,  the  lumber  industry  and  a  few  weak¬ 
nesses  appearing  here  and  there  in  general  indqstrial  rubriks  are 
real  enough. 

Eut  if  anyone  were  to  take  all  the  doleful  talk  seriously,  with- 
niit  having  regard  to  the  fact  that  much  of  it  is  poltically  inspired, 
this  would  be  sad  outlook  indeed. 

The  industrial  picture  is  better  in  Canada  than  in  the  United 


'  j'ff£  BONDS  and  NEW 

RKET  '  ISSUE  MARKETS 

.Her  indl.idu.l  volume  ; ’j™  '‘or'Jhr  s\k«“  ”dlVTnl“  Is  nolhinj  dolmit. 

„  ,o,  .om.  considoreol.  J* VK’ 

,  ,  i,  I  trouble  disposing  of  these  allot-  '  -ick  enter  the  market  within  the 

lopment.  even  houg  it  |  sprits  and  there  arc  signs  that  more 'next  tew  months  with  the  purpose 

!  bonds  will  be  sought,  because  of  of  obtaining  new  money.  The  Nova 

;ad  of  being  confined  to  ^  favnrahlp  resnonse  Banks  are  i  Scotia  issue  is  believed  to  total 

.  ,  I 'OR  favorable  response,  tsantvs  aie  millions,  while  New 

id  over  a  great  number  ;now  in  the  bond  market,  especially  i  gp^nswick’s  needs  are  not  expeefed 
ight  be  interpreted  as  because  of  the  absence  this  winter  j  to  exceed  $10  million, 
irkets  generally  Since  j  pf  gny  major  federal  refunding  is- i  ♦♦♦  *•*  ^ 

ction,  either  in  the  eco-  |si,e  apart  from  the  ccurrcnt  CNRi  Maple  Leaf  Milling,  on  the  cor- 
h,  it  might  just  possibly  |  offerings.  $150  million  of  which  will  |  j’^^holde'^rs  of  hs  rper 

movement.  ;  be  paid  over  to  Ottawa  against  paP  ppcferpcj  stock,  most 

for  quite  a  while  now.  j  advances.  The  entry  of  the  banks  which  was  offered  as  a  stock 

nother  docs  not  express  1."^°  and  shorter  terms to  common  shareholders 

noiner  does  not  expres-  |  reflected  in  advances  ofljp,  jgj,  and  which  preferred  is  re¬ 

remains  a  safe  assump-  '  fixim  5  cents  to  >4  point  in  prices  Ipjcemable  at  104.  TTie  offered  price 
Institutional  buyers  as  a  group 'jy  i,i  line  with  the  last  sale  on  Jan- 


,  J  •  ,  ,  •  *  ;are  going  to  face  a  fairly  serious !  ..gp^  o _ at  90  well  below  par.  Ac- 

Thc  impact  of  depressed  industries  is  strong,  of  couisc.  The  ppinvestment  problem  within  the  ;Sng  to  the  Company,  an  increase 


bed  and  track  structures,  mechan- '  ‘'’R  greatest  capital  pro-  Co..  9.5..501  (Can.) 


ing  market  is  in  the  company’s 


...  •  'gram  in  the  province's  histoi-y,|  in  addition  to  the  aecpnfpH  hid  :  interest.  As  this,  in  conjunction 

ization  in  the  form  of  power  nia-  g,p,„p,p,yp,g  m  ^ome  $40,300,000,  in-I  ,  j  .  *u  ire  u  .’ i  with  extensive  modernization  being 

chinery  and  work  equipment,  im- 1  eluding  $17,000,000  for  the  Power  on  the  U.b. -pay  basis  ■  undertaken  at  the  West  Toronto 

provements  to  terminal  facilities,  i  Co*T)otation;  $8,500,000  for  high-  were  received  from  the  following:  i  plant,  including  increased  grain 
^  .  ...  ,  .  ...  .'’ways;  $6,200,000  for  public  works!  Syndicate  includin'*  Kuhn  T  npli  facilities,  will  mean  a  re- 

modernization  of  signalling  equip-, $6,000,000  for  telephones,  with  .  L  T  ^  c.  ,  Auction  in  working  capital,  it  is' 

ment  and  telegraphs,  and  as  well  a  the  balance  for  miscellaneous  pur  “  r organ  &  Co.,  Sal-  contemplated  that  company  will  be: 

portion  of  the  planned  pro'>ram  POses.  In  addition,  some  $8,500,000  oman  Bros.  Ac  Hutzler,  and  Gaird- '  required  to  increase  _ils  funded  i 
pnvprinff  iiip  vvf  c)^.o»vi  of  debt,  maturing  during  the  cur-  nes  Ac  Co.,  offered  price  99  301  between  $3,500,000  and 

covering  the  conversion  of  steam  Rmthpre'^  nff  d  ’  000,000  to  meet  the  expansion 

oowpr  to  thp  dipspl  lopomotivp  _  _  Lehman  Brothers,  offered  price  anrJ  nrnvlHp  wfirkint?  canital.  Ar- 1 


covering  xne  conversion  oi  steam  year  has  been  paid  off/’  t  i  n  fu  r/  '  $4  000.000  to  mod  the  expansion  Since  all  industry  15  ultimately  based  on  the  consumer,  rny 

power  to  the  diesel  locomotive.  a - — -  nnno  ^  cred  piice  and  provide  working  capital.  *^**|  reluctance  of  the  latter  fo  keep  on  paving  more  than  he  ought  to 

tn-  *  *  4  ^44  C  S.E  SE4T  OFFERED  99.02.  rangements  have  been  authorized  4.4,  .  4 

Finance  Department  In  Ottawa  ^  o  j-  4  ,  1  ,  ,  .  .  n^ppccarv  hrirmwines  1  must  be  taken  as  a  reflection  of  tlic  return  to  economic  sanity.  This 

points  out  that  cash  resources  of !  “'being""offr"ref  °?t  Ac  Ca,‘'Vnion  Secur.Ties‘''c'IrT-  I  ^  ’’  *hort-term 

the  government,  augmented  by  i  ^10  000  it  is  renorted  The  last  oi  *1  e  /-.  t  r%  1  ^  ’  shares  were  listed  May  1932,  and  market  trader  for  a  while  when  he  looks  at  the  inventories  that 

r,rn.«npp)!vp  rpr,=vr..pnf  V.,,  thp  '  «!p  nf  a  crp)  m=dp  nn  «  C"-  loR-  Belanger  Ihc.,  and  ranged  during  that  year  between  in  V*«  M»rif4oM  ihiie  /'nrv^  *'\?5  m  rs  i*,-,  i « rf  e 


reduction  in  giving  would  make  too  much  of  a  difference.  .Also, 
Canadian  industry,  in  many  of  its  branches,  is  actually  now  pre¬ 
paring  for  another  spurt — both  defence  and  large  enterprises  in  the 
semi-public  works  class  will  provide  a  boost  to  Canadian  industry 
which  has  been  lacking  to  some  extent  in  1953. 

Tills  is  not  to  be  an  epistle  about  being  cheerful.  This  is  merely 
a  reflection  of  this  conductor’s  opinion  that  the  shaving  off  of  some 
of  the  inflationary  frills  and  fancies  will  ultimately  rebound  to  the 
good  of  the  economy  as  a  whole.  If  inflationary  activities  will  con¬ 
tinue,  as  they  will  in  many  departments,  their  end-effect  can  only 
be  the  softening  of  the  impacts  of  deflation. 

The  markets  may  not  always  be  the  best  reflection  of  the 
business  future,  but  we  would  suggest  that,  aside  from  specialtic.s, 
we  ought  to  expect  neither  a  boom  nor  a  bust  in  individual  cor¬ 
porate  securities. 

The  New  York  market  also  had  its  attractive  side  towards  the 
middle  of  the  trading  week.  It  may  not  mean  much  to  say  that 
Pepsi  Cola  advanced  of  a  point;  but  then  Pepsi  Cola  is  as  good  a 
reflection  of  genera!  activities  in  the  consumer  goods  field  as  any 
other  stock  in  that  particular  class. 

Consumers  arc  not  going  broke  yet;  they  arc  merely  taking  a 
second  look  at  some  of  the  prices  they  are  being  charged  for  goods 
and  .scn'iccE. 

Since  all  industry  is  ultimately  based  on  the  consumer,  iny 
reluctance  of  the  latter  to  keep  on  paying  more  than  he  ought  to 
must  be  taken  as  a  reflection  of  tlic  return  to  economic  sanity.  This 
is  a  bullish  factor,  although  it  may  shake  the  faith  of  short-term 


prospective  repayment  by  the  sale  of  a  scat  wa.s  made  on  Feb-'  /  j  -  /  ’  R  ®'’§RR  If’R- ranged  during  that  year  betjveen 

M  E>  r  n-n  ii-  .  •  ruarv  25  1953  at  $11  000  Flood  A;  Co,,  offered  price  98  7399  89  and  80.  Range  last  year  was 

C.N.R^  of  $1,70  million  of  temper- The  Savard  &  Hart  syndicate  in:  90  a„d  80.  There  was  one  sale 

ary  advances  in  the  past  two  jcais.  _j.  g  ,$6,000  for  a  seat,  idicatod  that  it  planned  to  offer  the  yaai  at  90.  _ _  , 

will  be  u.sed  March  1  to  pay  off  j  debentures  in  two  Issues  at  prices  MONTREAL  BROKERS’ LOANS  i 

the  outstanding  balance  of  $474.3  INVESTMENT  COMPANIES  yielding  3  to  4  per  cent,  with  the  Collateral  borrowing  bv  member! 
million  of  3  per  cent  Second  Vic-  Supplied  hv^McCuaie^Bros^  Inc..  .Mtl.  Ijattor  rate  accruing  from  the  ma- i  firms  of  the  Montreal  Stock  Ex-j 
tory  Loan  bonds.  Funds  for  the  iiiv'f’iia  turities  in  1972  change  and  the  Canadian  Stock 

C.N.R  repayment,  slated  for  Feb-  19.53  lets  i  Bid  Asi^ed  consist  of  Hehpn(„r»c  Exchange  against  Canadian  Secur- 


have  fo  be  written  down,  thus  affecting  company  earnings. 


I  next  few  months  because  of  two^if,  funded  debt  of  between  $3.5  and 
:  factors,  the  lack  of  major  offerings  154  million  is  envisaged  for  the  West 
in  general,  and  more  particularly,  .Toronto  modernization  and  expan- 
jthe  lack  of  high  coupon  issues  re-'sion  program,  and  this  borrowing 
suiting  from  the  decline  in  interest  would  replenish'  working  capital 
!  rales  depleted  by  the  contemplated  pur- 

i  For  Ihi.^  reason,  and  because  of  I  chase  of  the  preferred,  the  total 
■the  fart  it  is  not  c'allable  until  cost  of  which  would  be  aiound  $j,- 
196.5,  the  new  $25  million  4s  67  88.5.000.  .  j  ,u  . 

'  Province  of  Quebec  issue  should  be  However,  it  is  not  expected  that 
iextrcmcly  attractive.  Bids  are  ’ ido’c  than  about  $4. o  million  in  pre- 
callcd  for  Tuesday  next  and  this  ferred  will  be  olfcred  to  Hie  com- 
'offering  may  bring  about  some  in-  Pany  s<7  that  coupled  wdh  the  bond 
itcrcsting  developments.  ;  issue,  the  end  resul  will  be  a  slight 

reduction  in  working  capital.  Tlie 
*•*  '•*  ’’•*  I  bond  issue,  incidentally,  will  be 

All  in  all.  it  has  been  a  busy  placed  privately, 
i  week  for  new  financing.  j 

iaward  to  Savard  and  Hart.  Halsey  I  .Bankcr.s  /R'''^} ^ 

I  Stuart  and  Shields  and  Co.,  the  iwo:  '^'/"’‘»  /'jR  /  ‘ /  -in 

latter  U.S.  houses,  of  the  big  $19,-'''a’^R  RP^  business  in  nearly  .0 

266.000  City  of  MontreaMssue.  The, including 
succcsstul  bid  was  93.401  in  U.a.  jj>jg,j  pg]  0j,v  chase.  National  Guar- 
lunds.  l  he  syndicate  expects  to  rt-  |g„t^  Trust  and  Manufacturers  Trust 
o  fer  the  debenture.s  in  two  c.  j  3,, 

at  puces  to  3  pel  cent  foi  ^  business  by  commercial  bank*— 

^  Uic  Oct.  1,  19o4  matuiitics,  oPi.t^pj,.  actions  strongly  influence  the 

jlo  i  per  cent  at  the  other  end  lending  pattern  the  nation  over. 
October  1.  1972.  Public  offering  now:  _  ,  ■  .  j  ■  .-u 

awaits  S.E.C.  clearance.  I  Banks  are  certain  to  delay  the 

....  .reduction  as  long  as  po.ssible  but 

PHenng  $l.i  mil-  lending  officer  says  he  cannot 
lion  of  4-'.i  per  cent  lo-ycar  deben-  i^ec  how  they  can  hold  off  for  more 
lures  vyith  the  price  expected  to  than  60  days.  The  vice-president  of 

be  about  99'i!.  yielding  4.78  per  cent,  gpethcr.  says  a  reduction  could 

Like  the  proposed  Quebec  issue,  it|eornc  anv  day  now.  someone  will 
is  not  callable  for  quite  some  time  Lfart  jt  o'ff  and  all  will  follow,  .An- 
— in  this  instance.  Feb.  1.  1902.  andjother  banker  insisting  interest  rates 
should  attract  the  institutional  in- j  will  hold,  cautiously  adds,  “for  a 
vestors  particularly.  1  while."  Back  of  the  lower  rate  talk 

The  new  $15  million  Canadian! is  a  lot  of  banker  concern  about 
;  Breweries  4®i  per  cent  25-ycar  Sc- 'loan  demand.  National  City  in  its 
Irics  A  debentures  also  announced  annual  report  issued  in  advance  of 
Ithis  week  by  Burns  Bros,  and  Hie  stockholder  meeting  comments 
Denton,  will  not  be  callable  except  ^*^9t  its  total  term  loan  commitments 
!  through  operation  of  the  sinking  -ag''cenients  to  lend  money  at  fu- 
I  fund,  until  Jan.  15.  1964.  Here  again.  ,^n''R  Hates  declined  in  the  third 
'the  institutional  investor  is  being  ,nuartcr  of  I9o3.  the  first  quarterly 
wooed  with  what  appears  to  be  a  seveial 

vital  feature.  The  Canadian  Brew- '  A,  vice-president  of  a  smal  er 
icc.o  _  I  ba  11  k  SHv s  a d VB 11  c€  com mi tiTi cii ts  f oc 


,4-  ,  4  .u  .  .  ,  '  this  year  at  90  The  oils  are  going  along  with  the  backing  and  filling  they  have  ici’ies  issue,  coinciding  with  an ;  J' Y* '  ^  ^ 

idicatod  that  it  olanned  to  offer  the  “  _  1  _ _ _  _ %n„ _ _  _ _ 4.  u..  .  lunusually  good  annual  report,  wi!l'‘°®"-'  ‘ 


done  for  some  weeks  now.  The  good  impression  made  by  I’ariou.s 
discoveries  in  recent  months  has  been  strengthened  further  bv  the 


fact  that  the  gas  pipe  line  will  provide  a  new  source  of  revenue  ladian  and  U.S.  funds. 


unusually  good  annual  report,  will'*.  ‘ 
be  offered  at  97'i  to  yield  4  92.®’^/”"’' 
per  cent,  and  is  payable  in  Can- I  L-  - -ITL 


six  months  are  about  40^;,  below  a 


eighth  series,  Canada  Sav 
"fet>nds,  at  the  end  of  last  year. 


J9,i3  icte. 

)  Bid 

■Asked 

'Affilialed  Fri 

22plus(7)  $187 

$.5.27 

Balanced  Fund 

13 

3  80 

4  18 

(Cana  Fund 

110) 

Cnd.  Inv.  Fd. 

28 

6.01 

6.59 

Cemwlth  Int. 

23 

xd  4.8,5 

5.33 

Corp.  Investors 

25 

.5.53 

6.01 

Grouped  Income 

20.1 

4  66 

5  09 

Inves.  Mutual 

28.0 

6  43 

6.95 

Leverage  Fund 

21 

3.,54 

3  89 

Mut.  Acc’m.  Fd. 

20.5 

3.70 

4,02 

Mut.  Inc.  Fund 

16.76 

xd  3.3,6 

3.65 

•Mass,  Inv.  Tr. 

93 

19,39 

20.96 

(Res.  of  Canada 

20) 

Timed  Inv'ment 

X4..35 

v4,35 

•Well.  Fd.  Inc. 

80  plus  (46)  19.04 

20.58 

•  U.S.  Fund.  ( 

)  Capital 

Gains 

Dis- 

turities  in  1972. 

The  issue  consists  of  debentures 


change  and  the  Canadian  Stock 
Exchange  against  Canadian  Secur¬ 
ities  at  the  end  of  December' 


6  01  6,59  s*i  1 ,3i>b.uf)0  with  maturities  from  pares  witn  a  toiai  01  jizi.ua.in  an 

1956  ,0  ,972  .nfl  no^,ns,  i;,t,“"379;7’;«rr;‘’“,ho"’°»d '  ol' 

k43  6;95  Of  3>2  to  4  per  cent;  and  a  December  last  year. 


block  of  bonds  of  $8,000,000  for  ~ 


MARKET  AVERAGES  AND  VOLUME 


1  stock  Exchange  Commission. 


Whether  you  are  a 

DOaOR  -  TEACHER  -  WIDOW  - 
BUSINESSMAN -here  is  advice 
about  investing  your  money! 

SHOlXP  VOL'  invest  only  in  the  highest 
grade  bonds?  Should  you  buy  onlv 
seeurilies  that  offer  the  highest  rate  of  income? 
Should  von  risk  some  of  your  money  in 
speculative  storks  with  the  hope  of  making 
large  profits?  These  are  decisions  that  your 
oecupation  and  finanrial  circumstanees  must 
dictate. 

Courses  of  action  to  lake  are  e.xplained  in  a 
booklet  just  published  by  The  Investment 
Dealers’  Association  of  Canada  entitled 
"To  Help  You  Share  In  Canada's  Grou  th". 

This  booklet  describes  practical  methods  by 
which  you  may  make  your  dollars  work  hardei 
for  you  in  terms  of  income  and  capital  gain, 
and  yet  maintain  the  margin  of  safety  your 
circumstances  require.  Illustrated  in  the 
booklet  are  example  investment  portfolios  for  a 
businessman,  a  doctor,  a  teacher  and  a  widow. 
You  will  find  that  the  principles  used  in 
establisliing  these  portfolios  can  he 
successfullv  applied  by  any  investor  in 
building  a  suitable  investment  program. 

e  shall  be  glad  to  send  a  copy  of  this 
y  booklet  to  you  with  our  compliments.  Just 
||  telephone  or  write  our  nearest  office  for  a  ropy 
*  of  'To  Help  You  Share  In  Canada's  Grouth”. 


McLeod^ Young, Weir  &  Company 


'MIMTII  XL  STOCK 

KXCHAM 

1, 

I’lil 

Inri 

C'onih. 

ULs. 

I’apers 

Vuliioif 

.Ianuar\  5  . 

92.5 

134.8 

1.51  0 

36. .32 

771,02 

42.205 

January  6  . 

92.7 

13-5.1 

154.3 

36.59 

771.61 

46.377 

January  7  . 

.  93.2 

186.: 

1  ! 

36.61 

771  22 

50. 565 

January  8  . 

9.3. .3 

187.3 

1:3.0 

36.  <6 

769  00 

60,549 

January  11  .  . 

93.5 

136  7 

153.6 

36.70 

767.C9 

51.696 

Januarv  12 

93  3 

ICG.:: 

L55.3 

36.61 

763,69 

41.805  : 

Chanjic  for  UTck 

.8 

•  1.4 

-  1 .3 

.2.9 

—2.33 

400  1 

1953-54  High 

9x5.8 

9  ’  ‘T  .i 

I73.n 

.36.76 

782.46 

.  1 

1053-54  Low 

91.1 

174.6 

147  2 

.32  13 

R5‘t:-63 

i<m;(>m(»  stock  lxciixnge 

Ind 

i;.\i 

WO. 

Volume 

January  5  . 

.  313.80 

70.13 

l."9  96 

88.97 

3.893,000 

January  6  . 

315.22 

70.71 

!  40  1)7 

89.62 

3. 4  54 .000 

January  7  . 

31 3.50 

lO.OD 

141.07 

89.17 

3,040,000 

January  8  . 

316.44 

70,02 

141.01 

90.85 

2.742.000 

Januarv  11  . 

315.69 

70.94 

149,89 

90.79 

3.131.009 

January  12 

,315  44 

71.33 

140.39 

90.57 

2,oS9,000 

Change  for  work 

1.84 

•  1.17 

.4,3 

l.KO 

—  1.004.000 

19.53-54  High 

32f).ai 

87  ni 

18.5.69 

12.3.5! 

1953-54  Low 

293.  TU 

63.22 

137  99 

82.89 

M  U  k 

K  (How 

lonos) 

INDIM  i:  l.\ 

K  Alls 

Hiuh 

1  f>W 

riosf 

Hi-h 

I.IIW 

Close 

Januarv  5  . 

.  295.34 

82.85 

234.19 

96.75 

9,5.71 

96.41  j 

January  6  . 

.  235.67 

233.05 

233.96 

96.93 

90.03 

96.39 

January  7  . 

284.86 

281.8,3 

2,32. b'O 

97.02 

95.54 

96.07 

January  8  . 

233.01 

280.39 

281.51 

95.91 

94.96 

95.14 

January  11  . 

281 .67 

278.91 

279.87 

95. ,37 

94.36 

94.84 

January  12  . 

23.2.54 

279 -^6 

23L.5! 

96.12 

94.B.3 

95,83  ' 

Change  for  week 

2.89 

-3.19 

2.63 

—  .63 

—  .88 

—  .53  i 

1953-.54  High 

293.79 

112  21 

1 

1953-54  Low 

255.49 

90  .56 

. 

UTII  ITM.S 

1 

lli':li 

l.ow 

Close 

lol.  Volume  I.onrion  S.F  j 

January  5  . 

52. 57 

52.11 

52.52 

1. 520.000 

1,31.9 

January  6  . 

52  53 

52.34 

,52.43 

1.4GO.0O9 

131.9 

Januarv  7  . 

52.64 

.52  26 

52.47 

1.540.000 

1,31.8  1 

Januarv  8  . 

52  65 

52.29 

.52  .55 

U60.0'.X1 

1.31.9 

January.  11  . 

52.73 

52,44 

52.57 

1,220.(;00 

131.6  , 

January  12  . 

52.93 

52  50 

52.30 

1 .250.0ilO 

131.8  1 

Change  for  week 

;  .38 

-f  .39 

■r.23 

—  270,060 

1953-54  High 

53.86 

.... 

1&53-54  Low 

47.88 

! 

in  time  to  come.  '  As  mentioned  above,  in  eonnec-  , 

Of  course,  oil  share  traders  might  as  well  realize  that  Thev  j  Jj®"  " ''^n  1  c 

Finance  Department  has  stated  that  j 

should  not  buy  stocks  now  because  of  earnings  available  within  a  ithe  Government  will  pay  off  in  cash 
short  period  of  time.  They  won’t  be  available  for  a  longer  time  to  jon  March  1.  the  outstanding  bai- 

enme.  But  oil  shares  arc  once  again  attractive,  provided  they  are  j^nce  of  the  3  pei  cent  -nd  Victiiry  | 
,  ,  ,  ,  ,  ,  .  ,  ,  Loan  having  a  redemption  value' 

properly  selected,  for  the  middle  and  longer  term:  and.  to  those  |(,f  5474  rnillions,  .Along  with  the! 

who  arc  stuck  with  high-priced  oils  bought  in  early  1952.  the  :  $150  million  to  be  received  from  the 
cheering  word  may  be  offered  that,  if  thev  bought  into  a  decent  '  CNR,  the  Government  will  use 
...  ....  jits  currently  high  cash  resources; 

eonmany  in  the  beginning,  they  will  ultimately  get  their  money  exulting  in  part  from  the  success- I 
back  and  more.  The  same  thing  cannot  be  said  about  cats  and  dogs,  iful  8th  scries  of  Canada  iiavings  I 
of  which  quite  a  few  were  offered  and  found  favour  18  months  ago.  Bonds. 

One  wonders  if  investors  might  not  be  advised  now  to  watch  ,.**.**** 
the  new  issue  market  more  carefully.  It  is  expected  that,  during  i  'panudii 


Trading  during  the  week  was  cx- 
lircmclv  active,  with  the  Canada 


1954.  a  considerable  variety  of  debt  and  equity  investments  will  !  pst  leading  the  way  in  price  ad- 


bc  offered  which  should  be  comprehensive  enough  to  satisfy  many 
an  individual  investment  purpose. 

.And.  should  a  rainy  day  ever  conic  along,  in  the  climatic  sense 
of  the  word,  the  investor  who  docs  not  wish  to  be  altogether  at  the 
mercy  of  unknown  circumstances  could  not  do  much  better  than  sit 
down  with  a  list  of  Canadian  industrial  corporations  of  longish 
history. 

There  arc  new  companies  coming  up  now.  with  a  good  season¬ 
ing  period  behind  them  which  in  the  course  of  events  will  take 
business  away  from  others  which  have  been  more  or  less  going 
along  on  their  momentum.  Thoughts  like  this  arise  from  a  icnewed 
studv  of  the  cycle  theory  as  applied  to  corporate  growth  and.  al¬ 
though  off-hand,  no  particular  examples  arc  capable  of  being  men- 
lioncd.  individual  choice  and  a  bit  of  the  old  sixth  sense  could 
go  a  long  way  towards  clarifying  one's  longer  term  investment 
future. 

Morale  in  Ihc  mining  industry  is  being  boosted  materially  by 
the  eiianccs  that  the  Porcupine  camp  might  soon  get  back  into 
full  production,  although  this  will  have  no  beneficial  effects  on 
earnings  available  to  shareholders.  If  anything,  gold  mining  in  that 
camp  will  be  less  profitable  than  it  used  to  be.  because  of  the  in¬ 
crease  in  labour  costs,  but  there  is  nothing  like  a  shut-down  to  lake 
the  w  ind  out  of  one's  enthusiasm. 

How  the  brokerage  fraternity  looks  upon  chances  to  make 
money  in  junior  issue  trading  is  illustrated  by  the  fact  that  a  scat 
on  the  Canadian  Stock  Exchange  is  offered  at  $10,000  with  the 
only  bid  available  being  at  $6,000.  This  compares  with  the  recent 
sale  of  such  a  scat  at  bolter  than  $10,000. 

There  were  days  when  a  good,  or  at  least  active,  mining  broker 
rould  make  that  much  profit  in  half  a  month.  So.  obviously,  it  all 
cuts  two  ways.  Investors  who  have  not  been  doing  so  well  might 
Stan  eonimi.serating  with  the  brokers,  many  of  whom  arc  not  doing 
so  well  either. 


I  Vances  and  volume.  Even  the  an-, 
jnounceincnt  of  the  CNR  issue  did 
inot  dampen  the  enthusiasm  of  bid- 
jders  who  continued  to  pay  highei  j 
I  prices.  The  only  exception  in  the  | 
Canada  list  was  the  3®/4S  78  which; 
j  was  down  Hs.  not  unexpected  in  | 
jview  of  the  attractiveness  of  the! 
CNR  30.1s  74.  Among  the  shorts,! 
I  the  2s  54  moved  up  15  cent.-;,  and  j 
!  the  2''4S/55  up  25  cents.  The  3s  j 
I  of  1957-58  and  the  .3s  59  were  up  ' 
:20  cents,  while  the  3s  of  1963  and 
!  1966  advanced 

,  CNR  issues  moved  up  on  very  , 

1  slight  volume  with  the  3s,  59  up  I 
I  0.1.  the  3s/66  up  0.,  j 


Goveriimeiil 
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Corporation 

Securities 

Enquiries  Inviled 


A.  E.  Ames  &  €0. 


Business  Lslablishcd  1889 


50  King  Street  West 
Toronto 

Telephone;  EMpire  4-0161 
Ottawa  Winnipeg 


276  St.  James  Street  West 
Montreal 

Telephone.  HArbour  4261 
London  Hamilton  Voncouver 


Nesbitt,  Thomson  and  Company, 

LIMITED 

Underwriters  and  Distributars  af 

GOVERNMENT  and  CORPORATION 
SECURITIES 

355»St.  James  Street  West  •  Montreal 

MONTRE.XL  QUEBEC  TORONTO  OTTAWA  HAMILTON  LONDON,  ONT. 
KITCHENER  WINNIPEG  REGINA  CALGARY  EDMONTON  LETHBRIDGE 
VANCOUVER  VICTORIA  SAINT  JOHN,  N.B.  FREDERICTON 


Thomson  &  Co. 

Members 

Montreal  Stock  Exchange  Canadian  Stork  Exchanz* 

The  Toronto  Stork  Exchanzo 


Ini/octmont  C niirca  lii  crcd  by  itic  following  officials  of 

invubimunr  ^uurse  member  firms  of  the  FDA.;  Peter 

■  e  A.||  II  •  ..  Kilburn.  of  Greonshields  &  Co.  Inc; , 

McGill  University  R  H  Dean  of  Nesbitt  Thomson' 

_ '  and  Cc.  Ltd.:  A.  D.  Hunt,  of  W.  C 

^  7  ,  .  Pitficld  &  Co.  Ltd.;  F.  L.  Gla.'gow, 

Commencing  Wednesday  evening  of  Royai  .Securities  Corp.  Ltd.;  and 
January  20th.  a  series  of  10  public  G.  .A.  Ros.".  of  Collier,  Norris  & 
lectures  on  "How  to  Invest  Your  Qdff'lan  Ltd. 

Money  in  Securities"  Ls  to  be  pre-  Covering  all  phases  of  investment 
fcntcii  at  McGill  University,  by  the  **^R  Hifferent  types  of  securities. 
Quebec  district  executive  com-  *"R.  course  is  being  offered  for  a 
mittce  of  the  Investment  Dealers’  registration  fee  of  $15  per  person. , 
.Association  of  Canada.  Registration  forms  may  be  obtained , 

Being  offered  for  the  first  time  or  in ; 

.h.  ..ri's  i. 

being  inaugurated  as  a  communu.y  _  _ _ _ _ _  , 

.service  course,  designed  to  "give  the  -  ,  _  1 

uninitiated  a  working  knowledge  JrOCk  dpIlrS  in  U.5. 
ot  investment  principles  and  prac-  Af  Yamv  I 

ticcs."  The  f.D.A,  announcement  ,  I  ear  UOW  i 

said  the  lectures  will  be  “suitable'  New  York.  —  The  number  of, 
either  for  the  person  who  knows  companies  which  split  their  stocks 
little  or  nothing  about  investment ,  1953  dropped  to  a  five-year  low, 

or  for  the  person  who  is  already  ..  ,  ' 

an  investor  and  wishes  to  learn  secordmg  to  The  Exchange,  maga- 
more  about  the  subject."  zinc,  of  the  New  York  Slock  Ex- 1 

A  similar  course  of  lectures  was  change.  ! 

given  in  French  during  the  latter,  a  total  of  23  issues  listed  on  the! 
part  of  last  year  at  the  University  Exchange  were  split  in  a  2-for-l ; 
of  Montreal,  and  had  an  enrolment  ,.atio  or  belter  last  year,  the  maga- 
of  nearly  100  adult  students-  Otner  ?:ine  said.  Tnis  represented  a  re- 
1  courses  of  this  type,  organized  by  auction  ot  34  per  cent  from  the 
jthe  I.D.A..  have  been  given  at  19.52  total  ot  35  and  was  70  per  cent 
;  various  universities  across  the  below  the  postwar  peak  of  74  in 
I  country.  ;  1946,  The  low  for  the  past  ten  1 

1  Two  lectures  apiece  will  be  de-  years  was  nine  in  1944  I 


355  St.  James  Street  W'est 


Montreal 


The  strength  and  activity  in  | 

Government  of  Canada  issues  to  |  MONTREAL 

.some  extent  caused  much  lighter! 

'trading  in  the  provincial  and  muni- i  Toronto  Winnipeg  Vancouver 
icipal  groups.  However,  bids  were'  victoria  calgarv  new  York 
!firm  throughout  the  list,  especial-;  London,  eng. 

I  ly  for  the  shorts  and  mid-terms.  ' 
with  offerings  continuing  light.  i 
Quebec  issues  show'cd  some  slight  ■■  ■"  "■  ,, 


,\ii  Out$»lanclin^ 

Corpora  tion  Security 

( leneral  Motors  .Acueptaiice  t Orporafioii  of 
Canada.  Limited  is  engaged  in  financing  the 
wholesale  and  retail  ciislribiiiion  of  General 
Motors  prodnuts  in  Canada.  I'hc  Compan>  is 
a  wholly  owned  subsifliarx  of  General  Niolors 
.Xcccptance  Corporation  (N'.Y.). 

t\'e  offer,  as  princifwls — 

General  Motors  .\cceptance  Corporation 
of  Canada,  Limited 

Debentures  ilue  December  15,  1969 

I 'nconditionalK'  Guaranteed  by 
General  MolorsAcceptanceCorporation.N.  Y. 

Price:  .\t  the  market, 
about  101.00  to  yield  4.66% 

Recause  of  the  linancial  position  and  record 
of  the  business  and  its  association  with  one  of 
the  world's  largest  industrial  organizations, 
these  debentures  are  outsfanding  corporation 
securities  well  suited  to  most  investment 
portfolios. 

Prospectus  forwarded  gladly  on  request. 

Wood,  Gundy  &  Company 

.  Limited 

Toronto  Montreal  Winnipeg  \  ancouver  Halifax 
Quebec  Ottawa  Hamilton  London,  Ont. 
Kitchener  Regina  Edmonton  Calgary 
London.  Eng.  \  ietoria  Chicago  New  5'ork 


lU.K.  Control  For 
Monarch  Mortgage 

London. — Taylor  Woodrow  (Can¬ 
ada)  Ltd.,  wholly-owned  subsidiary 
of  the  biR  British  construction  firm 
of  Taylor  Woodrow  has  purchased 
a  controllinR  interest  in  the  Cana¬ 
dian  firm  Monarch  MortRaRe  and 
investments  Ltd.,  for  $1,000,000. 

The  transaction  which  has  been 
approved  by  the  British  cxchanRc 
control  authorities.  Rives  the  Tay¬ 
lor  Woodrow  firm,  established  in 


Argus  Corporation  Limited  i  Prizes  Presented 
HHliiiMiin  !  By  Montreal  NOMA 


Capital  Inflow 
Shown  in  October 


At  the  January  mcetinR  of  the 
Montreal  chapter  of  the  National 
Office  Mana.Rcmcnt  Association, 
held  in  the  Queen’s  Hotel  this  week, 
the  three  top  students  in  the  19.‘>2- 
53  office  management  course  of  Sir 
George  Williams  College  were 
honoured  by  the  association  in  the 
presentation  of  prizes.  J.  J.  Russell, 
president  of  the  Chapter,  made  the 
presentations. 

Guest  speaker  at  the  meeting  was 
J.  A.  Brockie,  supervisor  of  public 
relations  for  The  Eaton  Co.  Ltd, 
who  spoke  on  the  function  of  the 
office  manager  in  business. 


Ottawa — Figures  on  trade  in  out¬ 
standing  securities  between  Canada 
and  other  countries  in  October  is¬ 
sued  by  Bureau  of  Statistics,  re¬ 
veals  a  favorable  balance  —  or 
capital  inflow  —  of  $4.500,0(X)  dur¬ 
ing  month.  The  inflow  was  $800.- 
000  in  the  preceding .  month  but 
there  was  an  outflow  in  each  of 
the  five  months  before  that.  . 

Volume  of  transactions  was  hea- 
'vier  in  October  than  in  recent 
:  months  and  the  turnover  exceeded 
$82  million  for  the  first  time  since 
June.  Heavier  trading  in  Govern¬ 
ment  bonds  accounted  for  the  $21 
million  increase  over  September's 
figure.  I 

In  the  January-October  period,  i 
there  was  a  purchase  balance  in 
trade  with  all  countries  of  $20,900.-! 
000  compared  with  $87,900,000  a 
Ten-month  sales  to! 


building  at  near  record  levels  in  been  killed  at  railroad  crossings, 
the  current  vear  is  forecast  by  the!  Numerous  agencies,  commenting 
Giod  Road, 

In  a  review  of  highway  activities  I  sioners.  called  upon  the  federal 

during  1953  the  Association  reports  I  government  to  bear  a  greater  share 
that  highway  building  agencies  the  cost  of  providing  protection] 
.  •  J  _  at  level  crossings.  It  is  expected ' 

have  experienced  one  of  the  most  changes  will  be  made  by  Par- 
successful  seasons  with  a  substan-, jj3[yignt  this  year  to  federal  level! 
tial  mileage  being  added  to  the 'crossing  legi.slation  to  permit  in¬ 
nation’s  highway  systems.  creased  federal  financial  help.  | 

The  majority  of  provinces  are  Congestion  in  Cities 

looking  toward  building  pro-]  increase  of  motor' 

grams  this  year  to  last  vehicles  and  the  financial  plight  of! 

year  when  more  t^«"  ^1=  combined  to  make 

In  ffew  or^  Congestion  on  city  streets  one  of  the] 
bv  all  governments.  In  a  few  pro  difficult  problems  in  the  I 


of  a  number  of  apartment  blocks 
in  Toronto. 

A  subsidiary.  Monarch  Construc¬ 
tion  and  Realty.  Ltd.,  is  a  land  de¬ 
velopment  company  currently  en¬ 
gaged  in  large  -  scale  construction 
developments  in  Toronto.  It  is 
included  in  the  transaction,  which 
Rives  the  purchaser  more  than  53 
her  cent  of  the  common  stock  is¬ 
sued  when  the  Canadian  compan.y 
was  formed  in  1927. 

The  Canadian  firm  and  its  sub¬ 
sidiary  in  1952  showed  a  net  pro¬ 
fit  before  taxation  of  $483,000. 


G-W  LIFE  APPOINTMENT 

Winnipeg — G.  C.  Elliott,  form¬ 
erly  manager,  mortgage  invest¬ 
ments  of  The  Great-West  Life  As¬ 
surance  Company,  has  been  ap¬ 
pointed  an  Assistant  Treasurer  of 
the  Company,  it  has  been  an¬ 
nounced  by  H.  W.  Manning,  vice- 
president  and  managing  director. 

Mr.  Elliott  joined  Great-West 
Life  in  1940  in  the  mortgage  de¬ 
partment.  Subsequently  he  was  ap¬ 
pointed  supervisor  of  the  mortgage 
department  and  in  1947,  manager, 
mortgage  investments. 

Active  in  international  mortgage 
investment  circles.  Mr.  Elliott  is  a 
past  president  of  the  Appraisal  In¬ 
stitute  of  Canada,  president  of  the 
Mortgage  Loan  Association  of  Ma¬ 
nitoba.  and  a  member  of  the  re-i 
search  committee  of  the  Mortgage 
Banker's  Association  of  America. 


JI  LIUS  C.  ADELSON 


year  earlier.  - 

all  countries  were  $402,200,000  com¬ 
pared  with  $432,300,000  and  pur¬ 
chases  amounted  to  $423,100,000 
compared  with  $520,200,000. 

Transactions  with  the  United 
States  resulted  in  a  purchase  bal¬ 
ance  of  $4,800,000  in  October,  re¬ 
flecting  net  re-purcha.ses  by  Can- 


The  Montreal  Life  Insurance  Company  takes  pleasure  in  an¬ 
nouncing  the  appointment  of  Mr.  .Tulius  C.  .\delson  to  the  position 
of  Manager  of  its  Montreal  St.  James  Branch. 

Mr.  -Adelson  takes  over  the  direction  of  the  Company's  largest 
branch  from  Mr.  Louis  Miller,  who  is  retiring  after  nearly  37  year.-: 
of  service  with  the  Company.  While  Mr.  Miller  is  retiring  as 
Manager,  he  will  continue  to  serve  his  own  clients  and  will  be 
closelv  associated  with  the  St.  James  Branch  as  Manager  Emeritii.s 

Mr.  .^del.son  has  been  associated  with  Mr.  Miller  as  .Assistant 
Manager  during  the  past  year.  During  that  time  he  completed  the 
Life  Insurance  .Agency  Management  .Association  course  at  Day¬ 
tona  Beach.  Florida,  where  he  added  to  his  knowledge  of  the  life 
insurance  business.  In  his  first  year  with  the  Company  M'. 
.Ade’.son  attained  membership  in  the  Company's  Senior  Production 
Club. 

.Associated  with  Mr.  .Adelson  in  the  branch  are  Messrs.  Sam 
Cavne.  Harvey  C.  Cwin,  C.L.U..  Henry  Landau,  Jesse  Levine.  Jack 
Ma'rcovitz.  Sam  Perelman,  .Adam  Plesz.  .Abram  Sternbach,  Joe 
Trachtenberg,  Nathan  Veinish,  and  Louis  Zuker. 

The  Montreal  Life  Insurance  Company's  Montreal  St.  James 
Branch  is  located  in  the  Dominion  Square  Building. 


ARTHUR  H.  MARTIN  has  been 
elected  a  Director  of  Argus  Qpr- 
poration  Limited.  Mr.  Martin  is 
President  of  Dominion  Tar  & 
Chemical  Company,  Limited. 


Several  of  the  provinces  have  vinces  that  they  are  not  able  to 
adopted  long-range  building  pio*  cope  with  the  growing  congestion 
grams  calling  for  uniform  expen-  pjjy  streets.  ’They  do  not  have 
ditures  ov’er  a  period  of  years.  In  money  necessary  to  bring  about 
many  eases  building  this  yo^f  will  large-scale  reconstruction  of  streets, 
be  a  continuation  of  w-ork  already  _  -rv=r.c  o',,,, a, 

&led"^o"^be7om^pTe7ed*?n  fiv^ 

^  ...  ,  1  •  t.cularly  evident  in  the  Prairie 

Highway  authorities  itre  looking  Provinces.  There  is  no  prospect, 
•t  road  building  costs  with  more  however,  that  Canada’s  main  street 
optimism  than  for  many  years.  If  ^iU  readv  for  traffic  across  its 
material  costs  do  not  actually  ae-  entire  length  bv  19.56  when  the 
Cline  during  1954  they  are  expected  Trans-Canada  Highway  agreement 
to  remain  steady,  checking  the  long  expires.  But  it  is  quite  certain  that 

upward  movement  of  the  past  seve-  ^he  agreements  between  Ottawa 

ral  years.  and  the  provinces  will  be  extended. 

Material  shortages  have  disap-  The  most  notable  development 
peared  almost  entirely  and  none  is  in  the  vexing  problem  of  highway 
e.\pected  to  develop  in  the  near,  financing  was  the  announcement  by 
future.  i  Premier  Maurice  Duplessis  of  Que- 

Lack  of  Engineers  that  his  province  was  studying 

.  ,  the  construction  of  a  toll  road  out 

Lack  of  highway  engineers  and  Montreal.  It  would  be  the  first 
skilled  labor  will  continue  to  be  {f,Il  highway  to  be  built  in  Canada 
a  major  problem  for  road  builders  rnodern  times.  British  Columbia 
this  year  and  probably  for  many  ajjo  nlaced  on  its  statute  books 
years.  As  in  the  case  of  m.aterials,  legjciation  to  clear  the  way  if  and 
however,  labor  co.'^ts  are  expected  ^vhen  it  decides  to  build  toll  roads 


BONVILLE  GOLD  OPTIONS 

J  Announcement  is  made  that  Fed- 
[eral  Trading  &  Agency  Co.  Ltd., 
has  underwritten  100.000  shares  of 
Bonville  Gold  Mines  Ltd.,  at  17'/* 
cents  a  share  and  has  optioned  .500.- 
000  shares  at  nrices  ranging  from 


iadians  of  $6,200,000  Canadian  bonds 
land  $2,400,000  Canadian  stocks,  and 
I  net  sales  of  $3,700,000  U.S.  securi- 
ities.  In  the  10-month  oeriod  the 
I  purchase  balance  was  $60,100,000 
I  compared  with  $87,400,000  a  year 
'earlier. 

I  October’s  purchase  balance  in 
trade  with  the  U.S.  was  more  than 
[offset  by  relatively  large  sales  bal- 
lances  of  $5,600,000  and  $3,800,000 
[with  Britain  and  other  countries.! 
I  respectively,  arising  largely  from 
I  net  sales  of  Canadian  securities.! 
mainly  bonds  and  debentures.  Net  I 
.sales  of  Canadian  securities  toi 
j  overseas  countries  totalled  nearly , 
'  the  10  months  of; 


Wheat  Movements 
iVio  Vancouver  Up 

!  Vancouver— Gram  shipments  out 
of  Canada’s  major  west  coast  poit 
!are  averaging  about  12  million 
[bushels  monthly  throughout  the 
[current  crop  year,  preliminary 
!  estimates  show. 

I  Crop  movements  via  Vancouver 
[to  Europe  and  the  Far-East  have 
I  been  setting  a 


17'/*  cents  to  27V*  cents  a  share. 


terling 

ecurities 


_  _  ..  record  in  recent 

months  and  the  Vancouver  port  has 
provided  one  of  the  bright  spots  in 
wheat  marketing,  partly  due  to  the 
fact  that  wheat  from  the  western 
prairies  can  be  carried  cheaper  to 
Europe  than  via  the  Lake  and  other 
eastern  sea  ports 

■  Wheat  shipments  to  Japan  have 
also  accounted  for  the  sharp  in¬ 
crease  in  shipments  which  have 
kept  the  maximum  facilities  capa¬ 
city  employed  in  Vancouver. 


Current  Loans  by  Chartered  Banks 
At  New  Peak  on  November  30th 


$39  million  in 
1953. 


Most  residents  of  Canada,  and  sattler* 
from  the  Sterling  Area  of  more  than 
four  years  standing,  may  arrange  to 
realize  their  sterling  balances  and 
listed  sterling  securities  and  obtain 
Canadian  dollars;  you  are  invited  to 
consult  us. 

Our  services  and  specialized 
knowledge  of  United  Kingdom  and 
Sterling  Area  regulations  affecting 
securities  and  blocked  sterling 
balances  are.  freely  available 
to  assist  you. 

W'e  are  pleased  to  supply  custodian 
services  and  to  obtain  analyses  and 
brokers’  opinions  respecting  United 
Kingdom  portfolios. 

Those  intending  to  take  up  permanent 
residence  in  United  Kingdom  or 
any  other  part  of  the  Sterling  Area 
are  invited  to  consult  us  for  the 
purpose  of  acquiring  advantageously 
sterling  assets  prior  to  their 
departure  from  (ianada. 


A  contraction  in  deposits,  both  figure  as  at  same  period  in  pre- 
demand  and  notice,  as  compared  ceding  year. 

with  the  end  of  the  previous  month  Call  loans  in  Canada  were  higher, 
is  shown  in  chartered  bank  .'tate-  both  a.«  compared  with  end  of  De¬ 
ment  as  at  November  30th  issued  tober  and  with  same  time  last  year, 
by  the  Depart.ment  of  Finance,  and  call  loans  outside  of  Canada 
Both  classes  of  deposit.^,  however,  showed  wide  increases.  Security 
showed  increases  as  compared  with  holdings  showed  little  change  dur- 
end  of  November  195i  Current  ing  the  month  and  were  down  from 
loans  in  Canada  were  at  a  new  figure  as  at  November  30th  1952. 
high  peak,  up  sharply  from  end  of  Comparative  figures  with  previous 
October  and  widely  in  excess  of  month  and  preceding  year  follow: 


New  Business  of 
G'W  Life  Again  Up 

The  G.-eat-West  Life's  total  new 
i  business  in  19.53  amounted  to  $3.54,- 
:  030.600.  The  record  results  were  ST 
ahead  of  the  previous  year.  Total 
business  in  force  reached  $2,393.- 
566,143  at  year-end.  The  increase  of 
$261,913,030  in  business  in  force  dur¬ 
ing  19,53  was  S21.697.999  more  than 
in  19.52. 

The  ten  leading  agents  of  the 
Company  for  the  year  all  topped  a 
million  of  new  business.  Led  by 
Max  Seigler  of  Montreal,  for  the 
third  consecutive  year,  the  group' 
includes  Harry  Beube.  C.L.U,.  Ham¬ 
ilton:  H.  J.  Harris.  C.L.U..  Ottawa: 
.M.  Galnick.  Chicago:  N.  Levine. 
Montreal:  H.  S.  Norm.an.  Detroit; 
C,  M.  Sherman.  Cleveland:  P.  Du- 
binsky.  Ottawa;  E.  E.  Russell.  Kan¬ 
sas  City;  a.nd  C.  A.  B.  MacRury. 


Synthetic  Fabric 
Imports  Still  Heavy 

Imports  of  synthetic  woven  fa- 
Montrea!  brics  into  Canada  from  the  U.S 
'are  continuing  at  record  high  rates, 
according  to  figures  covering  the 
first  nine  months  of  19,53  issued  by 
Silk  and  Rayon  Institute. 

From  January  to  the  end  of  Seo- 
tomber  1953  the  U.S.  shipped  22.- 
1251,246  square  yards  of  rayon,  ny¬ 
lon  and  similar  fabrics  into  Can¬ 
ada.  This  compares  with  19.021.141 
shipped  during  the  same  period  of 
1952. 

In  September,  shipments  from' 
the  United  States  amounted  to  2.- 
.'103, .335  square  yards  compared  with 
2.166,.533  in  August  and  2.024.799 
in  July. 

These  figures  represent  a  steady 
increase  in  imports  at  a  time  when 
Canadian  mills  are  having  a  diffi¬ 
cult  time  and  there  is  widespread 
unemployment  and  short  tirpe  in 
the  domestic  industry. 


siderable  value  to  Canadian  ex¬ 
porters  and  importers. 

,  The  Mercantile,  an  important 
newcomer  to  the  Canadian  banking 
business  with  offices  in 
and  Vancouver,  is  now  starting  to 
publish  a  series  of  booklets  under 
the  title  "Meet  Asia,’’  the  first  two 
dealing  with  India  and  Pakistan 
and  with  Thailand. 

Through  its  Netherland  parent  in¬ 
terests,  the  Mercantile  Bank  enjoys, 
intimate  connections  with  the 
Netherlands,  Indonesia,  Japan. 
Thailand  and  the  areas  of  Hong 
Kong  and  Singapore  and  is  now! 
making  the  facilities  and  special 
sources  of  business  information  I 


traffic,  highway  accidents  con¬ 
tinued  to  climb.  It  is  estimated  from 
preliminary  reports  that  nearly 
3,000  Canadians  were  killed  on  the 
natio"'3  roads  during  the  year,  com,- 
pared  with  2,698  in  1952  and  1.399 
In  1945. 

Two  provinces,  Quebec  and  .Al¬ 
berta.  began  compulsory  tests  for 
new  applicants  for  drivers’  licences. 
Other  provinces  are  studying  what 
should  be  done  to  raise  licensing: 
requirements.  There  was  a  tighten¬ 
ing  up  in  many  provinces  of  traffic 
regulation  enforcement.  Several! 
provinces  conducted  extensive! 
safety  education  programs. 

Alarmed  by  the  increasing  loss} 
of  life  at  railway  crossings,  the! 
federal  government  began  an  ;n-i 
vesti^tion  into  the  causes  of  level; 
crossing  accidents.  In  the  past  20 


The  National  City  Bank  of  New  Connaught.  Hamilton,  Sherafon- 
York  announces  that  as  of  Decern-  Brock.  Niagara  Falls,  and  Prince 
ber  31st.  the  combined  total  re-  Edward.  Windsor.  Ei'entually.  ail 
sources  of  the  Bank  and  of  the  guestroo.ms  of  these  hotels  will 
affiliated  Citv  Bank  Farmers  feature  television — a  policy  already 
Trust  Companv  amounted  to  .$6,185  in  effect  in  U.S,  units  of  the  inter- 
m.iilion  compared  with  $6,921  mil-  national  hotel  chain, 
lion  as  of  September  30th  and  $6.-  Work  on  master  antennae  systems 
257  million  a  year  before.  Com-  and  intricate  cabling  of  the  some 
bined  deposit  total  was  $5,637  rnil-  ,3,000  rooms  involved  is  already 
linn  compared  with  $5,476  million  underway.  The  l.OOO-set  installation 
compared  ■with  $5,476  million  and  is  scheduled  for  completion  by 
$5,718  million  respectively.  April,  with  first  .sets  in  operation  eis 

The  total  capital  funds  of  the  early  as  mid-February. 

Bank  and  TriLst  Company  c«jm-  Victor  Co.  of  Canada  creat- 

bined  were  $424. /.56. 000  as  of  DC-  j,  special  iT-inch  screen  console 
cember  31st  or  $.56.63  pershare  niode!  for  Sheraton,  and  is  handling 
compared  with  $423,191,000  or  complete  installation  of  the  project 
$56.41  per  share  as  of  .September  including  the  laying  of  30  miles  of 


B.VNK  fir  NOVA  SCOTIA 

B  R  Calder,  executive  assistant  at 
general  office.  Toronto,  to  he  an  as¬ 
sistant  general  manager  at  that  office. 

T.  G.  Adams,  chief  supervisor  at 
general  office,  Toronto,  to  be  an  as¬ 
sistant  general  manager. 

J  D.  G  bson,  cu,-c.  . 
department  at  general  office.  Toronto, 
w-  __  rnanager. 

,  a.ssistant  secretary 

-  -  Toronto,  to  be  *ec- 

at_  that  office. 

a  sugervisor  of  branches 
oronto. 


!  CAN.  DEVONIAN  OPTIONS 

Solicitors  for  Canadian  Devonian 
Petroleums  Ltd.,  advise  that  the 
December  10  option  instalment 
comprising  75.900  shares  at  $1.50 
per  share  under  the  option  granted 
to  certain  directors  and  officers  of 
the  company  and  to  Hawke  Drill¬ 
ing  Co.  Ltd.,  has  not  been  exer- j 
cised  and  that  the  option  has  been 
cancelled.  ! 


BARCLAYS  BANK  (CANADA) 

214  .ST.  JAMES  STREET  WEST 
1541  Sherbrooke  Street  West 
MONTREAL 

TORONTO  VANCOUVER 


supervisor,  economics 


to  be  an  assistant  general 

G.  W  Chalklin,  - - - 

at  general  office, 
retary  i:  ' 

W  S  Box.  _ 

at  general  office, 
supervisor. 

-A.  E.  Williami 
foreign  exchange 
eral  office.  Toro 
foreign  exchange  ..., _  . 

If.  K.  Nelmes  to  he  assistant  man¬ 
ager.  foreign  exchange  department  at 
general  office.  Toronto, 

■A  L.  Sinclair  to  be  manager  at 

St  Clair  &•  O’Connor.  Toronto 

L  \V.  Smith  to  be  manager  at 

Derwent,  Alta. 

A  -MacLean.  accountant  at  Toronto 
branch,  to  be  an  assistant  manager  at 
that  office. 

T  H  Feeley  to  he  accountant.  .lames 
Street  South  4c  Brucedale.  Hamilton. 
Ont. 

W  K  Shier,  an  assistant  accountant 
at  Toronto  branch,  to  be  accountant 
at  that  office 

J.  H  Davidson  to  be  an  assistant 
accountant  at  St.  Catherine  &  St. 
.Alexander.  Monireal. 

H.  M.  Johnson  to  be  an  assistant 
accountant  at  Vancouver.  B.C. 

J.  S.  Read  to  be  an  assistant 
accountant  at  Vancouver.  B.C, 

ROVAt,  BANK  OF  CAN.AP.A 

J  M.  Bankes.  to  be  manager.  Ot- 


Bank  of  Canada  Statement 


to  be  chief 


"Weekly  statement  of  the  Bank  of  Canada  as  at  January  6,  19,54. 
shows  total  assets  $24,143,138  lower  than  at  the  end  of  the  previous  week 
at  $2,433,826,757.  Investm.ents  are  shown  $30,189,487  lower  than  previous 
W'eek.  Holdings  of  S'erling  &  U.S.  funds  were  $3,105,666  lower  while 
other  assets  were  $10,478,269  higher.  Deposits  were  $1,976,456  lower 
Circulation  was  $12,820,654  lower  while  other  liabilities  were  $12,060,793 
lower. 

In  comparison  with  corresponding  week  last  year  total  as.=ets  were 
$4,403,352  higher.  Investments  reveal  an  increase  of  $89,876,241. 
Circulation  Ls  $44,492,352  higher  than  same  period  last  year  and  deposits 
were  $31,474,431  lower 

Comparative  figures  herewith: 

Jan.  6  Dec.  3(i  Comp.  Last  tVk.  Comp.  Last  Vr. 
ASSETS —  1  S  t  ft 

Gold  Bullion .  . 

Silver  Bullion 

Sterling  and  US  Funds  54. 124. *50  i',27ny.K  —  3. 10*. 555  —  24.569  5.'94 

Other  Currencies  145.215  '51.816  —  5,6i",i  .i- 

Total  .  54,270,865  57.282. 1.32  —  3,  til. 257  —  24  532  932 

Subsidiary  Coin  .  405,570  084,144  --  22,526  —  151473 

ADVANCES  TO— 

Chart,  and  Sav.  Banks .  1.000.000  _  1.000.000 

Govt,  of  Canada  .  .  . (mooo.ooo 

INVEST.AIE.NT.S— 

Fed.  P.  Short  Ter.m  1.372.731  996  ;.4'i9. 187.738  —35.45.5  792  —  43  714  782 
Fed.  P.  Secur.  ..  895. 501,274  896,554,661  —  63.387  4.:23J’26.731 

Other  Secur .  23,404.490  17,074  797  4-  6  329.693  —  10,354  291 

Total  2,292.537,760  2.322.327.247  ^30.139,487  -1-  89,375.27! 

Indus.  Dev.  Bank  . 25.000,00(i  25.000.000 

Bank  Premises  .  4,811,955  5. 155. 1.34  —  343  179  —  270  5'.5 

AH  other  .Assets  .  55.599.507  46,221  238  -10,478,259  —  553.863 

Total  . ..2.433.826  7  57  2,457.969,395  —24, 143, 1.38  -4-  4,403.332 

LIABILITIES— 

Capital  Paid  Up  .  S.OOt.'.OOO  5.000,000 

Rest.  Fund  10,050.357  10.050,357 

Notes  in  Circulation  ..  1  588  :  35.632  1.500.957.236  — !2,32''.654  -t  44,492  352 

DEPOSITS— 

Fed.  Government  .  51  894.702  30,513.517  -I-  1,381, 135  -  42  445.090 

Chart.  Banks  .  643.073,6.01  612.301,510  —3027209!  —  46,510.2‘i8 

Other  .  22.851.753  36.481,490  -  23.629,732  —  27,409,312 

Tola!  .  ....  717.820,06  !  7:9,796.517  -  1.975,456  —  31,474.4iRl 

Liabilities  (other  Cur.)  .  63.909.370  61,194.607  -j-  2714  753  —  20  979  628 

All  other  Liabil.  48,9:0,326  60.971.119  -12,060.793  -f  12..365!o53 

Total  2.433.826,757  2.437.9':9  395  — 24.143,:38  -4-  4.403.352 


THE  CHASE 
NATIONAL  BANK 


E  A  I.yder.  tn  he  manager.  St. 
John's.  Antigua. 

L  H.  McDonald, 

Cadillac.  Sask 

E  B.  Wafers,  to  be  manager.  Inver- 
mav.  Sask. 

L.  A  Tavlor.  to  be  assistant  man¬ 
ager.  Toronto,  'Vonge  and  Richmond. 

F  E'  Spencer,  appointed  accounfart 
at  Ciudad  Bolivar.  Venezuela. 

W  R  Smith,  to  be  accountant.  Red 
Deer.  Alta. 

G  A  Neville,  to  he  accountant.  Gull 
Lake.  Sask. 

RANK  OF  NOVA  .SCOTIA 

T  H  Rennie,  to  he  manager  at 
VVvnyard,  .Sask. 

A  C  MacDonald,  to  be  manacer, 
Douglas  and  Hill'-ide.  Victoria,  B.C 


manager. 


Head  Office.-  Pine  Street  corner  of  Nossou,  New  York 
Member  Federal  Deposit  In^uranee  Corporation 


RCA  Victor  Gets 
Sheraton  TV  Deal 

Introduction  of  television  receiv¬ 
ers  a.s  a  .standard  item  of  equipment 
in  guestroo.ms  in  five  prominent 
Canadian  hotels  ha.s  been  announ¬ 
ced  by  Flmer  E.  Boswell,  execu¬ 
tive  vice-president  of  Sheraton 
Hotels  Limited.  Tnis  innovation  in 
Canada's  hotel  field  involve.s  an  in¬ 
vestment  of  almost  $1,000,000,  and 
marks  the  largest  single  purchase 
cf  sets  in  the  country’s  young  tele-, 
vision  industry. 

Initial  phase  of  the  hotel  chain 


STATEMENT  OF  CONDITION.  DECEMBER  31,  1933 


RESOURCES 


(^ash  and  Due  from  Banks  .  ,  .  . 
U.  S.  Government  Obligations  .  .  . 
State,  Municipal  and  Other  Securities 

Mortgages . 

Loans . 

Accrued  Interest  Receivable  .  .  .  . 
Customers’  Acceptance  Liability  .  . 

Ranking  Houses . 

Other  Assets . 


Deposits . 

Foreign  Funds  Borrowed  .  . 
Reserves — Taxes  and  Expenses 

Other  Liabilities . 

Acceptances  Outstanding  .  . 

Less:  In  Portjolh  .... 

Capital  Funds: 

Capital  Stock . 

(7,400,000  Shares — $19  Par) 

Surplus  . 

Undivided  Profits .... 


A  HUNGRY  FOX  saw  some  fine  bunches 
of  Grapes  hanging  from  a  vine  that  was 
trained  along  a  high  trellis,  and  did  his 
best  to  reach  them  by  jumping  as  high 
as  he  could  into  the  air.  But  it  was  all  in 
vain,  for  they  were  just  out  of  reach:  so 
he  gave  up  trying,  and  walked  away  with 
an  air  of  dignity  and  unconcern,  remark¬ 
ing,  “1  thought  those  Grapes  were  ripe, 
but  I  see  now  they  are  quite  sour.” 


MORAL:  Instead  of  saying  “sour 
grapes”  when  you  can’t  immediately 
attain  your  ambitions,  build  a 
ladder  to  success  by  opening  a 
savings  account  with  The 
Canadian  Bank  of  Commerce.  Add  to 
your  balance  regularly  and 
you’ll  soon  be  in  a  position 
to  get  what  you  seek. 

IVuntratinn  hy  Arthur  Farkham,  from  tko  \ 

H'.memann  Edition  of  Atsnp't  Pahlot. 


PROVIDENCE.  R.l. 

CHAKTF-RF.n  1859 

Onr  n(  ih(t  Phoenix  of  Hiirtfnrd 
Group 

fANADIAN  DF.PARTMENT 
.MONTREAL 


GEO.  LYMAN  &  SON 

Limited 

General  .\gents 

.McGILL  BLDG.,  485  5!rGill  .Slreet, 
MONTRKAI, 


ESSEX  &  SUFFOLK 


Equitable  Insurance  Society 
Limited  of  England 
ESTARLISIIED  A.II.  1802 

CANADIAN  OFFICE,  .MONTREAL 
f).  L.  DUNLOP,  Manieer 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 

■MrGII.r.  BI.tlG.,  485  MrGIII  Street. 
•MONTREAL 

Phone;  I’Niversity  6-2771 


L'nited  States  Government  and  other  securities  carried  at  $88, 5P9, 298.00  were  pledged 
to  secure  public  and  trust  deposits  and  for  other  purposes  as  required  or  permitted  by  law. 


The  Canadian  Bank  of  Commerce 


OViRSEAS  SRANCHESi  london  •  Porii  •  Frankfurt/Main  •  Tokyo  •  Otoko  •  Havana  •  Morionoo 
Son  Juoo,  F.  I.  •  Sonturra  •  Ponomo  •  Colon  •  Dovid  •  Crlilebol  •  Kolboa 
OfScot  o(  Itprostniafivtt:  Moxice,  D.F.  *  Suonot  Air««  *  Remo  •  toyreuth  *  tomboy 
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Bell  Telephone 

Q  r>  •  I  rO'’  Thrift  Stores 

^OOQ  I  ntt'hntliin  '  Thrift  Stores  Ltd.  reports  sales 

wriliriucu  or  $20,370,044  for  the  .36-weck 
J  .  •  1^  I  j  period  ended  December  .3,  19.3.3, 

/k  increase  of  2,3.3  per  cent  over 

M^CmUllU  I  the  corresponding  period  of  19.32. 

_  ."Vet  earnings,  after  taxes  anioiint- 

,  ^  ed  to  .$377,332,  an  increase  of  more 

Lost  Year  One  of  Record  than  102  per  cent,  and  were  equal 

Growth  in  Number  of  *2. <13  per  .share  on  18.3,771  shares 
_  -■■■wci  ui  outstanding. 

Phones  in  Service  —  Ex-'  Company  officials  state 'that  cx- 
-1.  D-  L  pansion  program  has  produced 

Tensions  or  reoK  l  seven  new  stores  in  the  current 

-  [discal  year.  Eight  more  stores  are 

Demand  for  local  and  long  dis-  scheduled  to  be  opened  in  the  next 
If.tice  service  of  The  Bell  Telephone  six  months.  The  company  now 
Co  of  Canada.  Ltd.  is  expected  to  i  operates  7.3  stores. 

be  sustained  at  a  high  level  during  ^  . 

19.34  Thomas  W.  Eadie.  pre.sident.  clearance.  Police  departments. 
Mates  in  a  year-end  review.  It  is  doctors  and  ambulances,  as  well 
estimated,  he  .says,  that  expendi-.gs  industrial  and  business  organ- 
ute.s  of  company  for  expansion  and  i  i^ations  are  numbered  among  tne 
mprovement  in  its  facilities  will  j  customers. 

xeeed  $100  million  during  current  |  xhe  "Bell  and  Lights’  'air  raid 

j  warning  .s.sytem.  which  uses  tcle- 
The  year  19.33  saw  a  record  in- .  phone  lines  and  equipment  to 
tease  of  1.30,000  telephone.s  in  the 'spread  in.stantly  both  preliminary 
uebec-Ontario  territory  of  The  I  and  urgent  warnings  from  civil  de- 
ell  Telephone  Company  of  Can- i  fence  control  centres,  was  given  a 

da,  Thomas  \V.  Eadie.  pre.sident  of  [  succe.ssfiil  first  Canadian  test  in 

he  company,  stated  today  in  a  re-  Hamilton  last  fall, 
iew  of  the  past  year.  Pay  increases  were  granted  in  the 

The  increase  bring.s  the  total  spring,  following  collective  bar- 
umber  of  Bell  telephones  in  ser-, gaining  with  the  two  unions  which 
ice  to  well  over  2.120,000.  The  de-  rcprc.sent  the  majority  of  the  com- 
nand  on  long  distance  facilities  ran  J  pany's  31.000  employees.  .\s  a  re- 


B  R.\Y>IONn  (’ALDER 


THOMAS  G.  ADAMS 


.r,  D.  (ilBSOX 


B.  Raymond  (’alder.  Executive  .Assistant  of  The  Bank  of  .N’ova  Scotia.  Thomas  G.  Adams,  Chief  Super¬ 
visor,  and  ,1,  Douglas  Gibson.  Supervisor  of  the  Economics  Department  of  the  Bank  —  have  been 
appointed  .Assistant  General  Managers. 


Report  on  Manitoba  Industry 
Shows  Further  1953  Expansion 


|Dunlop  of  England 
Reorganizes  Capitol 


.1  I  I  office  at  Welland.  Ont.,  on  Janu- 

iBig  Alaska  Petroleum  Pipe  ^^r”S 

I  a  &  I  a  III  i President  of  William  Stairs,  Son, 

Line  Now  Getting  Underway 

I  _  i  win  G.  Roos,  President;  William 

!  Anchorage,  Alaska.  —  Defying  >  equipment  arrive,  probably  late  in  ^  e  Manager ^**Frank 

Alaskan  winter  -  ice,  snow  and  February.  Sparks,  vice-president ’and  director 

jcold  -  work  is  beginning  to  roll  i  J weather.’^  dc^  _ 

I  on  both  ends  of  the  621-mile  clared  Maj.  John  E.  England,  Re-  ...  ^ 

petroleum  pipeline  from  Haines  to  sident  Engineer  at  Fairbank.s,  who  WeSYIl  Nickel  SctS 
Fairbanks,  Alaska.  in  charge  of  the  pipeline,  for 

The  $30-million  contract,  super-  the  Alaska  District  Corps  of  En-  *  unneiling  ivewora 
vised  by  the  Alaska  District  Corps  gineers.  Vancouver.  —  Western  Nickel 

I  of  Engineers,  calls  for  construe- i  station  2  of  the  long  fuel  chan-  ^in^  Ltd.  r^ 

I  tion  of  the  giant  pipeline  to  carry  el  will  be  built  48  miles  from  Then  a 

j  motor  and  aviation  gas  and  jet  and  Haines.  Station  2A  will  be  set  up  in  the 

Idiescl  fuels  to  military  bases.  „„  the  Alcan  Highway  6  miles  out  moiaUon  crosscut  anT  48  fei*  of 
'  At  the  Port  of  Haines,  .south-  of  Haines  Junction.  Station  2B  ^  ,  '  made  to  make  a 

eastern  end  of  the  line,  prelimin-  will  be  about  9  miles  south  of  the  of  7fi,  feet  for  the  month 

ary  site-clearing  for  a  complete  Donjek  River  on  the  Alcan,  ap-  ,  tne  monin. 

j  terminal  was  scheduled  to  start  nroximately  200  miles  from  Haines:  Company  officials  estimate  that 
!jan.  8.  To  be  built  as  rapidly  as  Station  3  at  Tok  Junction,  nearly  the  5.600  foot  point  in  the  low 
materials  and  equipment  can  be  two-thirds  of  the  way  to  Fair-  level  crosscut  will  be  reached  by 
■delivered  to  the  contractors,  are  a  banks.  .About  290  miles  of  the  route  ^0.  It  is  planned  to  put 

1  wharf,  tank  farm,  pumping  station  cross  Canadian  territory.  ^  raise  at  this  point  from  which 

•  and  other  buildinp  and  utilities  for;  Qn  the  contract  with  the  Mar-  LH'‘'wav‘'‘bcTwccn%hr’low  adit 
a  heavy-duty  unloading  port,  and  „.^ii  rnn«trn<'tinn  Cn  ininf-ven-  b‘<”  "ay  between  the  low  amt 

i  the  intermediate  stations  and  tank  ,  iiru'  n*  '  r'  »  and  the  upper  tunnel  about  1,000 

uic  Iiut-imtuirtic  siduuiis  oiiu  idim  WlllamS  BrO.?.  Con.struc-  oh„,,o  mho  rfnivnwarrl  nrnioo. 

tion  Co.  of  TuKsa,  Okla.  and  Me-, 


I  diesel  fuels  to  military  bases.  Alcan  Highway  6  miles  out 

'  At  the  Port  of  Haines,  south-  of  Haines  .function.  Station  2B 
eastern  end  of  the  line,  prelimin-  will  be  about  9  miles  south  of  the 
ary  site-clearing  for  a  complete  Donjek  River  on  the  Alcan,  ao- 


tcadily  ahead  of  the  previous  year, 'suit  the  payroll,  which  was  $8.3,-  ,  Continued  growth  of  manuiacuir-  metai  \Mnao\vs,  aim 
nd  the  comiiany  now  handles  an  000.000  in  1932, ’rose  to  about  $93,-  nig  in  Manitoba  in  1933  is  reported  other  types  of  tandS.  p 

verage  of  2.30.000  long  distance  000,000.  Higher  productivity  how-  by  Hon.  R.  D.  Turner,  Minu-^tcr  ot  and  cartons,  and  toy.s 

alL  daily  --  nearly  double  the  ever,  reduced  the  number  of  cm-  Industry  and  Commerce,  in  the  The  report  indical 

raffic  of  eight  years  ago.  I^cal  ployees  per  100  telephones.  .vear  end  review  ot  the  Bureau  of  rate  of  industrial  coni 

alls  average  13.000.000  daily,  and  _ _ _ - _  Indu.Mrial  Development  of  the  Dc-  expansion  in  Manitoi 


w  n  I,  (.iiwin:.-.  Ill  nil-  iii.iLctiiu  V  uwi..  appoinien  .‘\,ssisiani  i.encrai  ivianaKor.s.  ,.1,.  intermediate  stations  and  tank  ,  v-w.  no 

territory  of  The  and  urgent  warnings  from  civil  dc-  - -  -  - - -  -  - - - -  - - !  thif  Unn ,  turors  are  Wiliams  Bros.  Construe-  ,  , 

Company  of  Can- i  fence  control  centres,  was  given  a  .1.1  n  .  C  I  J  '  R^nresenfa  lives  of  the  Marwetr‘‘°"  ’'^^Ltion 

afd  m^vInTre^'u^^^^^  '"RpnOrtOll  Manitobo  Industry  |Dunlop  of  England  iConstrucUon  Co  of  Vancouvc^^^^-^L^l'^^^^^  ;^ic^ 

ted  today  n  le  H^ilton  last  fall.  in  the  '  Oil  fVlQrillOOO  IflUwJSliy  ReOrOOnizeS  CaDltol  B.C.,  one  of  the  three  combined  c*  •  D  J 

:  Pay  increases  were  granted  in  the  •  1  r- f-  •  neorgonizes  V^OpiTOI  igomracting  firms  handling  con-StOirSOIl  Boord  Icvc 

brings  the  total  .spring,  following  collective  oar-  r  J  rVnnnCinn  Toronto.— A  capital  rcorganiza-  struction  of  the  pipeline,  are  out- .  pivmnnf  k  CnrAnn/t 

telephones  in  ser-, gaming  with  the  two  unions  which  OllOWS  rUfTnCl  I  TOO  CApOliblOn  Dunlop  Rubber  Co.  Ltd.,  of  side  now  buying  construction  equip-  tOrdagc 

'!•  2.120.000.  The  de-  rcprc.sent  the  majority  of  the  com-  - - -  Fnpland  has  been  nmnnsoH  unent  and  requirements.  At  the  annual  meeting  of  Ply-  Can 

istance  facilities  ran  I  pany’s  31.000  employees.  .As  ^  >'0-  ,..i,-,-i,  „.c  ^t^ra^r,,  and  °  proposca  tor  j^^g^g  include  steel  piling  mouth  Cordage  Co.  of  Canada.  $10.; 

f  the  previous  year, 'suit  the  payroll,  which  was  $8.3,-  ,  Luntinued  growth  of  manufactur-  metal  uindtms  fai  mstora,,ea^^  shareholders  Janu-  decking  building  needs  o^f  all'Ltd.,  held  at  the  company’s  head'l931 

ly  now  handles  an  090.000  in  1932.  -rose  to  about  $93,-  mg  .n  Manitoba  m  9o3  reposed  other  typos^of  tanks.^p  ooxc.-  ^9.  according  to  word  received  kfnds"pipinT  water  iTcl  products  :  — “ 

1.000  lous  distance  000,000.  Higher  productivity  hou-  '  f-g,-nn.p,.  ,g  th"  The  report  indicated  that  the  here  by  J.  P.  -Anderson,  president  unloading  lines,  steel  tanks,  purnps  - 

"7ears  ago  iJcal  ployVs'^ScriOo’l'cVph^nc^^  ”  .vcar'ciid  review  ot  the  Bureau  of  rate  of  industrial  construction  and  and  general  manager  of  Dunlop  ^^d  UNIVERSITY  OF  TORONTO  ...  I 

3.000000  daily  and  *  _ _ _ - _  Indu.-^trial  Development  of  the  Dc-  expansion  in  Manitoba  continued  xjre  &  Rubber  Goods  Co.  Ltd.,  and ’an  arrav  of  maehinerv^  ’  . 

Beil  tclSpc  "or-  ^  I  •  L  A  l'  pmtmcnt  of  Indu.Mry  and  Com-  at  high  levels.  Estimated  total  in-  E,  Bcharrcll.  managing  machinery.  A  Corr.*pon</.nc. 

tron«  C*70oHri^“h  ActiV©  mcrce.  du^trial  expenditure  durini;  the  ♦  -c  u  More  Bulldozers  Added  LJ^\A/  Ikll/CCT  ^ 

-  mono  Rnil  TMs  ^  Revi.scd  .statistics  issued  bv  the  year  was  $23.7  million.  New  inve.st-  director  of  the  parent  British  firm.  ,  ,  ,  „  ,  ,  HOW  TO  INVEST 

1  11.5.000  Bell  Tele-  .  n|_-j.;_p  Dominion  Bureau  of  Stati.stics  to  ment  in  manufacturing  in  building.s.  The  plan  calls  for  a  new  issue  At  Faiibanks  northein  (and  IN  SECURITI 

hniHoi-J  rlOStlCS  the  Department  o.stimatc  the  gross  machinery  and  equiprnent  totalled  of  £7  .i  rnillion  ot  .3'2  per  cent  pre-  i‘n lu'r. 


tion  of  the  known  large  copper- 
nickel  orebodics  will  be  explored 

c-.,  one  01  me  mree  coiiioinca  c*  •  D  J  diamond  drilling  from  the  sub- 

mtracting  firms  handling  con-  jtOirS  On  DOOrd  level. 

ruction  of  the  pipeline,  are  out-  Divmnufk  C-nrAnat^  - - - - : - 

de  now  buying  construction  equip-  wuruu^e  Average  freight  tram  revenue  of 

ent  and  requirements.  At  the  annual  meeting  of  Ply-  Canada's  major  railways  in  1932  was 

These  will  include  steel  piling,  mouth  Cordage  Co.  of  Canada,  $10.35  per  mile  as  against  $10,04  in 


hr  demand  for  Bell  teletype  scr- 
ice  continuc.s  strong. 

There  arc  now  115.000  Bell  Tclc- 
hono  sharcholricrs.  t  h  c  largest 
umber  of  shareholders  in  any  Can- 
dian  company,  Mr.  Eadie  states, 
iome  98  per  cent  live  in  Canada 


Goodrich  Active 
In  Plastics 


UNIVERSITY  OF  TORONTO  .  .  .  UNIVERSITY  EXTENSION 
A  Corr»tpond»nc9  Ceurs*  in 

HOW  TO  INVEST  YOUR  MONEY 

IN  SECURITIES 


^ome  OS  V^ort^nr  ii,.^  in  Kitchener.  Ont.—  (SpcciaD  —The  in  .Manitoba  in  19.33  to  be  £610  mil-  tcnanco  expenditures  were  $10.4 

nd  clo.se  to  10  000  are  emolovees  Canadian  chemical  industry  is  about  lion  as  again.M  $.37.3  million  m  19.32  million.  T.no  total  Manitoba  figure 
r  nensinnei s  nf  thn  enter  an  era  of  intensive  com-  Net  value  of  manufacturinp,  pro-  compares  witn  an  average  annua^l  ,  ,  • 

Thn  aniMnf-nn^  company.  petition  in  the  fields  of  sales,  mcr-  ductinn  is  c.Mimatod  at  $219  million  pre-war  oxpcnditiiro  rate  of  ,$2... 

■The  achiovon  ents  of  the  past ; development  and  re-  a.s  against  $206  million  in  19,32.  An  1  million. 

r.w. -11  •  out  were  due  .  ^arch,  H.  P.  Hawkins,  general  cd  thcii  livelihood  in  manufactur-  The  growth  of  di.stribution  and 

itmaiib  to  the  siiccc.ssful  comple- j „f  BP  Goodrich  estimated  .30,000  Manitobans  derlv-  wholc.salo  operations  in  Manitoba 

inn  of  a  volume  of  construction  ,  _  stated  here  in  an  ing  operations  during  19.33  and  in-  during  19.33  has  also  boon  impress-  on  °  mnl 

.1  the  extension  and  bettermen  interview.  diislrial  pavrolls  are  e.stimated  a:  ivc.  It  is  e.stimated  that  $2.2  million  i 

f  telephone  plant  and  equipment'  Research  held  the  key  to  the  $i2r>  million.  alone  wa^s  expended  in  the  con-  jssuca 

ithoiit  parallel  in  the  company’s  inimcdialc  potential  of  the  plastics  Mr.  Tiirner’.s  report  c.Mimatcs  the  •'"tniction  of  new  and  extended  miino 

istory.  New  construction  in  19.33  chemical  section  of  the  industry  in  cro.-^.';  \aliie  of  manufacturing  pro-  wholesale  and  distribution  facilities.; 

mounted  to  $86,000,000,  bringing  Canada,  especially  in  consumer  ductinn  in  the  Greater  'VtMnnincg  Prominent  among  the  local  and  na- 1 

ital  plant  investment  to  over  items.  Mr.  Hawkins  said.  New  ^rea  alone  to  be  in  the  neighbor-  tional  firms  that  have  built  or  are; 

72.3,000,000.  More  than  80  per  cent  niarkcts  must  be  Cultivated  through  hood  of  $468  million.  "  building  now  distribution  facilities^ 

f  the  Bell  Company’s  telephones  the  development  of  new  products  if  rho  province's  manufaeturlng  ca-  'u  Manitoba  are  Hudson's  Bay  - 

ow  arc  dial  operated  —  a  higher  the  industry  is  to  maintain  pace  pacjty  was  further  extended  during  Company,  (ioodycar  Tire  and  Rub- 

igine  than  for  cither  Canada  a.s  with  Canada's  growing  economic  [he  vear  by  the  e.sfablishment  of  .32  Gillis  and  Warren  General 

whole  or  the  United  States.  potential.  Supplies  are  fast  catch-  gpw  indii.stries  by  the  expansion  o^  distributors.  R.C.A.  Victor,  Drum- 

Offering  of  Shares  i’®"  consumer  '  existing  ‘  indu.stries,’  and  mond-AIeColl.  Canadian  M'esting- 

' demand,  he  added.  through  the  number  of  encouraging  *’ouse  Ltd.,  Canadian  Carbon  Ltd. 

Company’s  stock  offering  last  fall,  Mr.  Hawkins  referred  to  tlie  in-  dcvelopmcnt.s  in  industry  generally  '■•"‘I  General  Electric  Co.  Ltd. 
he  largest  ever  made  by  a  Cana- '  creased  demand  for  vinyl  plastic  occurred  in  1933  Mr.  Turncr’.s  report  .states  that  I 

lian  compar$y  to  Canadian  inves-  sarden  hose  which  is  rapidly  le-  Xew  inclu.stric.s  were  di.stributed  the  outlook  for  indu-stry  in  19.34 

ors.  was  more  than  99  per  cent  placing  rubber  hose.  He  indicated  over  a  number  of  classifieations.  is  encouraging  and  continued  dc- 

ubscribcd  and  produced  .$60..300.000,  that  the  plastics  being  produced  lopiuftcfj  nmong  the  products  ma-  velopment  of  Manitoba  industry 

ogethor  with  the  sale  of  ,$40,000,000  today  are  playing  an  increasing  1  ole  nufactured  by  new  firms  arc  heat-  and  diversification  of  production 

f  bonds  earlier  in  the  year,  these  the  ov'cr-all  industiy.  and  that  gp^^  ventilation  equipment,  appears  to  be  in  pro.spcct  for  the  , 

inancing  projects  brought  the  total  101  vinyl  plastic  aic  sportswear  and  other  typc.s  of  men’s  new  year.  Shortages  of  basic  raw 

apital  of  the  company  to  more  fimo.st  unlimited  in  .-cope.  clothing.  Lirnilurc.  paper  products,  materials  arc  now  -  existent,  and:  j 

ban  $600,000,000  —  an  increase  of  Improved  Materials  children's  clothing,  farm  equipment,  although  competition  will  be  stiffer.  |  i 

lore  than  $420,000,000  during  the  t- .  ,  1  <  ■  .  •  1  .  a  •  rubber  goods,  pump.s,  foods,  leather  consumer  and  industrial  demand  | 

ast  eight  years.  I  Our  lirsl  objective  in  broadening  wear,  aluminum  chimnoy.s.  bedding,  now  at  high  levels  should  continue.! 


'  ■  ‘  ^  '  tcrior  Alaska,  work  on  clearing  the 

ICC  shares,  and  a  bonus  issue '  50. foot  right-of-way  for  the  pipc- 
c  ordinary  shareholders  of  one  line  has  a  good  start.  The  Oaks 
share  for  every  two  now  held.  Construction  Co.  of  Anchorage,  a 
ving  use  of  £6  million  from  sub-contractor  and  first  on  the  job. 
•vcs.  All  existing  preference ;  has  crews  with  bulldozers  bucking 
js  would  be  converted  to  a 'the  tough  terrain  and  bitter 
c  type — the  same  as  the  new  weather,  working  out  from  Fair- 
of  5V2  per  cent  preferred.  banks  and  from  Tok  Junction, 
completion  of  the  scheme,  to-  More  bulldozers  are  being  added 
ssued  capital  would  be  £.33.5  and  construction  camps  will  be 
on.  built  as  fast  as  materials  and 


In  proctical,  everyday  language,  this  course  enables  you  to  obtain  a 
clear  understanding  of  investment  terms,  principles  and  procedures,  ond 
their  use  in  the  wise  investment  of  your  money. 

Based  upon  the  pooled  experience  of  leading  Canadian  Investment 
Houses,  this  course  is  offered  in  co-operation  with  the  Education 
Committee  of  THE  INVESTMENT  DEALERS’  ASSOCIATION  OF  CANADA. 

Tht  ftt  for  this  court*  it  $12.  For  information  on  Courto  Content  and 
rtgistrotion  write  to:  CORRESPONDENCE  COURSES  DIVISION,  UNIVERSITY 
EXTENSION,  4S  ST.  GEORGE  STREET,  TORONTO  5,  CANADA. 


apital  of  the  company  to  more  '"'Irno.st  unlimited  in  .scope, 
ban  $600,000,000  —  an  increase  of  Improved  Materials 

lore  than  $420,000,000  during  the 

ast  eight  years  I  "Our  first  objective  in  broadening 

The  o^pening  of  the  Bell's  micro- j horizons  is  to  replace  cstab- 
ave  radio  relay  chain,  linking  ’’J'hed  and  existing  products  with 
le  vital  Montreal-Ottawa-Toronto  of  chemical  manufacture, 

iangle  of  long  distance  traffic 

as  a  highlight  of  the  vear.  Under  . >mprovemer,t  of  natural  matcr- 


iangle  of  long  distance  traffic  1* 

as  a  highlight  of  the  vear.  Under. >mprovement  of  natural  mater-  #  OMOrll 
ontraet  to  the  Canadian  Broad-  ‘‘'L- '  .  .  V-eClIlClVll 

.xsting  Corporation,  television  pro-  detailed  some  of  the  gams  in 

rams  are  also  being  carried  along  'H'"'  "'a''l<ol.s  for  the  pa.sl  year,  in- - 

US  route,  which  is  also  connected  ‘■.'‘irims  .sponp  cushioning  which  is 
ilh  the  United  Stales  networks  at ,  L' in  automobiie.s  pij;a.vciai.— n.B  s 
’.iiffalo,  A  further  radio  relav  link  furniture:  improved  vinyl  ma-  c.^torrd  B.ank 

etween  .Montreal  and  Quebec  City  f"''  mo  ding;  dc-  Demand  Dooos.is 

under  construction;  a  chain  ''®‘°'’'iionts  in  the  aircraft  industry  Savinqs  Deposits 

nking  Toi*onto  with  Winnipc^^  by  fuilhoi  impioxcmonts  in  home  C  iiricnt  Loans 

ay  of  North  Bay,  is  under  active  oPi-ti  iiction.  P'V'’’',  Debits 

tudy;  and  a  link  with  the  Mari-  Mr.  Hawkins  said  that  the  chemi-  <Bond  4bnancinq-' 

mes,  through  Quebec  City  and  cr.I  industry  is  constantly  working 

aint  John.  N'.B.,  is  being  consid-  "ith  other  fields  in  the  improve-  do.MIMov  financf 

red.  Radio  relay  is  regarded  as  ment  of  manufactured  products  He  .  To’al  Revenue  7 

1C  most  effective  and  economical  cited  the  textile  industry,  where  Total  Expenditure 

leans  of  providing  increased  long  ! accomplishments  have  been  made  Suiplus 


Canadian  Business  Index 


n.NA.VCIAI.— n.B  s 

Chartered  B.ing. — Nov.  in. 

Demand  Deposits  . 

-Savinqs  Deposits  .  . 

Current  Loans  . 

Bank  Debits  Ifl  mo) 

Life  Insiiranee  Sale. — 9  month 
JBond  Einancinq  — :g  months  .  . 


:t.i4!>.572.nnn 

.3.067,663.000 

.3.336.405,000 


3.106,216,000 

4,913.627.000 

3,242.524,030 


to  months  1 1 1 .95'. .763.000  101, 48:, 730.000 

months  ..  1.412.100.000  ’,245.900,(109 

Iths  .  2  484,127.298  1  ,.339.6.36.046 


2,4.31.021.000 
2, 184. 997, 009 
2.36.024.0.0 


2. .164. 710.000 
2.076,779.000 
237,932.009 


istance  telephone  facilities 
rain  routes. 

Service  to  rural  areas 


on  in  the  improvement  of  natural  bi’sim  ss  criMiiTioNS— p  b  s 
ifibers  and  the  leather  industr.v.  oenerar  Keonomic  .Situation- ’ 
cas  V.  hich  benefits  from  new  chemical  ,  j  .  r  i  i  >  r> 


irthcr  expanded  during  the  .year  i'lPP'ication.s  for  the  upgrading  of 
o  that  now  60  per  cent  of  rural  leather.  He  commented  that  the 
omes  and  businesses  in  the  Bell’s  leather  industry  was  feeling  tlic. 
rritory  have  telephones,  the  Belli  effects  of  the  invasion  of  flexible 
resident’s  statement  continued.  I  plastics  and  rubber-resin  combina- 
Thc  company  has  developed  a  tions,  but  broader  use  of  leather 
umber  of  special  services  for  i '’'’•'’-6  being  achieved  through  chcmi- 
hich  its  resources  and  e.xpcricncc  cal  processes. 

specially  fit  it.  F'or  example,  the  j  _  - ; - - - _ 

lobilc  telephone  network,  which !  KLONDIKE  KENO  OPTIO.N'S 
overs  the  wide  sweep  of  territory  >  Announcement  is  made  that 
etween  Windsor  and  Montreal  and  Stiiyvcsant  North  Ltd.  has  under- 
xtend.s  north  to  Parry  Sound  andiv/ittcn  200.000  shares  of  Klondike 
ttawa,  was  further  extended  with  Keno  Mines  Ltd.  at  10  cents  a 
ic  erection  of  six  new  transmitter-  share  payable  forthwith  and  has 
eccivrr  stations.  The  provincial  optioned  200.000  shares  each  at  In 
ighways  dc]9artmcnts  find  the  ,scr-  cents.  1.3  cents  and  20  cents  a  .share 
ice  invaluable  for  controlling  snow  respect ively. 


.Mineral  rrutiuriKin — 

Gold — tn  months 
Cement  — :n  months 
Asbestos — II  months 
Coal — montiis 
Crude  Oil — 9  months 


rrotliirlion — 

..if!  rquols  100 

2.3,).(; 

2J  1  1 

-i-  5.2 

Business 

o.6!?2.2fin 

_  4  0 

.  Bbh. 

-4-  UlH 

im 


\\ 

i 


Get  away  from  it  all  this  winter! 
5ail  the  “Spanish  Main”  aboard  the 
“Empress  of  Scotland”  on  a  treasure 
^  trove  trip  through  the  West  Indies. 
Vou’Il  bring  back  w'onderful  memories, 
souvenirs,  and,  best  of  all,  sun-filled 
health  from  days  spent  in  the 
tropics.  No  passports  required. 
Cruise  membership  limited  to  425! 


Mann  fart  ur  in;;  Trod  net  ion — 

Srpl . IOd-'j-.'}'?  equals  l^X) 

riour — 3  nmnths  Bnl.-, 

Lrathci  Boot.':.  Shoes —0  mos.  P.*«. 
N*c\v.<;;rir.i — K  montliN  ..  Tons 
Wood  Pu.p — II  jnortits  ..  .  Tons 

Pape:  board — ^  months . Tons 

Fnir  Paper — 11  months  S!i. 

Steel  Insol  -10  months  ..  Sh.  Tons 
Pi?  Iron — 10  months  ...  Sh.  Tons 
Power  productinn  -IO  mos.  .  Fl.P. 
.\uto  Sales — 10  months  I'nit.^ 

Paint.  Varnish  Sales— 0  mn-^.  S 
Refined  Petroleum-  0  mo.«.  Rb’>. 

Maniifactnrinc  Invrntorie.s  —  Oct. 
Fiinldin?  Permit.s— 7  mos . 

FOUKKi.N  IKADF— 

Total  FIxp^^Lts  .  10  ipec 

Total  Imports  .  In  mos. 

Total  Trade  . .  10  mos. 

Total  Balance  . 

TPS  Balance  . 10  mos. 

tT.K.  Balance  . 20  mes. 

no.Mi;sTic  1  I)  i;  s. 

Clia.n  Store  Sales  ..  10  •j'los. 

Departmcni  Store  S’ales  ..  10  m-us. 

Retail  Sales  ...  20  mos. 

Wholesale  - Oct  equal  100  . 

Farm  Income  o  mos. 

Rail  Carloading.s  .  .  week  Doc  21 

Do  Cum.  total  .  Dec.  21 

PRICKS— I). K.S. 

Wltolc'^alc  Prices  Nov  .S8-'.'!9  equals  lOO 
Consumer  Index  Dec.  10-10  equals  100 
Ind.  Comb.  Stocks  .N'ov,  equals  10:’^ 

Ind  Bond  V'.e  ds  .May  ’i-.’-Vl’y  equals  200 

GRAIN  STATISTIC  S  —  l?iishr|s_|»  B.S. 
Wheat,  m  Store.  Dec  2:T  bushels 

KMiM.o^  .\n;\ r~i).u.s.,  i)r(  .  isi— 

Gcncial  Index  . . 

RAILWAYS  KAK.MNfJS 

r  N*  R  November  - 

Oneratin::  Revenues  . 

Operating  Expenses  . . 


847.2,31 

M.2:  l.iVO 

.37.083.104 


2H7  0 
.3.075.310 
80.274.. 382 
.3.247  071 
fi. 333. 180 
55fi.56;l 
lOO.PtO 
n. 427.338 
2. .5.37, 100 
.5L.324.So4,mM> 
42.5.04.3 
ft7.i7.5.nr’0 
R0.fil5.000 
.3  04H.OI>0.(r.0 
407.203.000 


3.4.5'i..5n0,000 
:i  701. .500.000 
7.153.000.000 


870.027.000 
783.780.000 
0.020.338. 000 
400,4 
l.OOl.oro.Odn 
r>8.637 
3.003.870 


832.838 

43.696.462 


256.5 
6.374.44.^ 
27. .334. 335 
5.223.674 
6. .302. 105 
515.429 
163.’)Ot 


CHOOSE  FROM 

3  CRUISES  —  LEAVING  NEW  YORK  || 

January  29 

February  17 

March  9 

17-day  cruise— 

18-day  cruise  — 

17-day  cruise— 

frism  $.i2  $ 

from  $450 

from  $42  5 

New  York,  St. 

New  A’  o  r  k ,  St. 

New  York,  St. 

Thomas,  Virgin 

T’homa.s,  Virgin 
Lslands,  Port  of 

Thoma.s,  Virgin 

island.s,  St.  Lucia, 

Island.s,  Port  of 

B.W.L,  La  Ouai- 

Spain,  Trinidad, 

Spain,  Trinidad, 

ra,  V’en,,  Cura- 

La  Guaira,  Ven., 

La  Guaira,  Ven., 

cat),  N.W'.L,  Crts- 

Curacao,  N.W.L, 

Curacao,  N.W.L, 

f  o  b  a  1 ,  Canal 

Cristobal,  Canal 

Cristobal,  Canal 

Zone,  Havana, 

Zone,  Kingston, 

Zone,  Havana, 

Cuba,  Now  York. 

Jamaica,  Havana, 
Cuba,  New  York. 

(.uba.  New  A'ork. 

Nel  Revenurb 
Eleven  Months: — 
On  Revenues 
Op.  Expenses 

Net  RVver  lies 
r  P  R  November 
Gro.sis  Flarnines 
Wk  F.xpr'nscs 

\'J  Reveme- 
Klevim  .Month-N; — 
Grus.’.;  Kainine^ 

Wk.  Expenbcs  ... 


2.074,18.-1 

I3.'i' 

2,2;i3,84;i 

-  13.6 

51, 02.4, 119. ;no 

6  5 

37!. 488 

-  14  7 

81,074.000 

7.5 

78  343.000 

-4-  14.1 

3.712.700  000 

-  6,.') 

265,256  000 

—  50.0 

3..i70.200,fl00 

--  2  0 

3, :I21. 900.000 

11.8 

6, .392  100,000 

4-  3.0 

-1-  343,300.000 

—  .6 

—  .536,300,000 

-r-  3’.  5 

-1-  345.300.000 

—  65.5 

811,521.000 

8.4 

734,687,000 

-  4.0  1 

9.412,048,000 

J-  54  1 

414.3 

—  3.4  ; 

1.327,30  '.1 110 

-  4 .0 

77,715 

—  11  7 

4,067,205 

—  3.9  1 

1 

22). .5 

1 

115. 8 

1 

169.2 

—  9 .5 

i;2.6 

-1-  6.2 

2.51,.502.00'> 

-i  *7  '’  : 

116.1 

-1-  0.3 

,061,000  —  2 

155.000 

,969,000  -  1 

,538  000 

.092.000  —  3 

743.000 

6ti.7r.no'» 

610.325.00.> 


4ir..:i54.f‘:t2 

301.708.7;u 


•  13.204..t!*3 
14.573.345 


Wood  flinninff  f’n. 


Information  and  reservations  from 
any  Canadian  Pacific  office  or 
your  own  travel  agent. 

-V _  f, 


ARE  YOU  GOING 
SOUTH  THIS  WINTER? 

The  Financial  Times  can  arrange  to  keep  you  informed 
quickly  about  all  the  important  changes  in  the  stock' 
markets  of  Montreal  and  Toronto.  With  stocks  acting 
the  way  they  do,  there  is  a  distinct  possibility  of  a 
major  movement  IN  EITHER  DIRECTION  during  the 
coming  winter  months. 

Let  us  tell  you  how  we  will  arrange  to  keep  the 
market  data  flowing  to  you  quickly  and  inexpensively. 

Address  your  inquiry  to; 

TTie  l^nandal  'TTmes 

410  St.  Nitholas  Street,  Montreal  or  Royol  Bonk  Bldg.,  Toronto 


CANADIAN  BREWERIES  LIMITED 

AND  SUBSIDIARY  COMPANIES 

REPORT  OF  THE  BOARD  OF  DIRECTORS 

Toronto,  Canada,  January  II,  1954.  pany  were  fully  maintained,  and  modern  high-speed  bottling  equipr 


To  (he  Shareholders: 

Your  Directors  present  herewith  a  statement  of  the  affairs  and 
financial  position  of  your  Company  as  at  October  31st,  1953. 
OPER.ATIONS— During  the  fiscal  year  under  review  your  Company, 
through  its  subsidiaries,  enjoyed  the  highest  volume  of  sales  in  its 
history.  Particularly  gratifying  was  the  substantial  increase  in  sales 
by  your  American  subsidiary  company,  marking  the  fifth  successive 
year  that  this  has  been  accomplished.  Victory  Mills  Limited  again 
operated  its  malting,  soybean  processing  and  brewery  by-product 
divisions  at  ncar-rccord  levels,  in  spite  of  continued  instability  in  the 
relationship  between  so\  beans  and  their  end  products,  soybean  oil  and 
soybean  meal.  Ihroughoiit  the  year  increased  efficiency  served  to 
minimize  profit  deficiencies.  The  accounts  of  Dominion  Malting 
Company  Limited,  which  is  now  a  wholly  owned  subsidiary  of  your 
Company,  arc  consolidated  in  the  financial  statements  for  the  first  time. 
This  plant  continued  to  operate  at  capacity  and  at  satisfactory  profit 
levels. 

S.ALES  AND  PROFITS— Consolidated  sales  for  the  year  ended 
October  31st,  1953  amounted  to  5150,184,939,  as  compared  to 
5133,221,1 15  in  the  previous  fiscal  year.  Profits,  after  all  charges  except 
income  ta.xes.  amounted  to  514,386,494,  compared  to  SI  1,21 1.060.  After 
providing  for  income  taxes,  net  profits  available  for  dividends  were 
57,679,494,  or  53.06  per  share  on  each  of  the  2,507,993  shares  which 
were  outstanding  at  the  end  of  the  year.  Corresponding  figures  for  the 
previous  fiscal  year  were  S5,255,06(),  or  52.25  per  share  on  each  of  the 
2.325,968  shares  which  were  outstanding  at  October  31st,  1952.  The 
increase  in  the  number  of  shares  outstanding  resulted  from  conversions 
of  vour  Company’s  4l2‘’o  convertible  sinking  fund  debentures.  The 
foregoing  profits  resulted  after  providing  for  depreciation  and  amor¬ 
tization  in  the  amount  of  53,647,037. 

BALANCE  SHEET— The  net  working  capital  at  October  31s(,  1953 
stood  at  513,635,387,  an  increase  of  52,077.938  during  the  year.  Funded 
debt  was  reduced  by  54,765,500.  This  reduction  was  partially  offset  by 
the  inclusion  of  S5I0,(X)0  of  funded  debt  of  Dominion  Malting  Com¬ 
pany  Limited,  making  a  net  reduction  during  the  year  of  54,255,500. 
DIVIDENDS  AND  EARNED  SURPLUS— Shares  ranking  for  divi¬ 
dends  throughout  the  year  received  51.25  per  share.  Dividends  paid 
amounted  to  52,960,578.  Earned  surplus  increased  by  54,718,916  and 
stood  at  523,746.232  at  the  year  end. 

DEVELOPMENT  .AND  EXPANSION— The  most  important  capital 
addition  during  the  year  was  the  rebuilding  and  rc-cquipping  of  the 
Carling’s  .Vlontreal  plant.  .All  other  plants  and  facilities  of  your  Com¬ 


pany  were  fully  maintained,  and  modern  high-speed  bottling  equipment 
was  put  into  operation  in  the  Brading's  Ottawa  plant  and  in  the 
O’Keefe’s  Victoria  Street  plant.  In  addition,  the  enlargement  by  50% 
of  your  Company's  plant  in  Cleveland,  Ohio,  was  begun. 

In  view  of  the  steady  increase  in  demand  for  your  Company's  prod¬ 
ucts,  steps  arc  being  taken  to  incrca.se  the  productive  capacity  of  various 
O’Keefe's,  Carling’s  and  Brading’s  plants  in  Ontario.  Your  Company 
has  a  substantial  interest  in  Dow  Brewery  Limited  and  the  sales  trends 
of  this  company’s  products  in  both  Qiichcc  and  Ontario  are  so  favour¬ 
able  as  to  make  imperative  the  preparation  of  modern  production 
facilities  sufficient  to  meet  the  expected  demand  in  the  years  ahead. 

It  has  been  felt  for  some  lime  that  the  key  c.xccutivcsof  your  Company 
should  have  an  opportunity  to  build  up  a  stake  in  the  Company. 
Enclosed  with  this  Annual  Report  is  a  copy  of  By-law  No.  40  which, 
if  ratified,  should  achieve  this  purpose.  Details  of  the  proposed  plan 
are  outlined  in  the  enclosed  Proxy  statement. 

PRESENT  SITUATION— A  significant  development  in  the  Canadian 
brewing  industry  of  recent  years  has  been  the  gradual  concentration  of 
the  industry  into  strong  hands  and  the  establishment  and  development 
of  multiple  plant  companies.  This  parallels  a  process  which  has  occurred 
in  other  industries  in  Canada,  the  United  States  and  elsewhere  and 
which  has  been  particularly  apparent  m  the  brewing  industry  in  the 
United  States.  The  end  result  of  this  proce.ss  is  increased  efficiency, 
with  consequent  substantial  economics,  and  in  addition  there  is  a 
diffusion  of  ownership  in  the  transition  from  family-owned  to  publicly- 
owned  enterprises.  V  our  management  regards  this  as  a  healthy  condi¬ 
tion,  having  in  mind  that  many  more  individuals  and  institutions  now 
have  a  financial  interest  in  the  brewing  industry  than  was  the  case  a 
few  years  ago.  Reference  has  been  made  m  recent  Annual  Reports  to 
the  narrowing  margin  between  .selling  prices  and  costs  in  the  brewing 
industry  in  Canada.  It  has  also  been  pointed  out  that  the  principal 
cause  of  this  situation  is  the  failure  of  the  Federal  Government  to  afford 
relief  from  even  the  additional  heavy  ta.xation  imposed  on  the  industry 
since  the  end  of  the  Second  World  War.  Your  management  feels  in 
duty  bound  to  call  attention  to  (his  situation  once  more  in  the  hope 
that  some  reasonable  measure  of  relief  may  be  afforded. 

■your  Directors  sincerely  and  gratefully  ailcsl  to  the  loyal  and 
cheerful  co-operation  and  application  of  all  employees  throughout 
the  year. 


On  behalf  of  the  Board  of  Directors, 

E.  P.  TAYLOR. 

Chairman 


G.  M.  BLACK,  Jr., 
President 


CONSOLIDATED  BALANCE  SHEET  AS  AT  THE  3IST  OCTOBER,  1953 

Stated  in  Canadian  Funds 

ASSETS  LIABILITIES  AND  CAPITAL 


Cl'rrem  .Assets 

Cash .  S  2.550,2.'>2 

Investments  in  marketable  securi¬ 
ties  at  cost  (quoted  market  value 

51,029,075) .  1,004,763 

Accounts  receivable  less  allowance 

for  doubtful  accounts .  4,240,889 

Inventories  (Note  2) .  17,326,122 

Prepaid  expenses . 805,588 

Total  Current  Assets . .  J 


Current  Liabilities 

Bank  loan — secured . J  1,023,536 


Accounts  payable  and  accrued. 
Provision  for  income  ta.xes. ... 


Total  Current  Liabilities.  . ... 


6,564.326 

4,704,345 


$12,292,207  $10,931,856 


$25,927,594  $33,489,305 


Investments  in  Other  Companies  at 
cost 

.Shares  of  and  advances  to  associa¬ 
ted  companies  not  majority 

owned .  4,584,542 

Dow  Brewery  Limited  (Note  3)...  8,643,079 

Other  shares  and  advances .  2,005.252 


Fixed  .Assets  at  cost 

Land . 

Buildings . $28,713,897 

Plant  and  equipment.  33,511.840 


15,232,873  13,967,061 


Less:  Accumulated 
provision  for  de- 
prcciaiion . 


25.931.846  36.293,891 


Sundry  Propertifs  and  Investments 
ai  cost  less  reserve . 

DrEERRED  CHAROFS 

Debenture  discount  and  expenses 

less  amortization . 

Sundry . 


Prfmii  m  Paid  upon  acquisition  of 
subsidiaries  consolidated  since  ilic 
3 1  St  October,  1943  less  amortization 


38.843.958  37,455,46? 
1.050,408  3,813,512 


4,089,554  3,194,407 

- p - 

$86,500,890  $81,036,633 


Debentures  and  Notes  Payable 
(Note  4) 

3'  i";.  Notes  of  a  United  States  sub¬ 
sidiary .  2,150,000 

and  S'.i'J'o  First  mortgage 
bonds  of  a  Canadian  subsidiary .  5 10,000 

Debentures  secured  by  first  mort¬ 
gage 

Authorized  and  issued; 

$15,000,000  of  which 
$4,000,000  have  been  redeemed 
Outstanding: 

3%  Serial  debentures .  500,000 

3'/2';„  Sinking  fund  debentures  6,500,000 
4''o  Sinking  fund  debentures.  4,000,000 
Debentures  authorized  by  trust 
deed,  dated  15tb  October,  1951 
—$12,500,000 

4'/:%  10-Ycar  convertible  sink¬ 
ing  fund  debentures,  less 
$3,641,000  converted. .......  8.859,000 

Capital  and  Surplus  (Note  5) 

Capital  Stock — authorized  3,500,- 
000  common  shares  of  no  par 
value  of  which  2,507,993  shares 

arc  issued  and  oulsianding .  26.216,886 

Capital  Surplus — unchanged  dur¬ 
ing  the  year .  1,726.565 

Earned  Surplus — Siatemcnt  II. . , ,  23.746.232 

COMMIIMEMS  AND  CONtlNGEMiFS 
(Note  6) 


22,519,000  26,774,500 


51,689,683  43,330,267 


$86,500,890  $81,036,623  $86,500,890  $81,036,623 

Approved  on  b'chalf  of  the  Board 
E.  P.  Taylor,  Director. 

G.  M.  Black,  Jr..  Director, 

To  the  Shareholders,  AUDITORS’  REPORT 

Canadian  Breweries  Limited. 

We  have  examined  the  Consolidated  Balance  Sheet  of  Canadian  Breweries  Limited  and  subsidiary  companies  as  at  the  3lsl  October  1953  and  the  related  Consolidated 
Profit  and  Loss  and  Surplus  Accounts  for  the  year.  In  connection  therewith,  e.\cept  for  the  subsidiary  not  audited  by  us,  we  tested  accounting  records  and  other  supporting  evidence 
and  made  a  general  review  of  accounting  methods.  The  accounts  of  Brewing  Corporation  of  America  included  in  the  accompanying  statements  have  been  examined  and  reported 
upon  by  other  independent  accountants. 

Based  upon  our  examination  and  the  report  of  other  accountants  referred  to  above,  we  report  that  all  our  requirements  as  auditors  have  been  complied  with  and  that,  m 
our  opinion,  the  accompanying  Consolidated  Balance  Sheet  and  Profit  and  Loss  and  Surplus  Accounts  supplemented  by  the  Explanatory  Notes  to  Financial  Statements  1  to  7 
appended  thereto,  are  properly  drawn  up  so  as  to  exhibit  a  true  and  correct  view  of  the  state  of  affairs  of  Canadian  Breweries  Limited  and  its  subsidiary  companies  as  at  the  31st 
October  1953  and  the  results  of  operations  for  the  year  then  ended,  according  to  the  best  of  our  information  and  the  explanations  given  to  us  and  as  shown  by  the  books  of  the 
companies.  We'»lso  report  that,  in  nur  opinion,  generally  accepted  accounting  principles  have  been  applied  consisienily  during  the  year  except  as  outlined  in  Note  7  of  the  Explan¬ 
atory  Notes  to  Financial  Statements,  which  we  approve. 

Dated  at  Toronto,  Ontario,  GEORGE  A.  TOl’CHE  &  CO., 

24th  December,  1953  Chartered  Accountanis, 

Auditors. 

CONSOLIDATED  EARNED  SURPLUS  .ACCOUNT 

Balance  at  credit  the  1st  November.  1952 . $19,027,316 

Net  income  for  the  year  ended  the  3Isl  October,  1953 — Statement  HI. . .  7,679,494 

26.706,810 

Dividends  paid..... . .  .  . . .  2.960.578 

Balance  at  credit  the  31sl  October,  1053-  Statement  I . .  $23,746,232 


Dated  at  Toronto,  Ontario, 
24th  December,  1953 


The  Hnancial  Tfmes 


from  flip  pulpit.  Manappmpnt.  on  the.  other] 
hand,  ronlrl  do  with  .'some:  but  probably j 
would  prefer  that  mini.sters  and  priests; 
should  pursue  their  historic  function  of 


KST ABiisHKi)  1912  should  piirsue  their  historic  function  of 

MnntrcRrhv  Thc''KinR.iHRi'Tjmr^rn’hiM^^^^^^  ( o.'Vri.  catorinsr  to  men’s  souls  and  leave  economics 
Mr,',’:  rn^^'bmr^  VopRr.m^'n'lMm.R'VR'  <0  thosp  who  ai’c  vprsoil  ill  the  subject. 


165,000  More  People  Is 
Chicken  Feed 


r.  r.  KRTi, 

J,  W.  SON 
A.  R.  IV.  vor\<; 


Prr'iidcnt  Riid  Man.-Kdilor 

. Viof-Prrsidrn, 

.  Kdilor 


Canada  Has  Need  of  More 
Craftsmanship 

In  the  coni’sp  of  an  address  to  the 


By  E.  C.  ERTL 


A.  R  IV  v  oi  Nt;  .  Kdilor  |  ^  I  L*  Otlaws  estimates  that,  during  to  fulfil  all  that  i.s  foretold  about  ^  and  rewarding  arre.s  indeed  Cer- 

SIBSIRIPTION  PRICK:  In  innRdR  and  ihr  iniipd  King-  j  CrattSmanShip  '  I.q,i4.  about  16.V000  immigrants  will,  this  eountr.v.  they  had  belter  get  tainly,  the  new  .settler.s  will  need 

‘  dotn,  no  Kiscwhrrr.  Sfi.ofl  (Can.idi.Rn  hinds.)  '  ,  .  jj  i  iu  be  admitted  lo  Canada,  approxi-  them.selve.s  a  flow  of  hard  workers  I  help. 

AnV?:RTISINr:  R,ilr  Cards  on  apiiliralion  at  all  mir  I,)  f  pp  cOlll’Se  Ot  aP  addlTSS  tO  tne  i  .  .u  u  i  '  and  do  it  fact  ... 

offirrs  or  from  any  ri-sponsihlr  Advortisms  Aernrs.  Foremen’s  Clllb  T  \  Rice  se-  ^  :  They  need  the  loan  of  equipment 

conrl  vicp-presideilt  of  the’t'anadian  whatever  the  .iu.stifieation  for  and  of  fimd.s  to  get  started  until  the 

TORONTO  OKKK  K:  )(iK  Rosai  Rank  Rldg  .  s  King  sirrrt  forfiirprs’  -Vssnci’ltion  deplofed  the  shoft-  them.  Canadians  are  talking  in  big  first  production  is  available.  But 

s^nVatne.''””'””'  '  "•  ,  apP  of  .skilled'  lahoiir  with  which  Canada  is  preferred  the  jobs  as  the  Sea-  there  is  nothing  wrong  with  mak- 

lONnoN.  I  NC,.:  n.-,  Risiiopsgaic.  K.c.  2;  I'aMfs  A  Co.,  ^Qfjav  fpcpd  economic  or  social  climate  ot  the  ^  couple  of  major  pipe  lines,  ing  such  loans  to  those  who  would 

RrprrsrntaiM  rs,  ^  ,  ,  „  ,  Vp,  •  nC  ind,, -fns-  nnd  f-'n’fed  States.  practieallv  from  tidewater  up  lo  add  materially  to  the  sum  total  of 

PARIS.  FRANCK:  2S  Kiir  R  irlii'hpii.  Pans  1,  Kranrp.  Dks  inimPIlSO  CXpatlSlOn  Of  indllStrV  and  .  ■  j  •.  ^  .  .u-  j  i  ir-  j  n  nnl.u  ,nd  r',nodian 

NFAV  YORK  III  Rroadwas,  R.  s.  Farley.  Kc,irrsrni.Mive.  transformation  of  Canada  from  a  hasi-  ^  country  in  a  hurry-and  It  tidewater:  roads  to  this  and  rail-  Canadian  ysealth  and  Canadian 

- - : - T" - callv  ain-icnltm-al  conntrv  to  an  industrial  "  hurry-i6.y.onn  im-  ways  to  that  place.  strength. 

A^"\  one'  has.  he  pointed  ont.  doubled  and  quad-  good  bu.sinc.s.s  fact,  one  might  interject  here 

<Ru«iau\  tidcr.cr  o!  capital  is  essential  to  the  '  mplod  her  domtuid  for  craftsmen.  But.  for  chicken  feed.  The  smallnc.^s  of  hinterland;  the  Yukon  power  'hat-  'f  "c  ■"'row  coiucin  for  lam- 
&..uL.T„y„  of  iiiianee.  the  prosperitp  of  virions  l  oa.sons.  tbp  Stipplv  of  craftsmen  reflects  the  fear  "Uch^^^  mineral  developments;  t  h  e  Pas'ng  rivers  and  unyielding  soil  in 

^ - '  ™rc'c/  development  of  our  increased  in  equal  measure.  authorities  have  that  they  might  be  northward  of  the  country's  south  ea.st  .^.sia.  there  is  just  that 


- Immijrration.  wbicb  once  helped  so  •'"'OC  pressure  group  01  Cabllshment  of  new  much  additional  rca.son  for  showing 

MO\TKK.M„  FRin.W,  .T.\NT'.\nV  l.y  lH.it  j  ,  ;  .1  pf  p.,..  craftsmen  has  ^’'"ther:  prc.s.sure  groups  which  _,p,„pp,pnt.s  on  which  to  ha.se  the  concern  about  rampaging  rivers 

- - "he  sneakc!  emphasized  ceased  to  he  suf-  dcfensihility  of  .he  coun.ry  to  the  and.  .so  far.  unproductive  .soil  in 

Immiaraion  and  Canada^S  '  h-'’  ""  M  -  j-"  north.  Canada's  wes.  and  north-west. 

9  would  be  expected  to  supply  the  majority  of  ‘  What  exactly  are  we  going  to  use 

TWGntiGth  CGntUrV  ■  Bf'cds.  are  attracted  by  many  thinps  fp,.  man  power?  ,  .  .  nurclv  sneeulative 

I  YVi^iiiic^iii  v\^iiiwiy  ,  f  'L'TIpI  “H<^nrp  thf»  '«uch  thmg5  as  fine  papf'r.'?.  soy  bean  It  is  of  (ouisr  purciv  sprcuiaiivc 

In  drfendinp  iho  immipration  record  of  si\\',ptipn"7oda^v  is  thisV’  Mr.  'Rice  said,  ’’the  ‘’'''^'T'oeiity.  There  is  a  mea.sure  of  unempio.v-  and  we  do  not  care  greatly  who 


Editorial  Forum 


F.ARMNC.  OCR  BI.E.SSING.S 

In  the  easy  years  since  the  wai- 
I  many  Canadians  have  come  to  look 
I  upon  their  economic  advantages  as 
i  providing  them  with  the  means  of 
widening  leisure  and  diminishing 
work,  .^nd  this  ha.s  been  done, 
while  actually  increasing  pay,  so 
that  many  Canadians  are.  in  effect, 
now  being  paid  for  the  work  they 
once  did,  but  which  they  do  no 
longer. 

This  policy  would  be  more  fea.s- 
ible  if  Canada  were  not  a  country 
heax-ily  dependent  upon  foreign 
trade.  The  purchaser  may  not  ap¬ 
preciate  the  intere.st  of  Canadians 
in  working  less  and  charging  more. 
.\nd  the  cii.stomcr  lospeciall.v  in  a 
buyers'  market!  is  always  right. 

.An  economic  .survey  for  If).i3| 
shows  a  number  of  "soft  spots"  in 
the  Canadian  eronoiny.  But  tho.se. 
upon  examination,  will  be  found,  in 
man.v  ca.scs.  to  be  just  those  indus¬ 
tries  in  which  prices  have  ceased 
lo  be  competitive.  The  "soft  spoLs" 
could  incrca.se,  and  tor  the  same 
reason.  I 

The  Gazette,  Montreal.  1 
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The  C'ily  Coinpnny 

5^4  HOWE  ST . VANCOUVER 


loi  mein  pi  (-  ■  .  jj.  ooursr  purely  speculative 

There  is  a  measure  of  unemploy-  and  we  Ho  not  care  prcatly  who 
ment:  yes.  But  are  we  ffoing  to  ask  objects  to  the  mentionine  of  it.  but 


IP  frrioral  jrovoflimont -now  ontrio.s  dlirin,e  ,  ^  incrensod  con-  Periods  of  high  immigration  into  nxent:  yes.  But  are  we  going  10  asK  objects  to  the  mentioning  of  it.  0,1 

JO  year  jn.sf  ended  totalled  1(18.000.  well!  .jaerahlv  and  the  supply  has  dwindled  to  an  «  near-empty  country  have  alwavs  the  uncmplo.ved.  sugge.st  that  a  sum  of  .$2.S  mil 


alai'min.L’'  dejn'oe."  "‘'ff  ’'w  oiost  prosp 

This  is  a  iirohlem  of  very  real  import  ^oftoiduai  as  well  as 
for  (atnada:  particidarly  in  the  lierht  of  building  up 


the  x'oar  pist  enilerl  totahen  lo^.t'oi'.  \xeii  !  cifio.-niOv  ni-i.t  the  snnnlv  has  dwindled  to  an  ^  near-empty  conntrv  have  alwavs  ,,111,1,^'.  •  '  .  ^  -'u-k,.,  u  m  , 

below  the'  post  war  averape— Hon.  ^'’aher  '  '  been  the  most  prosprrou.s  for  the  many  of  them  female,  m  Quebec  to  imns  nosv  bring  spent  on  keeping 

Harris.  Minister  of  Citizenship  and  Immi-  ;  ‘  '  individual  as  well  as  for  the  conn-  P"  'I'S  -waway  dUches.  .ye  we  Indian  government  happy 

pration.  points  to  the  fact  that  the  United  |  r  r,. iiV'the  Uht  of  ”•■'•  -P  -f  ^ 

Stages  is  Hie  only  country  with  a  better  '  7n  *  p  J  j,  a  tial  consuming  domestic  population  "Utomoh.le  umys.  now  fay  d  hie  farmers,  workers  and  de- 

eomparative  record  of  immipration  durinp  ,  a^m  Hm  ’  J' t  o  i  of  whSro^^^^^^^^ 

the  post  war  years  than  has  Canada,  [7  solve  mg  goods  away  abroad,  or  to  snack-  -nh  and  work  on  the  roads  j,,,,  .-hich  is 

If  would  he  difficult  to  conceive  of  a  j.o,nitrv  over  the  next  few  vears.  Canada  pbi’^e  'bem  because  they  can  not  ^  ^  eminently  .suitaole  lo  yospeclive 

more  speeions  arpnmeni  than  this.  I  h^s  reached  the  present  stape  of  her  in-  t’f  -'eld.  ,  ",  r  r- -h.  nm-the"r7  Fum- 

"wbat  frrniinds  can  tho  immiirration  policy  j  pmeross  at  a  time  when  competition  it  i^  remarkable,  therefnre.  that  ^mce  coneon  o  a.s  -  Hmavian  a 

of  Canada  be  comparefl  with  tha*  of  our  liip  jj.j  yvorld  markets  is  steadily  intensify-  «'ith  all  the  courage  that  is  dis-  mn  to  think  in  terms  of  labom  mi-  pean  countries, 

southern  neiphlaonr  when  consirieration  i>  I  jjinr  }'’i’0(hie'^ivity.  craftsmanship,  price  are  played  b.v  Canadians,  and.  to  give  gration  in  an.v  big  wa.v.  .ys  in  most  ybere  are  ihc  more  obxious  eco- 
f'iven  to  the  wide  diverpenee  between  the  increasinplv  important;  and  CjUI-  credit  where  it  is  due.  by  the  Cana-  countries  where  technological  P"’*  nomic  reasons  for  a  higher  rate 

two  countries  insotar  a:-'  their  stape  ot  de-  '  losinp  pround  as  she  is  in  two  of  her  dian  government,  in  many  fields  of  gress  has  been  substantial,  the  .suitable  immigration, 

velopment  is  concerned?  .V  I’ornpari.son  of  ,  niarkets.  must  look  further  statecraft,  there  is  still  this  great  working  forces  are  pretty  well  set-  r- = 


r auada  s  immipration^  tipures  last  .\ear  with  I  jf  <|-,p  j<  {,■,  rnaintain  her  trade  position  timidity  when  it  come.^  to  looking  tied  and,  for  a  variety  of  economic  '  * _ 

lljose  ol  the  I  nited  .'States  towards  the  end  jj.|  ]'j(i;Hthv  state.  To  do  this,  however,  she  at  Canada's  population  problem  and  other  rea.sons.  they  must  be  cx-  t  *'  Tin  non'  h'  ■  -1  h 

of  the  nineti'cnth  centnrx'  or  the  etirh  >e;ii>  compete  with  countries  where,  crafts-  from  the  point  of  \iew  of  decades  pected  to  remain  settled.  i-ain  of  ^  j*  e  e 

of  this  centUl'V  would  present  a  much  moie  mtinship  is  a  tradition,  where  productivity  rather  than  from  that  of  month  to  .  hannens  however  that  ’'-'beb  "  •'=tan  y  ivin^  \x  ic 

i„tolli=’il,lo  rierm-r:  and  ona  n^icl,  ,vnnld  and  nhe,-a  pi'icea  month  ,,o  1  h.  o????.!  o^  h?  .o.,v  v 

rIacT  ,ha  in™,i=-,-a.inn  pnlicv  n,  Ottawa  ,n  a  p,  ,h<,  „h  "70;  dofolopmoarfo^^^^  '' 

proper  lipht.  as  a  lio.icx  of  ultia-  in"udlt)  i  U  a  f  ,  U  ,  r  r-  a  Kin  tt  has  been  e.stimaled  hv  offi- 

based  on  political  expediency.  -  -  -  ■  irotnizvnuon  of  labour  and  of  on  the  book.'  for  Canada  .s  m  h.n- .  ,  .  - 


The  people  who  eame  lo  Canada 
ncp  the  end  of  the  war  —  a  net. 
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EXECUTORS  AMD  TRUSTEES  FOR  OVER  HALF  A  CENTURY 


must  compete  with  countries  where,  crafts-  from  the  point  of  \iew  of  decades  pccted  to  remain  settled, 
mtinship  is  a  tradition,  where  productivity  rather  than  from  that  of  month  to  .  haopen.s  hov 


Ottaxva  h;,d,  uj)  until  a  tew  \  cars  apo.  pj-oblem  for  Canada,  hut 


Immic-ration  is.  of  course,  one  of  the  smalt-holding  farmers  should,  right  terland  arca.s  where  conditions  arp  cials  of  the  immigraiion  hranrh  that 


,,  ,  .  . . . .  ' .  ao"'-  be  on  the  very  top  of  the  na-  pot  rarlicularlv  inx-iting  for  urban  i 

pressm-e  :rom  moi-ey  m.n  one  direc  imi_  to  ,-,^1^  ,.^,.,^0,1  for  optimism  on  this  .Jonal  agenda  of  accomplishments  labour  and  where  fra  ned  indu.s-  dU  red  household  appliances  of  a. 

ymsider  in  -"bapinp  1;S  immipration  Policies.  .;(.o,.,._in..=ofar  as  the  immediate  future,  at  ,p  hr  .striven  for.  ,„.ia!  labour  more  often  than  not  nature,  cans  etc.  and  that 


forty  per  cent  of  them  have  ac. 


consider  in  sh.apinp  its  immipration  policies. 


-insofar  as  the  immediate  future,  at  ,p  he  .striven  for 


Today  the  pressure  is  almost  emirelv  from  concerned.  The  other  alternative  is  nambv-pambv  about'would  be  emplovlng  its  particular  'be  majority  of  them  are  living  in 

one  source :  trom  trade  union  leaders  who  ex-  j,-,  f-'nris  .  — '  — .  . . '■nr  ran  oe  namoy  pamoj  aoouT  «num  u  ,  .  -  ,  - -  , . . u.^-. 


and  me.'tns  of  encourapityp  .. 


self  contained  family  homes  whieh 
they  ha\c  furnished. 


press  apprehen^sion  thtiT  anv  suhstantitil  in-  craf’smanship  amonp  the  vouth  of  our  ronfiy  -ki"--  furnished, 

flow  of  new  Canadians  will  make  tor  un-  courtrv  hut  this  will  he  no  ensv  job  Rv  remark.'  as  that  every  ad-  There  w  no  reason  why.  because 

employment.  There  is.  as  a  matter  of  fact  .,,^,1  ^ur  vouth 'who  do  "'‘’"’brr  of  the  population  pf  ,he  lack  of  a  large  working  force  They  are  not  known  for  having 

however,  pooil  and  suffieienr  reason  tu  he-  .^'idu^ite  from'hiph  school  into  our  uni-  a  new  consum-  fj,  fp,.  ,hP  particular  job.s  now  taken  jobs  away  from  anybody,  but 

lievo  that  this  is  a  tonpue  in  cheek  tirpu-  versHies'  leave  school  with  an  eve  to  the  hip  br'ns  lined  up.  Canadian  govern-  they  are  well  known  for  hav.ng; 

merit.  Our  'rade  union  letlders  torla.v  are  too  .  cive'ope  If  thev  can  pet  more  in  an  think  tha*  there  are  ments  and  corporations  should  ha\r  created  job.'  for  thousands  of  others 

well  versed  in  economics,  simple  or  other-  office  or  doiri"'  unskilled  labour  in  a  factory  better  reason.'  why  immigra-  ,hin;<  in  terms  of  premium  precs  who-:e  product  has  been  .shut  out 

wise,  to  ho  misled  in  thi'  direction.  What  is  j-l-,;-,,,  thev  can  earn  while  thev  learn  a  trade  becoming  a  neces.sity  far  hr-  f^ir  such  labour  as  they  'vill  get.  of  foreign  markers. 


plans  for  your 


1  n  t.  At./ 

_  _  _  Ash  for  nur 

ROYAL  TRUST  wy  Tyrtieoi 

Hints  on  Planning 

COMPANY  YourWiir. 


much  more  likely  is  that  thoy  are  afraid  that 
an  e.nsier  employment  situation  mipht  weak¬ 
en  their  narpaininp  position  in  the  merry- 
po-vound  of  new  wap'"'  demands. 

ft  doesn’t  take  much  of  an  economist  to 


They  are.  in  the  m.as.s.  poinp  to  choose  the 


co-round  o'f  new' 'v'ao-  demands  . .  fact.  too.  that  onr  stand-  ,(,out  ‘being  here  that  thev  Vre  nut  through  the  expansion  of  facili-  diff.cultv  a'oout  which  one  might 

T,  apprenticeship  are  not  what  they  ,0  -ie.s  and  re.^ource.s  exploitation  it  now  ,,alk  and  ..vhich  could  he  traced 

1  rirp  n  WIKP  n.uc  n  :  a.l  m  i.ui,  i  i  niipnl  he:  a  situation  explainable,  but  not  win  have  to  look  to  it.=  hard-work  back  to  the  immigration  of  the  pan 

miderstand  that,  m  .ne  pre>eni  >  ap0  O.  -vp.oHv  .<0.  h’-  the  shortape  of  skilled  labour  '  ''  .  ,  labour  force  and  do  it  .soon.  The  seven  vears.  Vet  there  are  definite 

(auadjts  economic  am.  industrial  yvelop-  ,.e,„ntrv.  We  face  a  problem  here.  Cumaoa  does  yt  need  pyp.e  wno.  ,,hi,h  eonid  no. 

ment.  immipration  .slmu  d  hyy  eyp  o-.  ment  ohviouslv.  the  .solution  of  which  calls  for  the  ”7"  f  b.ng  at  Halifax,  try.to  fmd 

rathei-  than  adversely  at  tect  it.  Ihe  benefits  offortc  of  nyrontc  u  ,,,,,  out  what  ehances  there  are  for  an  ^  , 

of  increased  Jiroduct  i\it\-  nidiate  throuph  teachei's  industrial  management' and  trade  "Id  age  pension  as  soon  as  possible.  >•  ''f’on  ont.s.  «  o  cy  not  immigration  merely  for  the  <as.e 

all  stapes  of  t'ne  e-mnomv;  and.  not  to  i,e  „nion  le'-u  er  vt  f'^lest  welfare  slate  ar-  bo  cla-sed  as  producers  right  off  of  mcreasing  numbers  of  ron.si, me,  s 

overlooked,  is  the  fact  that  immipration  is  fi'-on'  ,hriluTin'm  ^  ^  ^  '  rangements  regardle.ss  ,.S  to  thoir  'bo  h  "'ill  a!-  include  many  of  whatever  type  would  no.  he 


.vond  the  importance  that  has  hith¬ 
erto  been  ascribed  to  it.  Canada 


OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 


nerds  people  who 


be  =o  happ.v 


If  Canada  does  indeed  want  In  Tiiere  is  not  a  single  economic 


Canadft's  econon'ic  ami  industrial  develop¬ 
ment.  immipration  should  boost  emplo'.  ment 
rathei-  than  adverselv  affect  it.  The  benefits 


not  all  man-power  t'.v  any  means.  Most 
immipranis  brinp  theii-  families,  either  with 
them  or  a.s  soon  as  -hr^.,-  ran  amass  the 
wherewithal  to  hrinp  them  n\-cr;  all  of  which 
means  a  preater  demand  for  poods  and 
materials. 

It  i.s  all  \'ery  woll  fop  Ottau'a  to  .sir 
back  and  contemplate  smnply  on  the  thesis 
that  the  twenticHi  cer.lur'-  is  fanada's.  In 


Some  Encouragement  for  Canada  in 
Eisenhower  Farm  Program 


.  nr  for  thp  welfare  .<{ate  ar-  fla.-srd  a.c  prnHurrrs  riaht  off  of  :ncrrasina  number?  of  ron.*:umeis 

r  -ar,2prncnt.s  regardle.-;s  a.6  tn  their  'b''  b  U’ill  a!sn  include  many  of  whatever  type  would  not  he 

enrtribution  In  the  enuntry's  well  'b''  Purely  inlelleetual  type  reeommendeij  Im, migration  of  pro- 
■pPlP-  whose  contribution  In  the  country's  dticcrs.  of  uo:^krrs  iiho  work,  of 

n  Canada  does  not  even  wani  neo-  '■  but  mran^  =o:,ie,..,  ^nd  honm  builders  and 

Pie  who  as  a  matter  of  course  would  bas  Und  developers;  that  .-or.  of  im- 

prefer  4S  hours  pay  for  forty  hours  be  performed  migration  is  an  ab.solute  noressity 

work.  P  '‘"It  .eel, 0)0  ,  r  ono^Ke.-  of  uplr.ss  o'e  a rc  looking  forxvaid  lo 


W9lliV&  wnx  (iNIDIIKS 
i|  fviiv  will  or  iifE 


im 


melude  a  fa  r  number  of 


. . . .  •  "  .  ■  .1  e  ,■  e  .u  But  Canada  does  want  people  farmers  one  assumes;  hut.  again. 

back  and  contemplate  smnplv  on  the  thesis  P"^duce!  in  the  faim  polict  of  ihe  Eisen-  ^  number  of  farmer.'  coming  in  'b''  outside,  by  a  fiat  .say. 

that  the  twentieH?  cent  Ul-  is  fanada’s.  In  b^wer  administration  a'  outlined  by  the  "  bo.  on  arnx  ,n.  at  Haufax,  xx  ,11  .-ay  confu.sed  with  ,hp, of  the  United  Nations  meddlers  .n 

the  lipht  of  developments,  thope  is  no  qties-  in  hi.s  farm  messape  to  fonpress.  'Oosh.  three  thou.'and  miles  of  it-  ,h,Jinternal  affair.', 

tion  hnt  that  *ho  twentieth  eontury  should  larpe_  surpluses  here  and  the  and  nnbodv  to  stop  me  trying  my  ^,01.  ,hpy  will  ultimately  acquire  It  is  no  secret  that  one  of  the 

he  ours:  but  will  U  ho  u  '.xu  poi'sist  in  t’ol'ciW-  •ms'e  quantitie.'^  of  farm  products  .■-tnied  in  hands  anyxx^here,  at  any  job.  for  mx  properties  surrendered  for  one  rra-  end-aims  of  this  odd  creation  is  to 


iWBAi-S 

iii< 


TTmliri 


f !  op- 1  n  -  >  n  r-  m  a  n  pe  r  i  m  m  i  ura  tion 


the  United  .States,  there  has  ’neen  more 


TDoov  10  stop  me  trying  my  ,1^^.^,  ^.|j|  ,,].jma,piy  acquire  It  is  no  secret  that  one  of  the 

anyxx^here,  at  any  job.  for  mx  properties  surrendered,  for  one  rra-  end-aims  of  this  odd  creation  is  to 
own  future".  son  or  another,  'ny  those  who  have  bring  about  a  reshuffling  of  the 

.  .  ,  been  tilling  that  soil.fnr  a  genera-  xx’orlri'.s  population  in  keeping  with 

’  lu  '  '  .u  .  u  "on  or  more.  jits  funny  concepts. 


policy  that  wo  have  ],oon  foUowinp?  The  'ban  a  little  apprehen.-sion  amply  justified  ^  ^  'neen  tilling  that  .soil  .  for  a  genera-  world's  population  in  keeping  with 

eronnmic  aiifl  industrial  pi-oaMiess  of  the  ~  ."’'I'''  j"  /"P  possible  course  to  ❖  ❖  tion  or  more.  jits  funnv  concepts. 

United  .^ta-os  xvas  built  m,  the  foundation  foUnM'ed  by  M  ashinpton  in  disposinp  of  O,  course  there  are  tho.se  who  ■ 

of  an  open  door  immi'M-atinn  poMcv  fanada  •'U'’phi-'0S.  w,i:  think  ihait  his  is  merely  a  hit  Tne  hinterland  dexmlopment  in  '  .luelhat.he 

is  bound  to  fall  short  o'"  -jyf.atness  if  she  Fears  that  the  c..'^.  povernment  mipht  nf  reactionary  philosophy;  but.  ,r  ''"'’'b-we.st  as  far  as  re.sourcc.s  Will  have  tor  last  .say  about  who 

rontinim.s  alemp  the  tim.id  im.mipralion  road  decide  to  flump  its  food  reserves  on  the  mar-  Canadians  in  authority  thought  concerned  must  go  hand  m  shall  settle  here  by  taking  the  big 

.«he  ha.s  been  tra\ersinp.  ket  and  subsidize  sales  ha\'e  Iteen  allavefl.  '.  ■.  ^  .  "'ith  the  settlement  of  the  s,pp  herself.  Create  a  policy  ss  to 


*  <  S'-N, 


continuo.s  alonp  the  tim.ifl  im.mipralion  roafl  decide  to  flump  its  food  reserves  on  the  mar-  Canadians  in  authority  thought 


.«he  has  been  traversinp 


Should  the  Pulpit  Enter  Into 
Labour  Disputes 


IbKaiik  PiciMifoc  freeze  them  sfi  that  their  disposal 

LduUUr  LfiSpUieS  \yj]]  unrluly  disturb  the  market.  Under 

The  opinion  ha'  bee>i  expi'essofl  h\-  C.  'he  President’s  plan  the  resertes  will  not 
H.  .’llillard.  Canadian  flirector  of  the  United  .-u  nn  the  market  in  the  sense  of  the  word 
Steelwoi'kers  of  .-\merica.  that  ministers  of  inasmuch  as  They  will  not  be  sold  to  com- 
the  pospel  .'hoiilf!  expre:-;s  their  views  fin  mercial  users,  farmer.',  foreipn  buyers,  etc. 
labour  dispnif-.s.  Asiflf  from  the  fact  that  They  are  to  lie  distribuTefl  to  the  U.S.  public 
Mr.  .Millarfl  <  rlHcisoH  a  Ilfiman  Uathfilic  by' means  of  school  lunches,  public  institu- 
priest  whfi  deni-ecatofl  tho  walk-fiiit  of  pold  1  ions  and  other  relif-f  purpfises,  or  earmarked 
miners  in  .Xoi'heni  On’arif,  —  thus  inflicat-  ffir  emerpency  stockpiles, 
inp  his  l.eliof  ’hat  it  is  ripht  for  men  f.f  the  Donatif.n  of  the  surpluses,  as  .'uppested 
cloth  tf>  take'-  sides  in  labour  flispules  as  by  ihe  Presiflent.  xvill  of  course  affect  the 
Innp  a-  the;,  ti^ni’  h;s  .side  —  the  trade  tiiiiou  m;irkf‘(  lor  fofiflstufl  <  to  some  e.xtenf  inas- 
Icader  is  expoumiir.p  a  daiipei^ous  th.efiry.  much  as  it  will  have  the  effect  nf  restrict  inp 
’I'here  was  a  tinii'.  earlier  in  ihe  present  .sales.  Such  a  melhofi  of  disiiosinp  fif  them, 
conturx'.  't'hf’ii  labour  lo  a  luit  inconsiflf'ralile  Iviwex’er.  wfiulfl  at  If-ast  iirex'ent  any  drastic- 
extent  was  heiup  e.vploiled.  Utuler  such  eon-  '  uph(‘av;d  in  tho  xvorlfl  market;  and,  if  it  is 
ditions  it  was  the  fibvifuis  flul;,-  f.f  ministers  ratified  by  r’onpi-ess,  it,  would  eliminate  some 
of  tho  posnel  tfi  rai.se  their  vfiices  apainst  of  the  hearlaches  of  the  f’anadian  producer. 


ket  and  subsidize  sales  have  been  allaved.  ■,  f  »  iu  .  .  u  """  "’c  ctep  her.seif.  Create  a  policy  as  tr 

at  least  Temporarily.  The  President,  in  hi.s  '  ^  rnomen  .  ev  xxnu  e.vrelleni  growing  lands,  of  whieh  what  sort  of  people  the  country 

messatye,  dismisses  anv  supp-estion  of  ’’plow-  rea.ize  that,  if  thc.y  xxanl  millions  nf  acres  are  ax^ailahle  needs,  and  then  gn  after  them, 

inp  back”  any  pf.rtion  of  the  surpluses.  Hi.s  ,  _  .  ”  '  ‘ 
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Is  Old  Gas  Stove  Going  to  Win 
The  Fight  Against  Hydro  ? 

By  AUSTIN  F.  CROSS 

Consider  the  all  hut  forgotten  ,  doxx-n  through  Howard  Ferguson  1  wistfully  for.  of  all  thing'— G .AS. 


gas  .=1nvp  It  stands  as  a  mice  ]  and  through  to  Drew  say  that 


symbol  of  ruthless  socialism. 
Fven  so  benign  a  background  as 
Ontario  hydro  and  even  so  bland 
a  .sponsor  as  the  late  Sir  .Adam 
Reck  provides  u.s  with  an  inte- 


the  hydro  was  a  good  thing. 

•Still  the  battle  xvaged  and  the 
gas  '.xorks  everywhere  had  a 


Here  is  Ihe  romplete  cycle.  If 
■A-p  had  kept  that  gas  gning  xxe 
would  haxe  had  plenty  of  gas 
today  to  cook  with.  The  old  ga.s 


lough  time.  Then  there  came  an  stoxe  '.voiild  still  be  with  us. 
occasion  'chen  new  suburbs  were  Rut  less  '■heerful  are  the  omin- 


conturv.  whon  hd.mn-  to  h  not  iucnn.sidcrublc  however,  wouhl  nt  lea.'t  jirevent  anv  dra.'tic  U  I  "cw  suburbs  were  |  Rut  less  cheerful  are  the  omin- 

extent  was  heiup  e.vploiled.  Under  .such  eon-  ^  upheaval  in  tho  world  market;  and,  if  it  is  soulmm"77n  t  k  T  w^ing  from  hydro 

ditions  it  wa.s  the  ribvions  flut.v  of  minister.-'  I'Htified  by  r’onpi-ess,  it,  would  eliminate  some  ^  Gas  as  a  competitor  10  hydro  Qniano  will  have  to  recon- 

of  tho  pnsnel  to  rai.se  their  voice's  apainst  of  the  hearlaches  of  the  f’anadian  producer.  recall  the  acti-  was  a.s  good  as  gone.  Then  came  "■"  "'iiole  policy  of  ricc- 

8uch  conrlitions ;  and.  althotiph  they  suffered  It  is,  of  coui-se.  too  early  to  conpratulate  l^y^rri  in  the  xvar  and  the  black  out  and  'ricity  There  are  nasty  hints 

for  it.  many  of  them  dirl.  Todax-  the  pictui-e  ourselves  on  the  solution  of  what  has  be-  rentury  xvill  re-  brown  out.  At  the  end  of  the  "'^oner  or  later,  xve  may  hr 

i.s  an  entirely  different  one.  I.abour  is  not  come  a  serious  problem,  ('"onpress  has  the  relentless  campaign  to  ^  the  publicly  owned  Ontario  forced  to  abandon  electricity  for 

any  more  a  comrnmljt  ;■  the  price  of  which  final  say.  and  before  Fonpress  pets  throuph  oustomer.v  it  just  moved  electr.eity  could  not  even  keep  '"'opt  and  for  stox-es  and  employ 

is  subject  in  tne  laws  of  sunll|•^•  aiirl  demand,  with  the  President’s  prripi-am.  the  position  nace  xxith  privately  owned  US  "  'or  light. 

On  the  contrary,  labour  has  estahlisherl  it-  of  the  Fanadian  farmer  mipht  not  be  so  hiisinps.s.  electricity,  compare,  for  insianee,  w'"  ''"o  ’‘'o  for 


electricity.  Compare,  for  insianee. 


it  only  foi^  light. 

And  "hat  will  we  use  for 


self  in  such  a  s'l-ontr  iiarpaininp  |)Ositirin  hapjiy.  The  propu^m,  however,  ha.s  its  at-  Hard  hit  xx^ere  the  gas  com-  the  prix^ately  n-A^ned  power  in  hoa'.  you  may  ask.  Well,  gas  is 

that  there  is  some  h;':Sis  for  tlu*  ai-pumeilt  Iractions  anri  we  ran  hope  that  it  will,  in  panics  in  many  a  eommunily.  j  .Niagara  Falls,  .Xew  York  and  the  what  it  sounded  like  as  it  came 

that  it  is  manap'emenl  that  is  h('inp  e.xiploitod  Hie  final  anal.vsis,  lie  moi-e  01-  less  im-  it  was  considered  quite  the  th  ng  City  of  Dreadful  .XighI  across  fiom  hydro  headquarters. 


that  it  is  manapemenl  that  is  h('inp  exploited 
today. 

],ahoui--m:niapement  i-el;. lions  call  foi- 
scientific  handliup  in  these  times  in  whieh 
we  are  lixiiip.  it  is  ju-ohahly  the  most  im¬ 
portant  funetioii  of  modern  maiiapi-ment . 


plomentefi. 


Curt  Comments  on  Current  Affairs 


earlier  in  the  century  tn  hax^e  a  the  w'. 
ga.s  .stove.  Fleetricity  was  for  .N’iagara 
lighting.  But  the  private  com¬ 
panies  really  took  a  beating  , 

Well 

when  the  hydro  .started  to  go  !  ,  u  ' 


portant  funetioii  of  modern  maiiapement.  In  his  presiflent ial  address  to  the  «'hen  the  hydro  .started  to  go  ! 
and  it  h:is  developc'l  an  entirel.x'  ih-a  ixpe  .■\sso(iat ion  of  Industrial  Knpineers  of  Fan-  heating,  in  other  words,  !  "" 

of  trade  iiuioii  (’Xf'C’it  i\ e.  Oliviously,  then,  a  aria.  A.  I.  Hui-ter  of  Montreal  deplored  the  once  the  eieetric  stove  got  in  be  I  ~ 

minister  of  the  posiiel  is  mixinp  into  some-  povernment ’s  handlinp  of  the  initial  pha.ses  efficient,  the  hydro  crowd  heat  i  ’  ' 

thinp  bcyonrl  the  scope  of  hi.s  knowlcdpe  of  the  .Si.  Lawrence  Seawav  project.  He  the  drum.'  Mr  the  electric  stove.  1 

when  he  takes  sjfles  in  any  siiecifie  labour  pfiinted  to  the  danper  of  buildinp  up  a  new,  Pre,ssurfil  was  applied  in  new  “ 

dispute.  Fnrlainlx  he  is  entitled  to  air  his  unwieldy  and  expensive  department  of  civil  apartment  blorks  to  put  m  eiee-  '  , 

views  on  lahour-manapement  relations  in  service  enpineers  and  expres.sed  the  opinion  trie  in.uead  of  gas  ranges  " 

peneral.  alt’houph  even  there  he  is  as  likely  that  independent  enpineers  would  .see  that  .X'oxv,  all  this  time  remember 

as  not  1/1  pet  out  of  his  depth:  but.  as  con-  a  better  job  is  done  and  would  save  the  tax-  tha,  hydro  was  srwiaii.-m  Rut  it  |  77 

dilioMS  are  today,  he  is  wise  if  he  axoids  |,ayer  money.  One  more  example  of  how  was  a  good  kind  of  .socialism  j  ’ 

commit  Imp  himse'f  f,n  the  ripht  s  or  wronps  Ottawa  is  expandinp  its  civil  service  while  After  all  was  not  the  Ontario  !  whx 

of  any  eomnany-imiou  squabble.  the  Fnited  Slates  and  Oreaf  Britain  are  -oxmrnment  giving  the  wh  te  |  ^ 't"'’' 

OT*V'«'1Bj/.Pf|  (:in  lakr  owr  of  iturif  ciitfinv  down  on  tho  numl)rr  of  sro\'rrnmont  mal  its  hlrssinc,’  Did  no*  evorv  *  ^tnv-p  snd  fh#»  sa?  mdD.try  ouf 

better  than  adcfiua'clx  V'ithout  an.x  .Slippoi  I  cn-ljiloyees,  j  body  from  Sir  .tames  wnnney  j  of  bu.siness  and  is  noxx'  reaching 


the  ’.vhirlpool  in  Canada  at  ;  '■'  "  sorialist  experi- 

.N’iagara.  ment  in  the  grand  manner  xvhieh 

,  .  ,  I  I-s  boomeranging  back  on  ii.s  dur¬ 

ing  our  own  lifetime. 

Well,  DCS  .loachims  hailed  us  ■ 

oiil  but  no'xadavs  it  's  We.sl  Vir-  ■  •  j  .  ,  ,, 

gime  is  getting  readv  In  <■11!  off 

ginia  coal  that  is  really  coming  a  .  .  . 

,  ■  the  .Amer.can  ga,v  and  make  thi;- 

lo  Ihf-  re.-cue  ,  ...  ,  ■  ,  « 

an  e.xcliisive  siih'idiz.ed  |nb  from 
No'v  we  see  that  sub.-idized  ,  a  lu  .  i.  j  .  .  '  , 

I  Alberta.  It.  sounds  like  madneiss 
ga.s  I.s  In  come  £rom  the  we.vl  1  .  .  ,  , 

:  Certainly  no  .stronger  indictment 
via  Canada.  Of  all  things,  this  ,s„„al,.sm  exi.sts  in  Canada 

ga.s  they  say.  ,s  being  -ought  by  j 


I  Well,  I)es  .loachims  hailed  us 
I  oiil  but  no'xada,vs  it  s  We.sl  Vir- 
ginia  coal  that  is  really  coming 
j  lo  Ihf.  rc.-cuc 

No'v  we  see  that  sub.-idized 
I  ga.s  i.s  In  come  £rom  the  we.'l 
!  via  Canada.  Of  all  thing,-,  this 


hydro.  Thus  heating  gas  is  In  .  .  ^  , 

.  .  prosperous  province  nf  Ontario 

replaeo  U.S.  eoal  tn  provide  ,  .  ,  , 

,  ,  I  rlawing  around  desperately  for 

hydro  power.  ,  . 

I  pouter  and  getting  ready  tn  go 

What  a  laugh:  what  a  contra-  '  into  a  rationing  s.vsiem  nf  elec- 
dictinnl  Hydro  puts  the  old  gas  j  fririty  within  the  next  fe\x’  years. 


Blocks  of  Shares 

riie  term  “liloi  ks”,  as  ciislDmarilx  used  in 
slock  I  raiisacl  ions,  refers  to  siihstantial 
atnoiinis  of  coninioii  fir  preferred  slock, 
"ciierallx  of  I. OB"  shares  or  more;  or  lo  shares 
in  amounts,  in  terms  of  monex  value,  that 
cannot  alxxaxs  he  readily  hotighi  or  sold 
on  the  slock  evchanpes,  xxithoiit  undue 
disiiirbaiice  lo  qiioieil  xahies. 

Haxiiie  speciali/.eil  in  the  purchase  and 
disiribiilion  of  iiexx  erpiil  x  issues  and  in  deal- 
me  in  equity  blocks  for  oxer  40  years,  this 
orpanizalion  is  equipperl  through  its  eype- 
rienee  aiifl  connections  here  ami  abrfiad  to 
find  markets  for  siu-li  blocks. 

This  serx  ice  is  axailalile  lo  and  is  con- 
slanllx  useil  hx  iijsiirance  cfuiipanies,  in- 
x  esimeni  companies,  trust  eom|ianies.  hanks, 
rxeeiilors,  prix  ale  inx  esiors  ami  ol  her  dealers. 

)  »;//■  entitiii  irs  mr  ineilril. 

(» r  V  V  n  s  li  i  c  I  d  s  iK  C  o 

Hf/(r7fr«A  r%tnhlf%hrtl  tn  /O/O 

.307  Plfl'*c  Montfffll  1,  P.Q, 


Otfaxxa  Ouebrr  Sherbrooke  Toronto 


Meanwhile  we  are  barring  that 
available  U.S.  gas. 
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Preferred  Stocks 

As  Ihp  manaerr  nf  an  oslatr  I  ha\'p 
snmp  mnnry  rlri  ivrd  fi'niii  Ihr  salp 
of  somp  pioppi'ty,  Al  prospnt,  thp 
invpstmpiils  ai'P  larcpiy  in  yral 
pstafp,  mnil:a;p.s  and  bn?id.s  and 
I  was  thinkins  lhal.  wp  mi;hl  bo^in 
In  add  snniP  stn.'Us  to  thp  list.  In 
\ip«  of  conditions  on  the  stork 
markpl,  hnup\pr,  I  am  snmpwbal 
chary  of  bn\in:  common  stocks  at, 
this  linip,  hut  it  seems  to  be  that 
there  mia'il  be  some  ;riod  prel'cri'crl 
stock.!  that  uciiiid  yield  a  per  cent 

beiiei-  and  wliich  niieht  bp  Mining  Corp.  of  Canada 
worth  hnyinc.  I  would  be  clad  if  As  a  shareholder  of  Mining  Cor- 
on  wonld  ipcommend  a  few  such  '-f  Canada,  would  be  glad 

issues  fiom  which  I  could  make 
hoire. 

X.  P  -  Montreal 
It  seems  In  ns  that  vour  idea 


INQUIRIES  from  subscribers  in 
regard  to  their  Investments  and 
problems  ore  invited.  Answers  ore 
based  upon  informotion,  which 
THE  FINANCIAL  TIMES  believes 
rclioble,  foir  ond  unpreiudiced, 
but  beyond  the  exercise  of  core 
in  securing  informotion,  The 
FINANCIAL  TIMES  cannot  os- 
sume  responsibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  he  of  public  in¬ 
terest  will  be  published.  Stomped, 
oddressed  envelope  or  postage 
should  accompony  oil  inquiries. 


field.!  in  Ontario,  Quebec  and  the' 
Northwe.st  Territories. 

F'or  the  .vear  19,'i2  Mining  Corp. 
reported  a  marked  improvement  in 
net  earnings  over  figure  for  pre¬ 
vious  year  at  $3,184,116.  equal  to 
$1.68  a  sharp  on  slock,  as  compared 
with  $2,7.31.714.  equal  to  $1.28  a 


Resources  of  Canada 
Investment  Fund  Ltd. 

Summary  of  Net  Assets 

At  ot  30th  September,  19S3 


share.  Repoit  for  last  year  stated  Federated  Petroleums  Ltd. 


the  new 


N.R..  field  both  on  its  International  Utilities  Corp. 

McCoIi-Frontenac  Oil  Co.  Ltd. 


that  corporation 
Rathur.st. 

own  account  and  in  joint  ventures 

.,  ■  T.  1  1  Okalta  Oils.  Ltd 

with  other  companies.  It  was  also,'_  _ 

president  said,  interested  in  differ¬ 
ent  uranium  deposits. 

Corporation  has  paid  dix’idends  at 
rale  of  $1  a  sharp  per  annum  since 
beginning  of  19.61.  In  19.60  a  total 
of  4.6  cents  a  share  was  paid  and  I  \||ning 


No.  of  Shares 

DescripTtion  or  Par  Value 

retrnleum  and  Natural  Gas 
Rritish  American  Oil  Co.  Ltd..  Conv.  • 

Deb'.!.  314%  1.6  .lune.  1962  . $  6,000 

Angln-Canadian  Oil  Co.  Ltd .  9.700 

Rritish  American  Oil  Co.  Ltd .  600 

. .  .  2.000 

Imperial  Oil  Ltd .  1.100 

600 
2.000 
.6.000 
.600 

.  .  6.000 

800 


Market  %  of  Net 


I  Royalite  Oil  Co.  Ltd . 

Triad  Oil  Co.  Ltd. 

Union  Gas  Co.  of  Canada.  Ltd 


in  1949 
that  ni 


total  of  30  cents.  Prior  to  Anacon  Lead  .Mines  Ltd.  ,  . 

div  idends  had  been  paid  I  A.sbestos  Corp,  Ltd. 

Cassiar  Asbe.stos  Corp  Ltd. 

Directors’  report  for  19.62  stated  Cons.  .Min.  Smelting  Co.  of  Can.  Ltd 


4.000 
1.000 
1.000 
3.900 

4,000 

East  Sullivan  Mines  Ltd .  3.000 


if  you  would  discuss,  on  your  Hints 
to  Investor.!  page,  the  outlook  for 
this  company.  I  paid  quite  a  bit  -''nee  '^^29 
more  for  mv  stock  than  it  now 

01, nd  Voi,  could  sweeten  the  yield  worth  and  have  been  wondering  that  outlook  for  NormetaL  Que-  Conwest  Explm-ation  Co.  Ltd 
m  the  portfolio  of  the  estate  to  no  whether  I  .should  continue  to  hold  t^^nt  and  Torbr.t  Stiver  subsidiar- 
iftie  extent  through  the  addition  or  if  it  would  be  better  policy  for  remained  encouraging.  Since 
if  some  preferred  shares.  And.  de-  me  to  sell  and  get  into  .somethine  then,  however,  immediate  outlook 
lending  upon  the  income  tax  ar-  else.— H. II. V..  Windsor, 
angement.  the  20  per  cent  deduc- 
ion  of  income  tax  purposes  on 
Bf  ividenrls  from  Canadian  equities 
oiild  be  a  factor  of  some  impor- 


anee. 

For  your  choice  we  would  submit 
he  following  stocks:  .Xhiti'ni  SI. .60 
ireferred  to  yield  approximately 
2  3  p.c.;  .Alcan  a'l  p.c.  preferred 
lelding  approi'iimately  6  p.c.:  .An- 
lo-Canadian  Pulp  S2  80  preferred 
1  yield  about  .'I'u  p.c,:  B.  C.  Electric 
pc.  preferred  to  yield  alioiit  6U 
.c.:  Canadian  Car  '  ,A 
nd  yielding  about  6' 
eaii  Power  .6U  p.c.  preferred,  to 
ield  approximately  .6'i  p.c.:  Lake 
f  the  AVoods  Milling  7  p.c.  prelcr- 
-d.  .vieiding  about  .6  p.c.:  Powei- 
orp  6  p  (■  preferred  to  yield  aboip 

I  3  p.c  :  She:  win- William,!  7  p.c. 
referred  .vieiding  ahniit  6'j  pc. 

.All  of  these  stocks  have  a  good 
a.'l  refold  of  dividend.!,  and  in  no 
sse  does  there  appear  to  he  much, 
anger  of  any  intorferonce  with  dis- 
irsement.!  under  anything  ap- 
■oarhing  normal  hu-'iness  and  in- 
istrial  conditions. 

A  feature  worth  noting  in  con- 
'Clion  with  the  stivks  we  recom¬ 
end  is  that  you  can.  in  making 

II  r  chni.e,  aciiicvc  the  iieces.sar.v 
ivrrsilication  as  lo  Industrie!  in  \arioii 


Today's  relatively  low  market  for 
share.!  of  Mining  Corp.  of  Canada 
Ltd.  apparentl.v  reflect!  aside  from 
gcnoral  wcaknc.ss  in  mining  shares 
of  late,  prospnt  operating  condi¬ 
tions  applying  lo  some  of  corpora- 
lion's  holdings  and  to  an  uncertain 
outlook,  insofar  as  the  immediate 
future  is  <’onccrnod.  for  others. 


for  Quemont  and  Normetal  is 
ohscured  b.v  miners'  strike  in  Nor- 
anrla  region.  Up  to  end  of  last  year. 
Toihrit  had  repaid  corporation  a 
total  of  $200,900  of  funds  advanced 


Hollinger  Con?.  Gold  Mines  I,td . 

Hudson  Ray  Mining  Smelting  Co.  Ltd. 
International  Nickel  Co.  of  Canada  Ltd, 

Kerr-Addison  Gold  Mines  Ltd . 

Mining  Corp.  of  Canada  Ltd . 

Nnranda  Mines  Ltd.  . . 

Normetal  Mining  Corp.  f.td . 


bringing  of  that  property  into  Q'-^mont  Mining  Corp.  Ltd 


for 

production,  leaving  sum  of  $460,000 


Income  from  outside  investments 
will  be  affected  for  eurrent  year 
bv  indicated  reduced  return  on  its 
Corjiorat ion,  as  you  doubtless  are  holdings  of  Hudson  Rav  Mining 
aware,  is  a  jirospecting.  bolding  and  and  Smelting:  but.  on  the  other 


Sullivan  Cons.  Mines  Ud. 

United  Keno  Hill  Mines  Ltd. 

Western  Tungsten  Copper  Mines  Ltd. 


Forest  Prodiicl? 

.Anglo-Newfoiindlanri  Dev.  Co.  Ltd. 


managenif-nt  eompan.v  with  exten-  hand,  much  improved  outlook  for  Consolidated  Paper  Corp  Ltd. 

paying  $1  interests  in  innst  of  the  impor-  Renablic  has  opened  up  likelihood  Fraser  Companies  I,td . 

p.e,:  Gati-  niining  fields  in  Canada,  of  a  dividend  on  holdings  of  that  Howard  Smith  Paper  Mills  Ltd 

by  majority  share  company’s  shares  sometime  in  19.64.  International  Paper  Co. 
ownership  are  Qiiemont  Mining  In  the  light  of  company.!  w  ide- 
C'nrp.  Ltd..  Normetal  .Mining  Corp. .spread  interests:  its  strong  managr- 
I.td,.  Tnrbrit  Silver  Mines.  Ltd.,  all  ment  and  the  longer  term  pi'os- 
nf  which  are  more  orless  substan-  pects  fnr  mining  in  Canada  in 
ti.il  prodiieers.  and  Camlarcn  Alines,  general  it  appears  to  us  that  shares 
I.'ri..  Hisbert  Mines  Ltd.,  and  .ler-  nf  Mining  Corporation  are  toda.y  a 
nme  Gold  Mine.!.  Ltd.,  wh'ch  are  better  hold  than  a  sale.  Yield  is 
idle  at  present.  around  9  1-3  per  cent  on  stork  on 

,  ,  basis  of  prevailing  market  of  $10.7.6 

In  addition,  corpoi-alion  holds 

81,287  .!hares  of  Hudson  R.ay  Mining 

and  .Smelling  Co,  Ltd..  112.600 

share.!  of  Kerr-.Addisnn  Gold  Mine 


share  and  annual  dividend  rate 
nf  $1  a  shaie. 


Power  Corp.  of  Canada  I 

1,'d.  and  33,760  shares  of  Renablic  j  •  .u 

,  I  am  interested  in  the  common 

Mine.!  I, Id.,  and  lias  greater  01  „  , 

,  1  ,,!  ■  we  stock  of  Power  Corporation  of 

le.s-er  lioldings  in  a  number  of 

...  Canada  and  would  very  miioh 

otiicr  mining  companies  operating 

appreciate  your  view?  on  the  pro?- 

h'rh  .should  mark  any  nell  con-  poialion  aOn  has  considerable  hold-  'bi.!  company  and  I 

opinion  as  to  whether  or  not  thej 
be  a  good  purchase: 


Macl.aren  Power  ^  Paper  Co. 
MacMillan  Rloedel  Ltd. 

Price  Rios.  A-  Co.  E,td . 

St.  Lawrence  Corp.  Ltd. 


MisrrIUnroiiik 

Dominion  Steel  A-  Coal  Corp.  Ltd. 

Cnnv.  Debs.  4'’-.  16th  Aug,  1961 
Dom.  Coal  Co.  Ltd.  6'%. .  p  a.  Cuin.  Pf. 

Aluminium  Ltd.  . 

Shawinigan  Water  &  Power  Co. 


2.600 
.600 
1.400 
1.000 
2.000 
1  ..600  , 
1,000 
2.100 
6.000 
i.onn 
4.000 


1  ..600 
i.nno 
3.000 
600 
300 
700 
1 .000 
600 
600 


.$.60,000 

600 

1,600 

100 


tfUrted  |r\ e.stiTient  pnrtf''I:e. 


parts  of  Canada,  ('or- 
1  has  considerable  hold-  R'''* 
of  elaims  in  varioii.s  m 

_  _ slock  would 

today  for  a  hold  over  the  next  few 
vear.s. — I.C..  Drummond  vi  lie. 

I  Power  Corporation  of  Canada 


TOTAL  VALUE  OF  PORTFOLIO 


NET  CASH  RF.rEn'ABLES,  etc. 


TOTAL  NET  ASSETS 


Value 

Asset.? 

$  .6.790.00 

0.67 

47.046,00 

4..t9 

10.200.00 

1.00 

6.600,00 

0.64 

31.212..6() 

3.06 

I2,.600.0n 

1.22 

49.ono.no 

4.78 

7,700.0(1 

0.76 

6.062. .60 

0..69 

ii.600.no 

1.11 

22.200.00 

2.18 

209.81000 

20.49 

14,200.00 

1.39 

26,000.00 

2.64 

7.2,60.00 

0.71 

S8.2.37..60 

8.61 

16.000,00 

1,66 

13,0.60.00 

1.27 

30.000,00 

2.93 

18,937.60 

1 .8.6 

.62.1.60.00 

6.09 

18.7.60.00 

1.83 

20.7.60.00 

2.03 

94. .600.00 

9.23 

2.600.00 

0.26 

33.07.6.00 

3.23 

in.600.00 

1.03 

6.260.00 

0  61 

6.320.00 

0.62 

4.68,670  on 

44.78 

11.626  00 

1.14 

37..6on.nn 

3.66 

4.3.600.00 

4  '26 

1 1 ,400.00 

1.11 

14.926.00 

1.46 

36.226.00 

3. 64 

16.000.00 

1  .66 

ia.6nn.no 

1.82 

16.62.6.00 

1 ,62 

206,400,00 

20  06 

$  46,260.00 

1 

A.M 

4.600.00 

0  44 

fif^.oOO.OO 

6.72 

3,700  00 

0.36 

123,2.60.00 

12.03 

997.1.30.00 

P7.3fi 

27,067.27 

2.64 

“Investment,?”  a  list  of  reenm- 
mendafions  i.?  contained  in  the  lat¬ 
est  bulletin  from  Collier,  NorrI*  & 
Quinlan,  Montreal.  It  akso  contains 
a  review  of  the  markets  and  the 
outlook  for  stock  prices.  i.Addre.ss 
Collier  Norris  &  Quinlan.  Aldred 
Bldg.  Montreal.) 

❖  ❖  ❖ 

“Opemi.ska  Copper"  A  review  of 
this  company  is  available  from  T. 
A.  Richardson  &  Co.  Toronto.  This 
eompany  is  the  first  major  producer 
to  be  established  in  the  Chibnu- 
gamau  area  and  is  operating  a  sub¬ 
stantial  good  grade  ore  reserves. 
lAridre.ss  'T.  A.  Richardson.  11  King 
Street  West.  Toronto,! 

"Recommendations''  The  .lamiary 
list  published  by  Royal  Securities 
Corp.  l/td.  includes  a  wide  variel.v 
of  securities,  including  bonds  and 
equities,  providing  yields  ranging 
up  to  IO;,62v.  I.Addre.ss  C.  Link. 
Royal  Securities  Coip.  Ltd.  244  St. 
.fames  Street  West,  .Montreal.! 

“The  Forecast."  The  business 
outlook  for  a  large  group  of  in- 
du.stries  is  reviewed  in  the  current 
bulletin  of  Canadian  Business  Ser- 
vlee,  Toronto.  Comparisons  are 
made  in  each  instance  between 
the  United  States  and  Canada. 

I  Address  George  .Armstrong,  1804 
Royal  Bank  Bldg.;  Toronto'. 

what  higher  than  those  for  the 
previous  yeai;  particularly  in  view 
of  the  modest  tax  relief  granted 
in  the  1963  federal  budget.  How¬ 
ever,  even  on  the  basis  of  the  most 
generous  estimate  of  probable  1963 
earnings,  stock  at  94  would  appear 
to  be  selling  at  a  higher  than  aver¬ 
age  market  to  earnings  ratio. 

Should  there  be  a  split— which, 
if  there  i.s.  probabl.v  would  be  on 
a  4  for  1  basis — there  quite  prob¬ 
ably  w’ould  be  a  little  more  market 
play  on  the  stock.  Nevertheless, 
the  profit  offered  you  on  the  dif¬ 
ference  between  .vour  purchase ' 
price  of  le.ss  than  $70  sod  current 
market  of  around  $94  is  a  tempt¬ 
ing  one. 


“Resources  of  Canada  Fund" 
The  annual  report  of  this  mutual 
fund  is  made  available  by  .Savard 
&  Hai’t.  Montreal.  Total  net  assets 
now  stand  at  over*  one  million 
dollars.  I.Addre.ss  .Adjutor  Savard, 
230  .Notre  Dame  Street  West, 
.Montreal  1. 

<*  *1*  *!■ 

“Inierprovincial  Pipe  Line".  This 
company  is  reviewed  in  the  current 
bulletin  of  Davidson  *  Company, 
Toronto.  The  extension  to  Sarnia 
has  now  gone  into  operations, 

1  Davidson  Company,  320  Bay 
Street,  Toronto'. 

"Western  Plywood."  This  com- 
p;my  is  reviewed  in  a  bulletin  by 
I'homas  B.  Read  Company  Ltd.. 
Vancouver.  R.C.  The  class  "B" 
shares  arc  recommended  for  their 
yield  of  approximately  6'1.  'Ad¬ 
dress  Thomas  B  Read,  602  West 
Hastings  street,  Vancouver.  B.C.) 

"Westeel  Product.!."  This  com¬ 
pany  is  reviewed  in  the  .laniiary 
bulletin  nf  .lames  Riehardson  A 
Sons.  Winnipeg.  Long  term  cap¬ 
ital  appreciation  with  good  income 
are  expected  to  follow  as  a  result 
nf  steady  operations,  1. Address  Noel 
Fowler.  .lames  Richardson  &  Sons. 
Main  street.  Winnipegi 

'  Canadian  Breweries."  A  prospee- 
tiis  and  informational  material  is 


available  from  Burns  Bros  4  Den¬ 
ton  Ltd..  Toronto.  This  i.s  in  coe* 
nection  with  the  issue  of  S.F  d*. 
bentiires  offered  at  97'2  to  yielfl 
4  926''...  I.Addre.ss  Burns  Bros.  4 
Denton  Ltd..  44  King  .street  west, 
Toronto. 

"Canadian  Delhi  Pete.”  A  .study 
of  this  company  is  available  from 
Kippen  A  Company  Inr.  TTii.s  com¬ 
pany  is.  at  the  moment,  the  only 
medium  through  which  an  inter¬ 
est  can  be  obtained  in  the  Trans- 
I  Canada  Pipe  f.ines  Ltd  .  which  com- 
'pany  will  build  the  gas  pipeline 
from  .Alberta  to  the  east.  'Addres.s 
Walter  Moore.  Kippen  4  Company 
Inc.,  607  St,  .Tames  street  We.st, 
MonIrraD 


LATEST  REfORT 

Atk  yaor  lovaitmanl  Daotw 
lar  lira  laleit 
■•td  PrMpactvt  af 


CALVIN  BULLOCK 

IM. 


$1,024,187.27 


U-fe 

AbOQKc/t 

% 


whieh  i: 
farming 


It  sug- 
of  the 


al.so  one  of  thp  richest  1  by  toda.y's  standards;  and 
rommunities  in  Quebec  gests  consirierable  buying 
I  province.  li.ssue  on  the  strength  of  split-up 

I.td.  is  a  holding  company,  special-  addition  to  it.?  holdings  in  con- i report.?,  which  have  gained  circu- 

izing.  as  its  name  would  impl.'.  in  affiliated  companies,  lation  on  and  off  for  some  time 

power  and  ut  lity  operations:  aUo  j.p,,po,.ation  has  substantial  inve.st- ; now. 

provides  management  and  engin-  shares  of  other  com-i  Whether  or  not  a  .split  is  pend- 

eering  services  in  the  power  and  Canadian  and  foreign.  Value!i„g  on  this  occasion  is  .something 

t  public  utility  fields.  j,j,  investment  portfolio  aparljaboul  which  we  would  hesitate  to 

'  .'iubsiriiary  companies,  in  "'hieh:^^,^^  holdings  in  subsidiaries  and  hazard  a  gue.ss.  .Stock  is  one  nf 
.corporation  has  a  conlmll  ng  intei-  ^ffiiigipj;^  has  risen  more  or  Ies.s[the  highest  priced  industrials  on 
ost.  arc  Canaria  Northern  ^’'’'''''''iatcariily  during  five-year  periodlfhe  Canadian  markets:  which  would 
Corp.  Ea!t  Kootenay  Power  m  19.63  from  $8.396,3.60  to  appear  to  strengthen  the  argument.? 

Ltd.  and  Northern  British  Columbia  514  459 ,54,'5  jin  favour  of  a  split;  but  sight 

Power  Co.  T.td.  .Also  controls  Supers  Rofiecling  to  no  little  extent  should  not  be  lost  of  the  fact  that  j 

Power  Corp.  of  Canada,  which  non-  return  on  its  holdings  in  the  reports  nf  a  split  were  ramp- | 

trols,  through  stock  ownership.  Do-  affiliated  com-  ant  when  the  stock  was  selling  at' 

minion  Electric  Protection  Co.  Ltd.  pgnies.  earnings  of  Power  Corp.  nearly  100  in  1961,  but  that  the  .split 

I  .Affiliated  companies,  through  min-  j^g^.g  shown  stead.y  expansion  in  did  not  eventuate.  , 

only  stock  hold  na.s.  include  Briti.sh  years;  a.?  indicated  by  the  Ki.!cal  year  nf  Canada  Cement* 

Columbia  Power  Corp.  and  South  ^^are  earnings  on  common  ends  .November  30th  and  annual* 

ern  Canada  Power  Co.  r.td.  Up  until  during  past  eight  years  report  for  year  reerntly  ended  i 

year  held  a  substantial  stock  |fj.;(.g]  year  ends  .June  30thi  as  should  be  published  within  the 

Winnipeg  Electric  Co.  194(5. ..,$0.64  a  share;  1947—  next  week  or  so.  For  year  ended 

ets  nf  which  were  rc-  ^  share;  1948— $1.16  a  share;  .November  30th  1962  eompany  ip- 

$1.60  a  share;  19.60 — $1.76  a  ported  net  earnings  after  all' 

1961 — $2.36  a  share;  1952 —  charges  and  preferred  dividends  i 


Cofton  Fabric  Imports  j 
Still  at  Record  Level 

Imports  of  cotton  fabrics  into 
Canada  from  the  United  .States 
during  the  first  three  quarters  of 
19.63  kept  pace  with  the  record  snl- 
iime  established  during  the  cor¬ 
responding  period  of  the  previous 
year  the  Cotton  Institute  of  Can¬ 
aria  reports. 

Shipments  last  September.  late!t 
month  fnr  which  figures  are  a\  , ail- 
able,  totalled  14  7.63.000  sqiiaic 
yardF  —  up  from  10,266.000  the  pre¬ 
vious  month  —  and  brought  thr 
nine-month  total  to  1.60,287.000 
square  yards. 

Dui-ing  the  first  nine  months  of 
1962  a  record  breaking  total  of 
162.866.000  .square  .vards  were  .ehip- 
100  00  peri  here  from  the  US,  as  again?' 

- -  1  118,996.000  during  the  same  periael 

'of  19.61.  , 


Timely 

Investment 

Suggestions 


''Invesinieiil  RecommendaEions”  tvill 
assist  you  in  selecting  investments  appro¬ 
priate  to  your  neerls.  It  contains  a  wide 
list  nf  securities  and  comments  of  interest 
to  insestors. 

IF’e  r/'f/f  "'itiJIy  send  you  a 
copy.  jree.  on  reefue.U, 

Royal  Securities  Corporation 

l-imited 

244  St,  James  Street  West,  Montreal 
H Arbour  3121 

Office.  from  to 


this 

iiilere.st 
imwer  : 

cently  acquired  by  provincial  gov- 
eniment  and  transit  and  gas  as.sets  j.|^g|.f 


Sailings  from 
Saint  John,  N.B, 
Jon.  26,  Feb.  17, 
|,4ar.  17,24,  Apr.  9. 
Special  Soiling 
from  New  York: 
mprett  of  Scotland, 
March  29, 


I'rom  gourmet  meals  and  .superb  scrsice 
to  spacious  air\’  accommodation  and 
entertainment,  w)ur  White  Empress 
crossing  is  a  trip  to  remember.  Reserve 
now  aboard  the  EMPRESS  OE  ERANCF 
or  EMPRESS  OI  AUSTRALIA,  as  low 
as  S  1  62  Tourist,  S2  1 2  First  (dass  during 
Thrift  Season, 

Assistance  with  passports  ond  full 
information  from  Any  Canadian 
Pacific  office  or  your  own 
travel  agent. 


sold  to  separate  new  companes.  .^2.82  a  share;  19.63-$'2,2n.  equal  to  .'i;4  62  a  .share  on  common' 

Canada  Northcin  Po\\  ci  C  01  p  nii  idcnds  paid  on  common  stock  -'lock.  This  represented  a  decline  | 
controls  Noithern  Quebec  Eower  climbed  steadily  during  the  ftotn  prevou.s  year’.?  earning.?  of! 

Co  .  whieh  .serie.s  mining  eommiini  <pveti-.vear  period  in  .step  with  the  Sa  lifi  3  .shaic:  but  it  should  be 
ties  of  Northwestern  Quebec  with  earning.?,  record  'in  fi.scal  '’fed  that,  in  the  19.62  aeeounl.?, 

.year.?'  having  been  a.?  follows  amount  of  $8,832,446  was  writ- 
1946— .$n..30  a  share;  1947— $0..60;  depreciation  as  compared 

1948  .$0.60;  1949  -$0.80;  19.60— $1,00; 


power  and  electiicity.  East  Koote¬ 
nay  Power  Co.  series  the  region 
whieh  its  name  implies:  while  Nor¬ 
thern  B.C.  Power  Co.  serves  com-  1^9.  ]9i52 

munities  in  the  northern  part  of 

the  Pacific  Coast  province.  B.C.  ,.g,p  common  was  estab 

Power  Corp.  controls  B.C.  Electric 
Co,  which  .servos  Vancouver,  Vic¬ 
toria  and  New  Westmin.sler  with 

electricity  and  gas  and  purveys  prevailing  market  of  around 

energy  to  the  area  around  that  part  3-,^  common  stock  provide.?  a 
of  the  province:  al.so  provide.?  indicated  $2  a  share  an- 


31.«t  distribution  Ihi.s  year 
dend  rate 
lished  on  a  60  cents  a  share  qiiar- 
.terly  '$2  a  .share  annual'  dividend 
basis. 


with  $4,096,612  in  1961  accoiint.s 
$1.60,  With  March  '*'*’*'  ifc'fa-sed  depreciation  allnw- 
divi-  about  $4,740,000  between 


tran.sit  service  to  the  three  urban 
communities  mentioned  and  to 


other  communities.  .Southern 
ada  Power  Co.  .servos  much  of  tho 


niial  dividmd  rate  of  approxim¬ 
ately  6  2-3  per  cent.  In  light  of  tho 


adequate  coverage  for  the  $2  di\  i- 
denri  late  in  recent  fiscal  years  and 


two  year.s  equals  approximately  j 
$7.90  a  .share  on  common  stock:  and.  ! 
u  hile  material  plant  additions  I 
dining  1962  fiscal  year  called  fori 
increased  deiueciation  writeoff,  a  J 
(iroportinn  of  the  increa.se  i 
wa.s  rcpre.sented  by  eompany  tak- I 
ing  full  advantage  of  capital  cost  I 
allowance.?  permitted  under  income' 
lax  act.  ^ 

Plants  of  company,  with  capacity 
on  a  matc'  ially  increased  .scale.  | 
were  fully  occupied  during  the 


more  populated  a.ea  in  the  Eastern  p,„,pp,,t.s  for  eontimied  .sati.sfactorv 

if.", 

th,  niiilnok  lor  conlrolled  -nd  | 

affiliated  eompanie.?.  stork  appears  -  — - - -  - 

to  have  attractions.  1 ,  .  _ _ _ 

_  NO  AXE  TO  GRIND 

Canada  Cement  Co. 


gion  which  has  shonn  remarkable 
stride.?  in  indu.strializatinn.  a'ld 


G.  E.  LESLIE  &  CO. 

MEMBERS 

Monfreal  Stock  Exchange  Canadian  Stock  Exchange 

The  Investment  Dealers’  Ass’n  of  Canada 

ANNOUNCE  WITH  PLEASURE 
the  admittance  of  the  following  to  partnership 
D.  W.  ARMSTRONG  N.  D.  MACDONALD 

A.  B.  CARVER  H.  M.  STEVENS 

The  Partnership  will  now  consist  of 

GUY  E.  LESLIE  •  REED  JOHNSTON  •  G.  E.  A.  McCAIN  •  W.  T.  WHITE,  O.B.E. 
H.  J.  FERGUSON  •  D.  W.  ARMSTRONG  •  N.  D.  MACDONALD 
H.  M.  STEVENS  *  A.  B.  CARVER 


'rhniightfiil  lnve.stors,  lost  In  x  ma/o 
I  have  some  common  .shares  of  inflation,  taxation,  material  rnntrola 

and  a  senii-war  economy,  are  turning 
Canada  Cement  whieh  1  have  held  for  guidance  to  INVESTOR  —  the 
:  Cm..  ...uir.u  —  brillianl  young  independent  magazine 

I  for  limp  sno  nicn  co^t  me  for  investors. 

le.s.s  than  $70  a  share  and  have 


INVES'I'OR  rut.?  through 
I  been  w  ondei  ing  whether  it  would  fusion  of  headlines,  di/,/.v 


the  rnn- 
optimism 

...  J  .u-  »  .  end  panirkv  fear.  “What  Brokers 

not  be  a  good  thing  for  me  to  .sell  Keconimriid" — not  a  ronsensus,  but  a 

at  the  present  high  price.?.  I.?  there  .security,  based  on  the 

^  ^  ^  I  niaUire  opinion  of  the  most  resperled 

anything  to  the  report  that  the  professionals  in  Wall  Street  —  helps 
.  ,  1.  •  antiiipale  trends,  avoid  pitfalls, 

.stock  may  be  in  line  for  a  spin,  grasp  opporiiiiiilies.  This  feature  alone 

And.  if  .so,  could  one  expect  a  pr  N.r?;E'f'-RlcH''4l'VcK"'r^^^^^^ 
further  rise  in  the  maikel  for  the  Y*"'  "*»  read  a  dozen  trade  letters  a 
n.  f.  ,  basing  half  the  infnrnia- 

•bales.  r,.C  L.  Ottawa.  tlon  parked  into  a  single  issue  of  the 

.At  eurrent  market  of  .$94.  com-  ~  J'"*  * 

month  s  trial  and  see  for  yourself  its 
mon  .stork  nf  Canada  Cement  Co.  imporlanre  to  you  during  the.se  rriliral 
,  .  J  ■  ,  ,  .  ,,  .  ,  times.  Tanadian  funds  weirnmed  at 

Ltd  IS  tu.st  fractionally  below  it.?  par.  a' 

high  for  1963-64  and  is  not  far 
below  it.?  all  lime  high  of  ,$98. 

e.stablished  in  1961. 

.A  dividend  of  $3  g  share  wss 
paid  on  common  on  account  of  last 
.vear's  operation.?,  whieh  point.?  to 
an  indieated  yield  on  issue  of  le.ss 
iFian  3'4  per  rent.  Thi.s  is  a  meagre 
rate  of  return  for  a  common  stock 


“INVESTOR” 

A  Magazine  for  Investors 
Who  Want  the  Facts 


150  Broadway,  New  York  28,  N.Y. , 


NEW  ISSUt 


$200,000,000 

Canadian  National  Railway 
Company  3-4%  Bonds 


Ctiartintoed  unconditionally  by  the  Go»ernm«nt  t»f  Canada  aa  to  both 
principal  and  interest 


The  Bank  of  Canaria  i«  aiirhorized  hv  The  Minister  of  Finance  to  receive  oa  behalf  of  tha 
Canadian  .National  Railway  Company  rash  iiibscriptieng  for 

TW'E.NTY  YEAR  i\/^%  BONDS 

DATED  FEBRI  ART  1,  1W4,  DUE  FEBRUARY  1,  1974 
CAI.LARI.E  ON  OR  AFTER  FEBRUARY  I,  1973 

Interest  Payable  lat  August  and  Eebruarjr 
DlNOkltNATIONl 

11,000,  $.6,000,  $2.6,000,  and  $100,000 

laaue  Price:  99.58% 

Yielding  about  3.78%  to  maturitf 


Prineipal  and  interest  payable  in  lawful  money  of  Canada.  Prindpal  pavable  at  any 
Kgencs-  of  Bank  of  Canada.  Interest  pavable  at  anv  branch  in  Canada  of  any  charter^ 
bank  without  charge.  The  bonds  will  be  dated  and  bear  interest  from  February  1,  1954. 

Interim  Certificates  will  be  available  on  or  about  Februarv  1,  1064,  in  hearer  form  only. 
Interim  Certiheates  w  ill  be  exchangeable  on  or  about  May  1,1964,  for  Definitive  Bonds  in  two 
forms:  bearer  form  with  eoiipons  attached  'this  form  max  be  registered  as  to  principal) 
and  fully  registered  form  with  interest  pax  able  hv  c  heque.  Definiti\-e  Bonds  of  both  forna 
will  be  in  the  above  denominations  and  (subject  to  the  Companv's  transfer  requirements 
where  applicable)  will  be  lully  iiilerrliaiigeable  as  to  denomination  and,  or  form  without 
charge. 

Subsc'i  iplioiti  mar  be  made  to  Bank  of  Canada,  Oliawa,  tliroiigh  any  investment 
dealer  eligible  Icj  ac  t  a?  a  pi  iinai y  di!ii  ilniUir  or  tlin.iigli  anv  bank  in  Canada.  An  oflirial 
pii>?5>ei'tiis  ina>  be  olilalned  Irom  any  .Agem  \  of  the  Bank  of  Canada. 

-Siibsi  I  ipi  ions  w  ill  be  revelx  ed  siibjei't  lo  rejei  iioii  or  allot  ment  in  whole  or  in  part. 
The  books  of  I  he  I  .can  will  open  cm  jaiiiiai  )  14.  1964,  at  Bank  of  Canada,  Ottawa,  and  may 
be  closed  at  any  time  without  notice. 

These  Bonds  will  be  a  direc  t  obligallon  of  the  Canadian  National  Railwa'’  t'evnpanv. 
the  Capital  .Stm-k  of  whic  h  is  owned  bv  Canada,  and  under  authority  of  the  Parliamenr.  of 
Canada  pav  ment  of  the  principal  of  these  Bonds  and  of  the  interest  thereon  will  be  guaran¬ 
teed  unconditionally  by  the  Government  of  Canada.  * 

The  cash  proceeds  will  he  applied  bv  the  Canadian  National  Railway  Companr  to 
the  redemption  of  $60,000,000  6%  Bonds  due  February  1,  1964  and  to  the  repayment  of 
interest-hearing  capital  advances  from  the  Govarnment  of  Canada. 

Ottawa,  jAwrART  11.  1964.  a 
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THE  FINANCIAI.  TIMES.  .TANUARV  I.*?,  TOnl 

Low  Prices  Not  to  Be  Confused 
With  Dumping,  Japs  Declare 

Ottawa  (Staff) — Japan  is  not  ton  pd  out.  thr  trade  ration  between  ; 
happy  about  Canada’s  new  anti-  iCanada  is  eight  to  one  in  your  j 
dumping  laws  taut  officially  there '  favor.  In  you  .sold  to  us  about' 
has  been  no  complaints  as  yet  SIOJ. 000.000  worth  of  goods— ap- 1 
from  Tokyo.  So  said  Torn  Udo,  proximately  the  IR.i2  figure— while 
Japanese  commereial  secretary,  in .  we  sold  to  .vou  only  $1J, 000.000  ' 
an  interview  with  The  Financial  ’ worth  of  goods. 

Times  at  the  Japanese  Embassy.  .  Of  what  you  sold  to  us.  a  full  , 
Mr.  Udo  also  made  some  other .if)0  per  cent  was  for  foodstuffs.  Our  , 
points.  They  were,  1:  Trade  ratio  erops  in  IR.i.'I  were  not  only  bad 
between  Canada  and  Japan  was  — they  were  very  bad--historieally  | 
now  8  to  1  in  favor  of  Canada;  I  bad.  This  likely  will  not  happen  | 
the  ideal  would  be  about  4  to  I.  2:  again,  we  hope. 

At  the  unofficial  level  Japanese  "It  is  our  aim  to  get  the  trade  I 
textile  exporters  are  not  too  happy  ratio  back  at  least  to  8  to  1,  which  ; 
about  Canada’s  new  dumping  it  was  before  the  war.  I  think  if 
laws.  .1:  Japan  today  is  definitely  our  harvest  is  better  this  year,  it 
not  dumping  goods  into  Canada.  4:  might  be  reduced  to  (i  to  1.  : 

If  Canada  tries  to  exclude  Japanese  "However  we  are  aiming  at  a  ! 
goods  then  it  should  be  on  a  quota  better  deal  than  that.  We  would  , 
basis,  but  Japan  would  not  be  too  like  to  see  it  down  to  .S  to  1." 
happy  about  this  Japan  bought  Then  he  smiled  But  1  must  ad- 

about  100  million  dollars  worth  mit  that  4  to  I  is  about  the  best  ! 
from  Canada  in  lOS.’I.  Canada  pur-  vve  can  hope  for.  One  thing  is  eer-  ! 
chased  approximately  S13.000.000  tain,  it  is  impossible  for  trade  be- 
worth  of  goods.  tween  Canada  and  Japan  to  reach 

^  any  such  ratio  as  1  to  1," 

Not  Dumping  Textiles 

In  discussing  Japanese  trade  gen-  Froduets  I  naviiilahle  j 

Prally  the  eonversation  quickly  got  ,,^3,  perhaps  at 

around  to  trade  and  Canada  .-  new  f,,,,,  time  it  might  have  been  pos- 

dumping  legislation.  sible  to  have  sold  Canada  ’capita!  _ 

"It  is  true”  said  Commercial ,  inachinery." 

Secretary  Udo.  "that  there  has  been  ■  B;,t  the  raw  products  we  used 
no  official  reaction  by  my  govern-  to  import  from  Red  China  are  no  A 
merit  over  this  recent  Canadian  longer  available  to  us.  Red  China,  M 
anti-dumping  legislation."  Here  he  though  geographicall.v  close  to  us, 
paused  and  said  slowly;  "I  do  not  actually  as  far  from  us  in  a 
say,  however,  that  there  is  not  trade  way  as  Canada  is  from  Red 
some  unfavorable  reaction  to'  the  China. 

Canadian  legislation  by  our  Ja-  -if  we  import  from  the  United 
pancse  textile  manufacturers.  States,  costs  arc  high.  If  from  India  A 


NEW  PARTNERS  IN  G.  E.  LESLIE  &  CO. 


*2*  V  " 


I).  \\.  ARMSTRONG 

G.  K.  1, ESI. IE  A  CO..  Members  Montreal 
Stoek  Exchange.  Canadian  Stock  Exchange, 
and  Investment  Dealers'  .-\ss'n  of  Canada, 
announce  with  pleasure  the  addition  of 
the  above  Partners,  each  of  whom  has  been 
a.-sociated  with  the  Firm  for  over  2.t  years: 
MR.  .ARMSTRONG,  born  and  educated  in 
Sain;  .John.  New  Brunsw  ;ck.  becomes 


A.  B.  <’.4RYER 


N.  I).  M.ACDON.AI.D 


H.  M.  STEVENS 


Resident  Partner  there,  where  he  formerl.v 
served  as  Branch  Manager;  MR.  CAR'^’ER. 
born  in  Montreal,  was  with  the  Canadian 
Bank  of  Commerce  prior  to  joining  the 
present  Firm  where,  before  his  appoint¬ 
ment  to  partnership  he  had  acted  as  Comp¬ 
troller:  MR.  MACnONAI.n,  born  in  Syd¬ 
ney,  N.S..  attended  McGill  University  and 


served  in  Montreal  office,  being  transferred 
as  Manager  to  Sydney.  Nova  Scotia,  in  1933. 
He  now  becomes  Resident  Partner  at  that 
Branch;  MR.  STEVENS,  born  in  .Amherst, 
Nova  Scotia,  attended  McGill  University 
and  now  becomes  Resident  Partner  at  Monc¬ 
ton  Branch,  where  previously  he  served  in 
the  capacitv-  of  Branch  Manager. 


Algom&Pronto  Continue  in  Good 
Ore— Underground  Plans  Ready 


Bellechasse  to 
Drill  in  N.B. 


May  Recover  5  Years'  Supply  i 
Of  Oil  Now  Left  in  Ground  ^ 

Columbus,  Ohio  —  Increasing  in-|crally  credited  with  dotitaling,  op 
terest  in  lapping  more  of  the  vast. '  I’csourees, 

,,  ,  ,.  President  Clyde  Williams  writes 

.so-called  unrecoverable  oil  re-^j^  Clcve- 

serves  of  the  U.S.  is  seen  by  oneiian,!  Federal  Reserve  Bank's, 
of  the  countr.y’s  leading  industrial |  in  spite  of  this  remarkable  pro¬ 
research  centers.  gress.  he  says  the  story  of  oil  prn- 

"Unrecoverable”  oil  reserves  are  1 4”' 
,  ,  ,  u  .  I  ,,  .finished  saga.  On  an  average,  for 

known  deposits  that  have  been  left  „yp,.y  barrels  of  oil  taken 

behind  in  the  process  of  produc-’from  a  known  deposit,  six  barrels 
tion,  primarily  because  their  re- 1  are  left  behind. 

cover.v,  requiring  special  second-!  The  research  head  states  that  a 
ary  recovery  techniques,  would  be^  higher  percentage  of  oil  recovery 
unprofitable.  It  is  possible  that  from  known  deposits  should  result 
.such  reserves  in  the  United  States;  from  further  advances  in  produe- 
could  amount  to  14  billion  barrels,  i  tion  technology.  These  advances 
This  amount  is  equivalent  to  about!  will  include  better  drilling  and 
a  five-year  supply  of  oil  for  the  ,  pumping  equipment,  as  well  as 
;  country  at  current  annual  consump-  improved  methods  for  condition- 
{ tion  rates.  ing  oil  reservoirs  to  permit  maxi- 

Scientists  at  Battelle  Institute, !  mum  recoveries. 

Columbus.  Ohio,  see  greater  in-j  - - - - 

|tcre.st  in  recovering  larger  duanti- i  Qgjj  CloimS 

ties  of  oil  from  unrecoverable  ,  .  .  , 

I  reserves  being  stimulated  by  these  ' At  ManitOUWadge 
factors.  First,  the  nation’s  long-|  Toronto-  Brevvis  Red  Lake  Mines 
range  needs  for  more  petroleum:  .... 

will  increa.se  in  spite  of  temporary  Ltd-  announces  acquisition  of  a 
i  regional  cutbacks  in  crude  oil  pro- ,  wcll-locatert  group  of  16  claims  in 
duction  such  as  those  recently  oc-  rapidly  expanding  Manitoii- 

ciirrinc  in  Texas  oil  fields.  Second,.  ^  t  i*  r  4U  * 

the  cost  of  finding  and  developing Lake  area  of  northwestern 
new  deposits  remain  high  and  could  ‘  •  u. 

I  go  higher.  Third,  although  local  The  Brewis  properly  ics  eight 
I”  ir,  miles  west  of  the  Geco  Mines  ore- 


INSl’RANCE  .APPOINTMENT  I  go  higher.  Third,  although  local 
E,  .A.  W.  Paterson  has  been  ap-  price.s  have  been  cut  in 


I  E,  A.  W.  Paterson  has  been  ap-  '"  body  and  covers  the  important 

ipointed  assistant  manager  for  Can- ! trend  t^^^  contact  for  a  length  of  over 

,  ada  of  The  London  A.ssurancc,  The  mile.  It  adjoins  on  the  west  an 

-  Guildhall  Insurance  Co.  LJd..  The ' -^\f«J,^-^„drices_^  will  ^ten^ 


Then,  point  blank,  Mr,  Udo  was 
tsked: 

"Is  Japan  dumping  textiie.s  in 
Canada?" 

’  No."  replied  Mr.  Udo  with  equal 
emphasis. 


is  actually  as  far  from  us  in  a  ^  I  ^  ^  rrM  in  H  K  mnC  IVdimHx/  more  than  20  miles  of  line-  A,,  Vh  Th^  <-’rudc  oil  prices  will  tend  to',  „  ;  rccentlv  staked  bv 

trade  way  as  Canada  is  from  Red  U  fB- U  11 0  6  fQ  TO  U  11 Q  TlOnS  KfoGOy  Law  Inlurance^^^^^  ALIng'crp' V  Sda.' 

"If  we  import  from  the  United  ,  ,  .  -  ,  '  .  ,  ,  tif  trenching  completed  by  Belle-  The  Citadel  Insurance  Co,  of  Can-  '  M.rv'ev' m7CeL^eompleW^^^ 

States.  cos:.<  arc  high.  If  from  India  .Algom  I  r.iniiim  M:nes  Limited  gene.al  uianaim  brai  mg  ennglom-  p^asse  Mining  Corn-  Ltd.  on  its  Ltd,  .Announcement  of  the  ap-  nast  '>3  vears  advances  crow  is  op  its  wav  to  the  properly 

fre  ^hN  are  hmh  Thus  we  oa-mot  reports  t’ne  first  deep  ho  e  dril.ed  crate  ore  zone  structure.  The  mam  „  ■  i  .  u  a-  a  pointmcnt  has  been  made  by  D.  K.i  Over  the  past  -a  yeais.  advances  crew  is  on  us  v\a.  lo  me  property 

comoete  anv  lon^  on  there  to  explore  An-  eontumity  of  the  radioactive  zone  now  h.as  an  indi-  NVw  Brunswick  holdings,  diamond  MapOonald.  manager  for  Canada^in  producHon  lechnnloS-V  are  gcn-Ao  start  the_n^^^^^^ 
items”  '  ~  *  '  '  uranium  bearing  conglomerates  at  e.sted  north-ssiuth  continuity  of  at  drilling  of  10.000  ft.  has  been  rc- 

.-Asked  what  he  thought  Japan  depth  at  its  Qu'.rke  Lake  develop-  least  I..a6.a  feet  measured  horizon-  commended  and  a  contract  for  ^ _  _  _  ,  ■_  ■ 

could  sell  to  Canada  he  men-  men;  ;r.  the  new  .Algom  urantunt  tally  south  from  the  north  granite-  pf  3  minimum  of  5,000  ft.  ||  _ _ _ ! _  --  _ —i  || 


emphasis.  tioned  silk,  textiles,  steel  wofK.  camp,  mter.secten  the  upper  swi-  (|uartz:te  cont.ae;.  Follow  up  drill- 

He  added  that  what  might  give  canned  goods,  wooden  ware,  toys  glomerate  zone  .500  feet  down,  dip  ing  will  explore  the  ea.st-west  con- 

the  impression  of  dumping  was  -Somewhere  in  that  li.st”  he'  said,  of  the  striu-tiire  wi’h  both  width  tinuity  of  the  new  zone  extension, 

that  prices  were  very  low  for  tex-  there  must  be  things  vou  want  and  and  radioactit  Ity  unproved  over  which  has  indicated  the  possibility 

tiles  in  Japan  right  now  and.  there-  (.pjiifi  1,5,-  ^pd  which  would  help  the  average.  Commenting  en  the  <'f  new  large  ore  additions  to  the 

fore,  perhaps  the  price.s  for  textiles  bring  down  our  trade  ratio  to  some-  excellent  results  of  this  hole  Q31.  R.  Pronto  ore  re.serve  and  develop- 

might  seem  very  cheap  by  Can-  thing  a;  least  closer  to  6  to  1  T  C.  Hart  field  manager,  advises  that  ment  picture. 

fidian  standards  not  indeed  to  4  to  1.  he.side.s  the  .striingA'  radioacti\'o  14  Drilling  to  date  has  traced  the 

But  there  definitely  i.--  no  dump-  "Aleanwhiie.  we  .shall  keep  on  feet  of  I'pper  Cintglonierate  I’l-  mam  ore  zone  area  east-west  on 


,  ,,  ,  has  been  negot  ated.  Drilling  oper- 

g  will  explore  the  ea.st-west  con-  .  u  ij  *  .  -.i.  ia  i 

r,,.*,  .u  .  ation.s  should  start  within  10  days 

iiiitv  of  the  new  zone  extension.  .  nr  ,  ,  j 

hieh  has  indicated  the  possibilitv  Crawford,  vice- 1 

new  large  ore  additions  to  the  naanager. 

■onto  ore  re.serve  and  develop-  Two  distinct  mineralized  zones 
ent  picture.  ha\e  been  located  on  property 

Drilling  to  date  has  traced  the  which  shows  copper,  lead  and  zinc 
ain  ore  zone  area  east-west  on  -sulphides.  The  western  zone  is 


ing,  he  avowed.  ^Ir.  Ldo  saw  as  a  wanting  voiir  food  stuffs  and  vvhat  torscctod  a*  a  \  i'’;*tical  depth  of  ’Jti- 2  strike  fx^r  o\'cr  4  000  feet  and  north-  known  lo  ba\o  a  width  of  at  least 
solution,  although  he  admitted  il  bin-  from  vou  will,  to  quite  a  feet,  about  34  feet  of  conglomerate  .south  for  1..56.5  feet  in  the  main  L.  and  a  length  of  4f)0  ft.  with 
would  not  be  a  satisfactorv  one.  fiegree.  depend"  on  wiiat  vou  biiv  between  t’ne  upper  conglomerate  centre  zone  .section.  Prior  to  the  9otb  ends  open.  It  is  difficult, 
the  invoking  of  a  quota  s.vstcm.  It  fj-om  us  "That’s  fair  enough  isn’t  and  ar'''llite  ma\'  make  low  grade  latest  down  d.p  ore  exten.sion  re-  officials  >.ate.  to  e.stimatc  t’ne  true 
would  be  fairer,  he  .suggested,  than  j,--  ’  lo^er  conglomerate  ported,  five  .setups  of  holes  drilled  width  of  t'le  eastern  zone  as  over¬ 
outright  c.xclusion.  .After  all  "he  commereial  sec-  and  tr.e  hnsal  conglomerate  zono.s  east-west  along  .strike  of  the  ore  burden  was  too  deep  for  the  bull- 

Yet,”  he  reflected,  '  if  Canada  rpta.-y  .said  ;n  summing  up  the  .s;t-  cut  on  the  hole  were  stronger  than  z<'ne  had  successfully  intersected  9ozer  to  remove  and  only  diamond 
invokes  a  quota  on  Japan  it  then  iij,tjon,  the  main  reason  for  our  u.s-ual  and  may  make  ore.  .Ass.iy.-  the  main  radioactive  eonglomer-  drilling  will  reveal  its  magnitude.! 

goes  against  all  the  avowed  prin-  problem.s  i.s  that  labor  i.s  cheap  in  are  awaited.  stc  zone  for  a  north-south  distance  L.  is  believed,  howmver.  that  the 

ciples  of  trade  He  thought  the  .lEpan.  Thi.s  is  caused  bv  the  den-  .Average  grades  now  available  for  of  1,000  feet  downdip  q;'  the  striic-  Kooe  has  considerable  length  and 

quota  should  be  invoked  on  a  price  jjty  of  population  Briefly,  the  .several  .scction.s  indicate  the  grade  ture.  The  company  now  has  four  iTioV  prove  to  be  wider  than  the 

level,  say  82,000.000  ^vorth  of  tex-  whole  Japanese  territory  is  .-mall-  j.i;  higher  than  at  first  bclie\eri  and  drills  working  within  this  area.  wc.stcrn  zone. 

er  than  the  province  of  Ontario.  Yet  increases  the  chance  of  being  able  Underground  development  plan.s  Dexo-opment  program  of  com- 


tiles  Or  .some  such  figure.  cj.  jban  the  province  of  (Dntario.  Yet 

‘But  there  should  be  a  quota  f,n  that  little  space  we  have  90.000,- 
definitely,  if  there  is  to  b?  any  ppq  pcsople  while  all  of  Canada  hns 
restriction,’  insisted  Mr.  Ldo.  only  l.i.OOO.OOt) 

8  to  I  in  Our  Favor  ■  u-p  ..Uo-n  PanaHlan  n 


0  10  1  in  uur  ravor  ■  Wp  wi.sh  Canadian  peop.c  To  date,  diamond  drilling  on  a  company’s  a 

Japan  sold  to  Canada  in  1952  tex-  would  be  good  enough  to  consider  three  machine  ba.si.s  has  traced  the  of  this  year 

tiles  worth  approxi-miatcly  $2,600.-  thi.s  situation  and  realize  that,  radioactive  conglo.m.erate  zone  fo"  —  - 

000,  he  said,  and  he  believed  that  whether  n  seems  reasonable  or  an  east-we.st  strike  length  of  7.800  Quegficfe 

the  1953  figure  would  be  about  the  not.  cheap  labor  in  Japan  is  inex’ita-  feet,  still  open  at  both  end.s.  The  ^ 

fame.  ble.  Therefore  our  .lapanese  prices  upper  conglomerate  remains  strong  Uranium 

‘'Unfortunately  for  us."  he  point-  alwa.vs  will  ’oe  cheap."  at  both  ends  of  the  zone  w.th  Tn-on'o- 


increases  the  chance  of  being  able  Underground  development  plan.s  Dexelopmcnt  program  of  com- 
to  m.lne  the  entire  section  if  the  for  mining  of  the  Pronto  orcbody  pan.v  on  its  new  Quebec  Labrador 
up-grading  tests  cont  nue  to  be  fav-  are  being  advanced,  under  a  holdings  has  been  completed  for. 
orablc.  schedule  tentatively  set  for  the  this  year  and  operations  are  cxpect- 

To  date,  diamond  drilling  on  a  company’s  announcement  by  March  ed  to  be  resumed  about  the  middle 
three  machine  ba.si.s  has  traced  the  of  this  year.  of  March  Bcllechassc  now  holds 


Canadian  Health  Conditions 
Close  to  Best  on  Record 

Ottawa.  —  Health  conditions  in  The  fig. .res  on  fatal  accident.-, 
Canada  in  19-53  have  been  general-  based  upon  the  Metropoii-.ar.’s  rx- 
ly  favorable,  and  the  prospects  for  pencncc.  showed  a  reductu'in  both 
1954  are  good,  according  to  fne  in  the  total  rate  and  .n  that  for 
statisticians  of  the  Metropolitan  motor  vehicle  accidents.  Incomoletc 
Life  Insurance  Company.  The  death  data  for  the  general  population. 


at  botn  ends  of  the  zone  wu-h  Toronto:— Queonston  Gold  Mines, 

•.v'.dthv  m.r:oral:zat:on  and  radio-  _  ,  i  ■  .  , 

activ  tv  being  well  maintained.  A  -  ha-”'  been  practica.ly 


Queenston  to  Work 
Uranium  Property 

Toronto: — Queonston  Gold  Mines, 


activ  ;y  neing  wo.l  mainta 
fourth  drill  -.xiU  be  added 


the  dormant  since  officials  decided  to 


Quirke  Lake  operation  early  this 


an  area  of  approximately  3.230- 
a-.-res  in  the  Mount  Wright  area  ad¬ 
joining  Olixer  Mining  Co.  a  U.S. 
Steel  .subsidiary. 

•An  area  of  approximately  .30 
square  miles  has  been  optioned  m 
.Vova  Scotia  near  .Antignni.sti  and 
a  prospecting  party  is  on  the 


mo-;;’n.  D  ir.ng  Decembe  .  a  con-  j  ^^Id  propertv  some  f-vn  \ears 
t.-'Ur  .sin  vev  a.s  compiCten  ox  er  ,  ‘  , 

area^  of  -he  c.-.-pertv  ad.iacent  to  becau.se  of  conditions  in  tnr 


uspend  operations  at  the  Kirkland  ground. 

-ake  gold  property  some  f-vo  years  ~ 

go  becau.se  of  conditions  in  the  Beta  Gamma  To 


-.siole  .s.te  fo’i- .snafts  nr  o'tner  i-ock  mining  indu.stry.  announced  5g||  Debentures 

■-rk  ‘ha’  it  is  turning  its  effort  to-.vard 

Three  Drills  ()per..ling  ..u  anium  In  the  Blind  River  area.  An  ,  Toronto^-Announcement  i.s  made 

Thrrr  dr:!:>  a.T*  in  norrat  nn  on  ,  .  ,  ,  .  Gamma  Minos  Ltd.  of  au- 

o  EK:o:t  Lako  acroaao  located  on  sroun  looaiCd  two  milt-‘s  thorization  by  directors  ( 


the  Elliott  Lake  acreage  located  on  group  located  two  miles  thorization  by  directors  of  an  i.ssue 

the  middle  belt  of  the  mam  tadto-  southeast  of  the  Conecho  Mine.s'  of  8200.000  six  per  cent  two-year 
active  eor.gcimerate  striK-tiire.  In  holding.--  has  been  acquired.  debentures,  convertible  into  share.s 

the  xx-est  end  of  the  property  eight  The  claims  arc  situated  on  the  -^-bace  during  the  two- 

hole,--  have  been  completed  over  a  ..  .u„,._  .  c  v,  awn  Pcuod.  and  redccmaole  at  an,\ 

st'''kr  Icnct:-.  oi  2  818  foot  A*  the  S-shaoed  beU  t:me  up  to  maturity  on  30  day.s 

east  end  of  :he"  property  'north  of  scd:mentaries  in  the  area.  Good  notice  at  principal  amount  plus 
Xord  c  r.akf.  drilling  nas  started  rradinss  have  been  obtained  close  ^cciued  interest  to  the  date  fixed 
to  nrori  :ce  nromi.'.na  r-  sidts.  Xar-  to  surface  and  a  crew  i.«  now  on  lOJ* /ademption. 

tho  nmnortv  u-nrL-  Thc  debentures  Will  be  socured 


part  of  the  year,  supplemented  by  numbir  of  births  and  the  relative^  to  prorince  promi.-.na  r-sidts.  Xar-  to  surface  and  a  crew  is  now  on  Vh  a  k  V  •  ^  .  ii  k  -  r.  r-  a 

the  more  up-to-date  figures  for  ly  low  death  rate,  the  increase  in  row  radioactive  contrkimrrate  bands  ^he  property  doin?  surface  work  .  /  no  .'^ecureo 

the  Company's  poiicvholdcrs  in  Canada'.^  population  :n  19.^3  was  tin  to  ":ve  foot  -a  idths  have  been  ^’"d  mappin;:  in  preparation  for  a  noatin"  enarge  on  tne  com- 

the  Dominion.  exceptionally  large  and  brou-hi  encounterfd.  At  the  east  end  of  El-  diamond  drill  campaign.  Sufficient  ^  a  non 

The  health  record  for  t’ne  year  Lott  LaKC  an  area  of  attractive  po-  fund^  are  rm  hand  to  finance  ex-  ,,„V"have  bee'rurdcrx^^^^^ 

was  marred  by  higher  than  .-^ea.son-  oc  onri  of  .ne  vear.T33  f..  ,,p  __  directors  and  a  .--tockholdcr.  An 

al  mortality  in  the  oa'-L’  ^hs  " P'obaol.  oe  u  a  k-  .  ^  ■  .v,  .  offering  of  the  balance  will  be 

when  there  xx-a,<  an  outoreak  o^  "’'^oord,...  .o  .nr  me  addi.inr.  •  '  severa.  nundred  Knot  and  leaving  the  problem  to  ma^c  to  stockholders  in  due  course. 

acute  resptratorv  disease.^  ann  -w.a...-.  n,,xx--.  dip  .-.xtension  of  posterity.  _ _ _ t; _ 

again  during  the  protracted  bot  ^n  xuew  o.  the  ^pid  growm  of  me  miu.n  ore  z-.ne  Mackenzie  King  was  right,  this  I  ndERWRITE  LANDOVER 

weather  in  the  cany  and  late  sum-  uanao.an  popula.-qn.  ..  .-  ^ra.,-  Pro-.-o  I.  lanium  .xlme.s  Li.mited,  cannot  oe  settled  now.  The  flag  SII.XRES 

mer.  Nevertheless,  the  death  rate  •'•‘OS  '-nat  nea.th  condituin.s  m  i.no  H-.^-.-nvf  ry  n 'opi  rty  of -he  .same  a’-ea  quci-'ion  look  like  something  that  .Vmonrr'r'm'pnf' 'c' niaHi-  that  r  r 


when  there  xva.s  an  'outbreak  of  of  19.54.  according  to  the  The  additior. 

acute  respiratory  diseasc-.s.  ann  ,  fee;  to  the  d..x> 

again  during  the  protracted  hot  ,  '‘J,  ' ‘O’;'  o.  the  rapid  gro-.x  tn  o.  mai.e  ore  z- 

weather  in  the  early  and  late  sum-  ’be  Cananian  population,  i:  is  grati-  Pro-.-o  Uiariu 
mer.  Nevertheless,  the  death  rate  •'•‘OS  Loa-  nea.ih  condituin.s  in  ino  H-.^-.-nvf  ry  n -opc 
in  1953  was  loxver  than  in  anx-  country  nave  oecn  maintained  at  nd  catcri  ox 

year  prior  to  1952.  and  xx-as  for  f_  O'-'O  ’oat  the  oiitiook  highly  radioar 

the  second  succcssixe  year  >s=  -avorao-e,  tne  .statispcian.s  said.  zone,  f.btai-s-d 

than  9  per  LOfin.  Furmer  p.'-og.-ess  can  be  expected  drilling  Tne  r. 

.1  J  .  ■  ...a  „  rcducl.ng  he  mortalitv  from  .  ...  , 

"A  large  and  contmiiir.g  reduc-  preventable  di.sea.ses.  Tne  accident  '.'‘'’r. 
ion  in  the  morta-ity  from  tubercu-  indicates  the  need  for  un- 

losjs  in  19.X3  xx-as  an  om.s.andir.g  zone  of  t-<.  m 

feature  of  the  .veat-s  healtn  re-  nece.s.-arily  nign  death  toll,  and  "es-  oo'O  ‘Ocats-n  a’ 
cord  the  statisticians  -^a.d  The  ,  80,  .'eet  .ssuith  . 

death  ra  e  from  he  bise^^e  n  19o3  accidents.  Because  chronic  diseases  b-'LL-d  .south  a 
was  vv;ell  under  20  per  100.000  and  aecount  f-r  a  gi-oxx-..-.^  propo.-fon  ’"  '  ■•’u 

may  show  a  decline  of  at  least  one  Hea’)--  -ne  he-Pth  '’f  ’ke 


.A  total  of  850,000  of  these  deben- 
liires  have  been  underwritten  by 
directors  and  a  .-tockholdcr.  An  - 
offering  of  the  balance  will  be 
made  to  stockholders  in  due  course.: 


r-m.-p  section  a;  -vidcicciizic  r-ing  was  right;  this  UNDERWRITE  L.ANDOVER 
Jmes  Li.-nited,  cannot  oe  settled  now.  The  flag  SHARES 

f  -he  same  a-ea  quci-'ion  look  like  some^thing  that  Announcement'  i.s  made  that  C.  C  I 
•-:-ec-inn  of  a  ma.x  -n.ve  use.,  oy  AD  .000.  Or  behalf  of  a  client.' 

corplnmcrate  niax  no  nor.  iindorxvrittcn  400,000  shares  of. 

■i  p-.t  deep  hole  .Meanwhile,  -.ve  have  the  Red  Landover  Oils  A-  Mines  Ltd,,  at  10 ' 
z,r>nc  e.xtension  t.nsign  .  .  .  cents  a  share,  pa.vable  forthxvith. 

In  the  centre 

L:,”,'”  RETURN  OF  THE  CHARTERED  BANKS  ( 

f-  ha-e  ne  -A-as 

70  df  grop  dip  ~~ 

olngu-al  condi-  1  2 

oiuirt/.-f.s  con-  ,,2  - - 


i.s  nd  cateri  oy  :• 
highly  radii.aeti-.-.-- 
zone,  f.btai-'pd  in  , 
drilling.  T’ne  n.-.x- 
xx-as  cut  .-1  H--:.-  : 

dr.  lied  f,.n  s,-c;;on 
zone  ,,f  t-p  ma  n 
hole  located  a’  2.12 
807  feet  .-aiiith  tr 


RETURN  OF  THE  CHARTERED  BANKS  OF  CANADA 


toxvard  the  control  of  these  diseas.  500  feet  and  at  deptn  of  18.5  feet. 

"Births  regtstcred  an  all-time  es.  hut  the  need  for  e\'oan-inn  in.  ”  cut  a  hig'n  y  radip>ac; ix-e  zone 
high  in  1953.  exceeding  the  400.000  this  f.riri  is  eviden-.’’  .xhir.h  Imp.-  -ip  or.  d.p  xx-itn  the 

mark  for  the  first  ti.me  in  Canada's  "  -  -  - 

history.  .At  the  same  time  infant  *  I  ■  ■ 

SStS  SLTI;  A  Second  Look  at  the  Flaa 

for  the  third  successive  year  the  ^ 

infant  mortality  rate  xx-as  beloxv  40  — 

per  LOOO  lixc  births.  Matcrna'  ^fUCSTIOll 

mortality  also  xvas  at  or  near  Ih,- 

lowest  level  exer  experienced  in  -  _  .  _ 

Canada”  Ot;a-.x-a  —  Le-  s  take  a  second  who  urged  a  ce. 

Health  conditions  among  Canadi-  look  at  the  F’lag  Qucs’ion.  -.xhich  contained 

an  children  were  generally  sati.'-  Tru<-,  parliament  has  .srfled  the  Lana 

factory,  thr  statistician?  renorted  ,,  .  .  .  .  ..  cisoly  fanev  j‘scl 

The  death  rate  from  the  principal  quesuon  for  ,nis  .-.-par.  it  pjtjmates,  -.-fiTj  f 

communicable  diseases  of  childhood  ecems.  But  put  the  xx-ords  “.set-  'ar  afield  thi;  q-i 
appears  to  have  been  loxver  than,  tied  ’  in  quotes,  like  that.  !;■’  got  to. 

ever  before,  ex-en  though  the  in-  This  much  is  true  English  speak-  King  ‘h-i-  .-iio 

cidence  cl  measles  and  xvhooping  ,  Canada  cene-alH-  indirect  way.  ‘hat  Canada  was 

cough,  which  account  for  m.ost  o]  <  ,  ,  r-'  *  not  rinc  for  'he  flag  qucs'ion.  and 

the  deaths  in  this  category,  was  speaxing.  -.vol  not  hear  o.  a  Cana-  .p,^,  .jip.yri  hefer  go  along  xxifh 

about  on  a  par  with  19.32.  The  cast  rJiar  flag  -.x-ithout  the  Unitin  .lack  the  Reti  Ensign  f 

fatality  in  these  di.stase-  has  been  ,,  fjquallv  true  i.s  it  that  most 
definitely  reduced,  thanks  to  the  ’  ;  . 

better  management  of  the>e  con-  French  speakin,,  C  anar.ian,-  .x.,.  5  ,,!i  r-annot, 

dition.s,  xv-ith  consetjiiently  fewer  not  accept  a  flag  -.xith  any  sign  of  agreemen’  on  t 
deaths  from  complications.  The  these  days, 

long-time  downward  trend  in  ^  .Suppose  you  fr 

diphtheria  continued  unabated.  L  people  s  tnroa.s 

IS  likely  that  for  he  whole  coun-  ^  ^  3  Union  ’’"’.V’.  " 

try  fewer  than  L.O  casc.s  were  re-  '  ,  occupying  less  than  ’V’'  ’b"’ 

ported  during  the  year.  The  deatn  ^  other  peoples  w, 

rate  from,  the  di^ase  es  ablished  a  i '  understand,  thi.s  is  important  i'^'’ 

nexv  minimum.  Tne  inciden  e  m  ■  ^  .  If  you  ero.-^s 

tfuSv,  ru.  E  »b:„..cr  ,hc  ..b„ic  ,i««.  ..h.,, 


who  urged  a  fniain  ’ypr  of  flag 
which  contained  the  Bar  Sinister! 
Xo.v  yincr  Canada  docs  nr.t,  prr*. 
cisoly  fanev  j*sclf  as  a  lot  nf  illc- 
gitirria‘r>.  vr,ij  imagine  how 

'nr  afield  thi'  ques*  for  flags  final¬ 
ly  got  !o. 

King  ‘hu-  '.  in  his  own 


N'otc.'  jji  circularion  .  . 

Drpos:!-  by  ;jnd  balances  due  Dorn.  Gove"nmcnt  . 
Deposits  bv  and  balances  due  to  provincial  sovts. 
Deposits  by  the  public,  payable  on  demand 
Deposits  by  the  public,  payable  after  notic'e 
Deoo'-it?  in  Canada,  in  cu^^oncle^  oth.  than  Can. 
nopf)s,t.<  el.-ewhere  than  in  Canada 
Dopo-its.  balances  due  to  other  banks  in  Canada 

Deposits,  balances  due.  in  the  U.K.  .  . 

:  Dcoo-.th.  balances  due  elsewhere  *  . 

I  Acc'eptance.'  and  letters  of  crdit  Dutsianding  . 

I  Other  ii.ibiiitie>  to  the  public  .  .  . 

Dividend-  declared  and  unpaid  .  .. 

Re-’  or  Rc-erve  Fu'nd  . 

^'anha!  paid-up  . 

Tota  of  fore^oins  liabilities  . 

<'>p  ‘a!  author:/cd  . . 

Capita!  .'Ub.'icri'ocd  . 

Rate  ner  annum  nf  la-'  dividend  . 

r.oan'-  to  director'  and  firms,  etc.  . 

Rank  notes  m  circulation  .  .  ...  . 

•  F!\'ra  dividend  .shown  in  bracket--. 


DIRECTORS 


GKonCE  n’FITXEr 

Chairman 

BEXEV  r.  ,U.KX.4XnER 


Af  JXPERSOX 
t  'i.  r  Chai*mnH 

I.  r.  R.  ^TKfX 

r.lfl,  C.  CJROT 
Staff  Strert 
In:  rstment  Lorporatxon 

FFRXARD  S.  rjRTER 
President  \  forann  fir  CfV. 
Incorporated 

CH,4RI.KS  S.  CHESTOX 
JfWX  L.  POLL  YKR 

(  'xaxrman  and  Prendent 
The  P.  /'.  Goodrich  Company 

n  v.  PAvtsox 

Senior  J'ire  President 

RICHJRP  R.  PKVPRKE 

C  hni>  man  The  Procter  fir  Liamhlt 
C  ompany 

CH. iri.es  p.  dickey 

Ch-i*rman  P recutis’e  (  nmmtttee 

X.  D  .1,1  y 
Chai'^man  Voraan  fir  Cie. 

! n  or  porated 

DE^'ERE.rx  C.  JOSEPHS 

Chnrmnn  \  e-t-  York  /.*''# 

/ n  uranre  t  omfr7« y 

THOADIS  S.  I.JMOXT 
Senior  I'ire-Presidrnt 

R.  C.  LEFFlXaU  EEL 

I'iceChnirman 

1  .  E.  MrCnt.fJWf 
President  f  ontinentai  Oil 
i  ornpany 

crsT,irMErzAf,ix 
jrxirs  s.  MORG.ix 

l  ice  Pre  rident 

^1  FREP  r.  SI.OjIX.  JR. 
Chairman  General  Motart 
(.  orporation 

JJMES  h.  THOMSOX 

f  {nance  (  ommxf  ee 
Hartford  l  ire  Insurance  C n. 

JOHX  S.  Zf.VSSFR 
I'ice  Chairman  Mer-'k  fir  Co.,  Ine. 


J.  P.  MORGAN  &  CO, 

isroRPOR.x  Tt:n 
SEW  YORK 

C onrirnitrd  SlaIrmrnI  of  Condition  Dfcrmhrr  31,  1933 


Crnth  on  TJnvd  nnit  Dt/ti  from  ftnnkn . 

Vnileri  Sinten  Govern  men  I  Seriirilief . 

Sint,  nnfl  Muniripnl  Fnnris  nnrl  .Vote, . 

Stork  of  th.  Federal  Feserre  Fnnk . 

Other  Foods  and  Serurities  (inrludini  Shares 
of  .Morgan,  Grenfell  4’  Co.  l.imitrd  and 

Morgan  <t'  Cie.  Incorporated) . 

Loans  and  Fills  Fiirrhased . 

Jrrrued  In  t  errs  I,  Jtrrnun  Is  Fereirnhle,  el  r. , , 

Pankini  House . 

Liahililn  of  Customers  on  Letters 

of  Credit  and  Acceptances . 


Pepnsits:  ft.  S.  Gmrrnment  f  34 .S.'f ,4if .2^ 

AH  Other .  634 .3.1' .1 4 2.1. 1 

nffiria!  Cheeks  Outstandin  i  _  3S.iSI .]  I /./.5 

Fills  Payahlr  . . 

Areounls  Pnyahle,  Rrsrrre  far  Tuxes,  ele..,, 
Aerepfnnres  Ou  l.slnn  din  i  and  Tellers  of 

Credit  Issued . 

Capital— 330. ooo  Shares . 

Surplus . 

Vndividrd  Profits . 


$l0T,6S.CS.^flM 

2.13. 1 36, 672.09 

43.4.10.634  73 

1 ,6.'0,o00. 00 


9. 210. .176.19 
23. '.6S.<!. 326.3 1 
4.373,696.64 
3.000,000.00 

11.391,134.99 

1:7W.390.I92.:9 


t637. 370. 693, 39 
22.000.000  no 
6.977233.61 

12203.974  64 
23.000.000.00 
30,000.000.00 
I.W3.263. 13 
$797290.192.29 


^*a7e*  r,',T  HiMru#  re.enihet  curried  ot  S'7 

•are  .tfatemrnt  are  e'edaad  in  qualify  for  fiduciary  footer:, 

’  public  monxe.i  a.r  reqiftred  by  <i*td  for  other  purposes. 


A/ernhor  Eerfernl  Rf.terr^ 

Afember  FfJprol  Peposit  Irtsuronr^  Corporation 


AinRHsIX  CIE.  IXrORPORsITEP 
ie+,  Plnre  I'enJbmr.  Pari-g,  Francg 


AfORG.IX  GRKA^FELL  ^  CO.  hlAIITEP 
Great  U'inrhfstgr  Street,  LonJort  K.  C.  2,  Eo 


October  31,  1953 


di;,r  fltig  -.x-ithou!  the  Unif,n  .luck 
in  it.  Equally  true  is  it  that  most 


Rnri  Kn.Sign  for  thr  time  brini; 


F'rrnch  sprakin,,  Canadians  '.x:!.  V,,!i  r-annot,  srrminglv.  gr- 

not  accept  a  flag  -.xith  any  sign  of  ■’jgrf'rmrr,’  on  thr  flag  qnrstion 
thr  Jack.  .hr  -r  rl,,\,-. 

Thrir  is  r,f  cr.ursr.  a  small  it  do-.vn 

group  -.-  ho  would  accept  the  r-om-  fwoplr  s  tnroais  by  using  the  gov- 
promi.so  .if  a  flag  with  a  Uni.m  ’’"’V'’  s  auumiatir:  majority.  V  ou 
Jack  in  il  but  occupying  less  than  ’V’*  'b"’  ^".bh" 

one  qua.  ter  of  the  flag.  In  hr-rald-  '’’b‘’‘  go  ahead  doing 

rv,  I  understand,  thi.s  is  impor'ant  '’y','’  hkr-  .iriy.xax, 

if  l.w.U  ..  Ir.c-o  Y  >''^1  01(1?^  OfltHllO  VflU  ^('C 


rather  sharply  over  lO.'i-  m  man>  indicate  subservience,  or  look  ^hke  govern- 

“The  outbreak  of  acute  respira-  hopT'^forihis^k^^^^^^  a^'^cornpro'^  sor*'which  'goUVnmcnrnwns 

’'-”-d  not  to  realize  ^.^l^.xv'h 

the  death  rate  from  these  condi-  ^  ,  us  Ontai  io’s.  If  if  is  the  Red  Elnsign. 

tions  as  compared  with  1052  Death?  MacKcnzic  King  saw  CiCar.y  thax.  then  it  is  thr  federal  government*? 
from  influenza  accounted  for  most  there  was  no  irrirnediate  chance  ‘errain  This  even  in  a  province 

of  this  increase.  The  death  rate  of  getting  a  Canadian  flag.  Knov. -  -xyhere  most  people  .speak  the  same 

from  pneumonia  shoxvod  little  ing  tne  Mahatma  as  I  think  I  do.  i3ng;^i;i gr. 

v___-  I  always  felt  he  called  the  flag 

‘^^hf  major  part  of  the  increase  commitle  togeiher  after  the  war,  3''!;::^, 

in  the  total  death  rate  for  Canada  ««’  ^'’h  ’bf’  'w  on  ink  and  -water.  It  rior-s  Vor.k  as 

last  year  was  due  to  chronic  dis-  Hues  wn,  but  t.  shoxx  his  ^  Ir  - 

ea.se.s  of  the  heart  and  other  cir-  f  ^  ink  and  water  together.  Now  be- 

culatory  conditions.  This  largel.x’  ^  Hi,,  ’b^  '-*‘9  .loined.  you  could 

reflects  the  groxving  proportion  of  -  -I'-fio  rliffrrpnt  nnnirc  write  with  the  ink  and  you  could 

older  persons  in  the  population,  moie  than  ...Of)  different  cnliics  ,.va:er  Now  vou  have  a 

among  whom  deaths  from  ‘b'^sc  by  (nviiatioru  O  substance  whie.b  "vou  i  an  neither 

conditions  arc  largely  concentrat-;  these  heraldic  freaks  and  ^.,^,nte  with  nor  drink, 

cd  However  persons  with  chronic  -scnbble.s-  after  the  committee  had'  ... 

disease  were  affected  most  scri-  heard  even  the  legi.slators  make 

ouslv  by  the  outbreak  of  respira-  silly  remarks,  tney  ihre-A  up  lhr,r  Bona  Ar.senault,  Liberal  from 

torv  infections  and  the  prolonged  j  hands.*  Ronavenfure.  who  introduced  the 

hot  weather  The  death  rate  from  Perhaps  a  r  lur  (n  where  thus  flag  question,  got  .some  political 

m^hefes  also  rose  in  19.53,  primar-.flac  question  was  leading  In  waS|  kudos  out  of  his  venture  The  gov- 

ilv  as  a  restill  of  the  same  set  of  i  conia  ir,ed  in  the  remarks  of  a|ernment  in  turning  down  the  pro- 
cireumstanccs.  |  Prince  fldward  Lsland  senator,  position,  is  culling  the  Gordian 


the  Union  Jack  flying,  you  knoxv  it 
us  Ontaiio’s.  If  it  i.s  the  Red  Ensign, 
then  it  is  thr  federal  government’s 
terrain  This  exrn  in  a  tirovince 
■ixhere  most  pir-ople  speak  the  same 
langtiagr-. 

Corniu'omise  i.s  nrc  easily  attain¬ 
ed.  Su|)i)ose  ,vou  '-y  a  compromise 
on  ink  and  -vvater.  It  does  look  as 


ink  and  water  together.  Now'  be¬ 
fore  the  t'.vo  are  joined,  you  could 
write  with  the  ink  and  vou  could 


Gold  iicld  in  Canada  . 

.Sub-idiarv  coin  hetd  in  Canada  ,  .  . . 

Gold  held  el-rwhp.-r  ,  .  . 

.Sub.sidiar,-.-  com  lic'd  cl-e-A-nere . 

.\otr-  of  Dank  of  Canada  . . . 

D'po-it-  -.xitn  Dank  of  C.mada  . 

Notes  and  cheque-  on  other  batik-; 

Government  and  bank  note-  other  than  Canarlian  .  . 

;  Deposit.-,  balance-  due  otlu-r  bank-  in  Canada  . 

;  Doe  by  banks,  eorre-pondents  in  the  t.’.K. 

!  Due  by  bank-,  correspondents  ei-ewherc 
^  Dcm.  govci  nn.cnt  .-cc-uritics  matuiing  within  2  vear.s 
rjther  gnvcrniiient  securities 
,  Drov.  government  .securities  maturing  within  2  year.s 
I  Other  provincial  government  ,-ccuriiios  .... 

j  Canadian  municipal  securities  . 

I  Public  securities  other  than  Canadian  .  .. 

Other  bonds,  debentures  and  stocks . 

C’atl  and  short  lo.ans  in  Canada 

Call  and  short  loans  elsewhere  . 

Current  loan-  and  di.scounts  in  Canada  .... 
Current  loan.-  and  discounts  el-e-w-hcre  ... 

Doan-  to  provincial  governments 

Loan-  to  citie--,  town-,  mur.icipalitie.s,  etc . 

I  .N'on-curi  ent  loans  . 

I  Real  e-tate  rithcr  than  hank  premises  . 

.Mortgage-  on  leal  estate  sold  b.v  the  bank 

Rank  piemi-e-  al  not  more  than  cost  . 

Letters  ot  ererlit  as  per  contra 
,  fiharc-  of  and  loan-  to  controlled  companies 
Other  a--e1-  nrit  included  under  the  foregoing  head.- 


The 

The 

The 

Tho 

'  The 

Provincial 

Canadian 

Roval 

R;;nk  of 

Bank  nf 

Bank  of 

Rank  of 

Rank  of 

Rank  of 

Montreal* 

.N’uvaScotia 

Toronto 

Canada 

Commerce 

Canada 

45.402.70.8 

I6,.87.8 

83,335 

.  176.120,6,8i 

3.498.60,5 

28,306.865 

5.256.954 

118.954.221 

143,290,889 

'  35.896.141 

259.662,687 

3,288.6.86 

2.969.328 

26,165.720 

29,066.4.80 

633,8.58,220 

4.57,301,210 

171.824.874  i 

57,569,894 

619,424,749  i 

841,711,032 

1,178.417,054 

1.5,330.375 

.322.698.103' 

135,095.2.83 

917,138.096  ' 

1.122,136,846 

52.472,016 

95.340.949 

1 ,723.845 

.■503.043 

13,762.122 

75,179,945 

1  67.684.974 

1.8,981.8.52 

106.697,490 

436.231,436 

'  4.8,14n..80I 

1,38.8,139 

12,787.805 

.8.214.661 

38,607,552 

28.88.8,107 

7.643.466 

13,8.88.000  1 

1.665.135 

5.339.977 

4,510.465 

17,557.422 

19. .318. 583 

2,738,366 

381,413 

11.224,041  . 

53.583.87.8 

34.066.871 

1.015.109 

2.540.138 

2.56.845  ' 

39,809,942 

51.213.786 

1  .818,059 

324.049 

.5.84,453 

219,864 

1.594,000 

1,615,814 

!  1 ,806,8,80 

Tl.OOO.OOfl 

391.934 

131.147 

44.488 

1.783.800 

6o.fxx).con 

1 5.000.000: 

1 6,000  .(KM) 

3.000. (X)0  . 

.88,000.000 

70,000,000 

36.000.090 

974.4.3i).043 

6.000,000 

5.009.000 

30.000.009 

35.000.000 

2.400.892.709 

25.ono.ooo 

570.590.299 

21.8,593.386 

1.966,778.775 

2,894,340.814 

50.000.000 

1.5,000.000 

10.000,000 

10. 000.000  j 

50.000.000 

.50.000.000 

36.(,‘00.000 

;6(2i“ 

6.000.000  1 

5.0-20.000 

.80.000.000 

35.000.000 

12i2i* 

5.536.761  , 

14(,8i* 

6111*  1 

12 

12(2)'* 

523..'V>9 

32.809 

575.242 

1.481.178 

1,. 824, 1.8.8  1 

3.921.050 

1 

32.664  ‘ 

1 

16.467  1 

ai.679 

1 

2 

3 

4 

5  1 

6 

1 

The 

The 

The 

The 

The 

Provincial 

Canadian 

Roval 

Rank  of 

Rank  of 

Bank  of 

Rank  nf 

Bank  of 

Rank  of 

Monti’ral* 

NovaSentia 

Toronto 

Canada  j 

Commerce 

i  anadat 

1 

42 

.1.849.201 

1.871.7:12 

982  224  j 

760.9  ii 

2.972,7-48  ! 

3,590.207 

1 

19,917 

.5.t);il 
.54. 27.5, '102 
14().867.82B  1 
168.2r)8.2.5.5 
!.«;i2.10.5 
Ifi.’l,2fiH  . 

2. . 548.744 
.5.’i.072.')fi;)  , 

I.’i2. 71.5.401  j 
50.5,818.787  ! 
.•!8, 17:1,45.7  i 
55,074  .;i')0  i 
40.118.007  ' 
84,. 587. 677  ' 
111.820,1681 
28.847.85!) 
68,801.847  : 
708,871,665 
14.126,112  ; 
4,840.420  ! 
25.183.088  . 
685,640  ' 
28.852  ' 
48,860 
22. 4.82,tM8  ; 
.84.066.871  ; 

1 .480.. 5.52  I 
772.;i22  I 

2,4O1.50a,.886 


566.282 

20.867.270 

45,080,457 

70.406,657 

6,6IK),282 


18.648,067  I 
88.882.572  1 
40,008,818 
980.475 


6.802,886 
17.718.814 
24,404.66) 
800, .506 


1.170,0.58  887.688 

18,7.54,187;  6,.509.648 

85.. 509.082  :  44.470.145  i 

118.028,465  120.1.80,4.55! 

2.285,8111  5.680,860 

6.817,000  7.102.981  ' 

7.084.825.  0.180,9.80 

7.888,7811  1.100,862 

21.071,791;  17.774.0.5.8  1 

24.2.84.2.52  5.722,60.8! 

.82,988.241 

4.83,058,985:  220.217.1211 

5. 8. . 800.0.84  ! 

,836.452  I 

7,172.427!  7,685.681 

82.788  28,210 


67, .568  , 
88.852,806  ' 
1 19,696,165  - 
120.246.908 
2..885..5()7 
81.858  I 
2,154,7.56  ! 


1,121.082 
62.202.084 
164. 100, 409 
19.8,484,828 
26,884  .;i04 
2.987 
7,<)47.978 


12.214,724  1  172.782,602 

28,141.877  347.547,1.88 


8.8.97.8,112  1  141,516.115 
72.782,602  j  146,4.59,578 


6.1.89.514'  28,640.542 

12,066.057-  14.9.86,884 

9,027,721  ■  22.903,914 

..y  58,841.926 

6.4,50,8.87  1  66,044,762 

.8,800.434  i  .82,460,220 

26,953,488  I 
76.228,610  741.407.96.5; 

40.699.92.5  i 
8.2.52  i  1.151,921  I 

4..851.0n9;  22.666,087  1 

88.104  400,428 

84,778  . 

106.667:  186,601 

.8.9.50,800  17,068,025 

2.56,845  i  89.809.042  1 

10.600.706  i 
261.070  .’128.466' 


28  512  818  9.168,118  .8.9.50,800  17,968,025  20.871,9911  8,194.460 

19;iia.'.58.8  I  2.540,188!  2.56,845!  89.809.042  1  51.218.786  j . 

60.8  ...  ■ .  10.600.706  '  4,492,878; . 

5.80,775  168.204  261.070  .’128.466'  660.442 1  206,800 

975,408. .8.50  570.0II..820  218,778,606  1,967,622,074  2,895.8.56,180  .518.6^5,41.5 


4I,S(),8,206 

44,787.261 

.85,024.165 

89,091.401 

101.301,756 

41,488.450 

107.842,014 

824,467,516 

145.031.744 

5,817.756 

ia.844.64n 

2.54.092 

00.2.82 

20.871,001 

51.218.786 

4,492,878 

660.442 


i  ’’ 

8 

9 

I  10 

The 

Ranqiie 

! 

Imperial 

Barclays 

Bank 

Dominion 

Canadienne 

Bank  of 

(Canada)  , 

Bank 

Nationale 

Canada 

_  1 

'  22.316.725 

18,107.042 

26.250,749 

'  '  2.004.021 

2..T13.462 

.8.107,286 

8.603.547 

5.625 

1.56,717.866 

141,930.798 

201.818.129 

10,053.790 

261.755.367 

1  .A87.197,188 

.827.714,945 

8.158.190  ' 

10.174. !08 

'  1,100,894 

2,978.112 

2.028.045 

17.941.446 

12.696.00'« 

974.689 
-  4.171,330 

1 1 .629.352 

»  591.355 

2.419.346 

137.738 

5,609.197 

.1.279,402 

.8,947,5.87 

1,106.99.8 

4.049.645 

1.461,676 

8.194,460 

1.129,022 

6.380  .:;22 

2,357.449 

409.227 

.87.601 

201.323 

10.000 

77.401 

339,70: 

21i;.541 

12.000.000 

8.000.000 

12.000.000 

3.000.(^00 

7.000. (K)0 

7.000.000 

7.000.000 

3.roo.r(Mi 

517.932,951 

,624,340,288 

614.462.870 

.15,949.557 

lO.fiflO.OOO 

10.000.000 

lo.oon.oon 

.8,rno,oon 

,  7.0«90.000 

7.000.000 

7.000,000 

3.000.000 

'  I2III* 

ini2i’ 

I2i3r 

520.543 

837.494 

865.319 

. . . 

7 

8 

.  1 

The 

Banqiie 

Imperial 

Barclays 

Dominion 

Canadienne 

Rank  of 

Bank 

Rank 

Nationalej} 

Canada 

(Canada) 

950.5.94 

1.629.202 

1.314,1,5:) 

7  292 

266 

.  ' 

516 

21.4.50.636 

12.344,695 

17.016.463 

170,204  - 

29.877.295 

31.488.286 

33.069.80! 

3.919.737 

46.283.041 

.12. 159. 169 

51.272.117 

1.457,6.81 

538.369 

691.447 

.508.915 

40.025 

85.597 

2,765.608 

,16.50‘t 

865.757 

741.fi83 

1.8.716,452 

2.018.110 

R. 179.531 

745., 523 

44,5.81,984 

58.851.856 

42.(k)5.358 

5.516.578 

50.658,561 

69.668.809 

10.8.971), 215 

.6,375,045 

.8.521.379 

9.536.194 

2.994.767 

3JU).226 

4.290,141 

30.914.953 

II.377.7-13 

.8,359,116 

6,408.916 

12,200.241  1 

in,.857.174 

626.973 

5,149,072 

1.140.069  ' 

717,9.18 

5,608,677 

1.8,475.959  i 

8.240.407 

1 00.000 

21,906.809 

2,990,596  ; 

8..6;)0,154 

.123,300 

248,619.915 

. 1 

! 

2.653.113  ' 

2I0..620,44.8 

29.8,096,771  , 

9.021. 410  ! 

322.646  1 

850.262 

1,920.496 

1.905,89.8 

3,441  1 

104.44!  ! 

25,8.8,9 

16. .584. 891  1 

4.322,4.10  : 

. 

39.418  ; 

24.740  j 

734 

8.134.589  1 

. i 

;; . I 

;;;  ■  i 

8.194.460  , 

7.325.39:)  1 

8.787.8,84  1 

1,1,66,245 

. 1 

1.129,022 

6,;)89,.822  j 

2,357,449  j 

206.899  j 

.57.992  ^ 

12.118  “ 

27.820  1 

.516.625,41.5  : 

524,768.229  , 

615,029,778  ‘ 

36.160.691 

182,.87' 

.586.100,89< 

114,084,78f 

.8.149,.572,048 

5.067.66.8,13; 

175.253.40.’ 

724,871.0.84 

169.70.8.401 

81,037.93.5 

loo.ssa.gef 
166.176.4lf 
5. 955,4.51 
5.117.89- 
25.5.no;),no{ 
lol.ono.otk 

I0.718..’i66.7a- 

228.000.001 

I51,000.00< 


17.928,1,8- 
19  91’. 
1 .762,  t4( 
256.222,8.5: 
625,(160  ..86; 
757.066.574 
40,478.09' 
.8.’t;t.70 
10,182.49 

2.50.. 502.76F 
605.727.20.’ 

2,084.580,91 

1.80,106.04. 

100,266,47. 

1.58.707.. 82 
22.8.447.1,51’ 
.852..8,88.7{).’ 
Io2,046.7ff. 
2J3,.5,82.10r 

,8.8,56, 4n,5.36( 

2.59. . 541.681 
12.085. ,821 

10,8.222.11.' 
1.521), 07; 
113.12.- 
4.81.626 
123  ..827. 806 
166.176,418 
16. .58.8, 2.86 
.8,0.80,11’, 


•  -The  bu.-iness  nf  the  Rank  in  San  Ktanciseo,  L'.S.A.,  i.s  eairied  on  under  the  name  of  a  locally  iincorporaird  company  and  the  figurrs  are  incorpni-atrd  in  the  above  relum.- Footnote  to 
Bank  of  Montreal  return. 

t  The  Canadian  Bank  of  Commerce  (California)  has  been  incorporated  under  the  law?  of  the  State  of  California  to  ronduct  the  business  of  the  Bank  in  that  Stair  and  the  assets  and 
liabilities  of  the  Canadian  Bank  of  Commerce  ( CaJifornia i  arc  included  in  the  above  general  -tateincnt. — Footnote  to  Canadian  Bank  of  Commerce  lelurn  I 

t  -The  Royal  Bank  of  Canada  (France)  has  been  incorporated  under  the  laws  of  France  to  conduct  the  business  of  the  Bank  'n  Pari-  and  the  a.-sets  and  habdities  of  The  Royal  Bank  of"  i| 
Canada  iFrancei  aie  included  in  the  above  gcneial  statement  Footnote  to  The  Royal  Rank  of  Canada  return  7 

I  Bank  of  Canadienne  .N'ationale  (Francel  has  been  Incorporated  under  the  taws  of  France  to  conduct  the  -business  of  the  Rank  in  Pans  and  the  a-ssrts  and  liabilities  of  the  RanqiiexA- 
Canadienne  .N'ationalr  (Francei  are  ineliideri  in  the  abox-e  general  statement.  Footnote  to  Ranqne  Canadienne  Nationale  return,  .  -.1 
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I  Jupiter  Reserves 
'3  Million  Bbis. 


7.875  [col.  about  100  feet  above  the 

|ioriznn  would  hardly  he  worlh  producinp'.  iwaioi-  lino  at  the  Homcsicn-Rim- I 

I  In  artctitinn  to  flow  of  i  from  tni?  iiciri.  it  i.=  the  intention 

■ell  yielded  also  '-a*'  suited  in  an  oil  flow  at  rate  of  300  rmnorial  Oil  Md.  ha.s  staked  a  Oilwell  Operators  Limited  an-  of  the  comnany  and  it.i  associates 

n  estimated  flow  ram  of  <:,o  rn  -  barrels  daily  throiich  an  18-t’4ths- <  ^vjld,c'at  on  Farmout  acreage  from  bounce  the  appointment  of  Bart  W  to  commence  within  a  short  while 
ion  cubic  feet  dail.v  Known  as  ine  inch  opening  „.gl]  j,i,p  20  miles  I  Gillespie  as  Vice-President  and  a  10-well  drilling  program  sur- 

fiolet  Grove  well,  the  being  selected  The  Canadian  group  west  of  Alberta's  Homeglen-Rimbey  General  Manager  Oilwell  Opera-  rounding  the  first  proven  well  at 

bowed  some  interesting  of  companies  hold  a  50  pc  interest  d-3  formation  reef;  location  is  LSD 'tors  Limited  is  .lointlv  owned  by  an  approximate  cost  of  Sl.2,50.000 

'he  Cardium  was  entered  at  aDoui;,n  fbp.  well,  divided  equally  among  3  lfi-43-5w5th.  Federated  Petroleums.  Lt<l  and  to  the  group 

.8.50  feet  and  yielded  no  '  the  four  firms.  <.  Home  Oil  Company  Limited.  - 

mentioning.  Then  about  l.OjtU  le  Canadian  Gulf  Oil  Co.  has  staked  Mr.  Gillespie,  a  graduate  of  Stan-  Kl»f 

W'cr,  the  Viking  r.reai  Plains  nrvelnnment  Co  'nf  ^  wildcat  in  the  Peace  River  area'ford  University  in  geology  and  pe-  wniTCU  rveno  I'^ei 

ii  the  minor  rate  ^n.OOO  cub  c  ^  reports  **that  Vikin"  northwestern  Alberta  at  Gulf'troleum  engineering,  was  formerly  EaminaS  ReduCed 

pet  daily  with  a  good  show  M  o  dPscoverv  Canad'a^Cadottc  No.  9-9  site  in  LSD  9  9-86-  Exploration  and  Production  Man-  ta*^ninq5  IVeOUCeO 

fhe  real  gas  bearing  zone  came  in  lormation  011  discovery  „op,hcasf  of  the  ager  for  British  American  Oil  Co.  United  Keno  Hill  Mines  Ltd. 

pc  Blairmore  which  aLso  pro  ,,_33  j,  flowed  oil  al  rates  up  to  “  ^he  com-  Ltd.  During  the  second  World  War  reports  net  sales  of  $6,143,115  for 

lano  feet  lower  than  the  Cardium.  The  ^  ‘"catod  j  in  last-  ^ct  earnings  amounted  to 

I  The  rcmhina  field  whose  excepL  currently  i.^‘ "  of  Edmonton.  charge  of  all  Arctic  Operations  for  $744..594.  equal  to  36  cents  a  .share 

Inal  size  from  pom  of  '•*  ,  ,  ,,  ’^0  Navy  Scabecs.  .  _  _^  __  .on  2.470.666  shares  outstanding. 

iil'^U^nrovidino  a  numbe"!*  of  new  facilities  prior  to  running  more  cx-  ’.’'".'ff  J!'*  ^  o'"!’  '''0^  j .Working  capital  stood  al  $1,818,145. 
1U5  I4S  provinins  a  nunintr  u  nuAr^1Ir>♦^r^n  ir>cic  Dnllina  (  o.  ha\'r  slakod  a  1)3  for-  \a/*j  n  •  I 

ems  of  information  which  will.lcn.si  e  pioclpiction  Icst.^.  imatinn  test  at  Bittern  Lake,  about  Wide  RevenUC  GQIH  '  In  the  preceding  nine-month 

ime  in  handy  as  the  field  develop-:  v  v  v  mq  miles  west  of  .Alberta's  Armena-  C^r  ^riirrv  ^ilc  ‘period,  sales  totalled  $4,166,613.  and 

ent  is  pushed  forward  The  team  of  Gas  Exploration  <-o,  Camrnse  Field  on  Farmout  acreage  rOr  JCUrry  VIII5  S7,i  fi73  28''4 

,  if.  outsik.rt.  .nk  '''''I-'  I",  ui :  p,r,  .  ill  -,rn  ,  nfi  2.5  nercfnt  I’ort..  loOl  r-v,n.»  lnr_  t„cal  ..-ar  SS1I)..!S3  Cmpuny  rh,„s,d  II. 

e  being  planned  by  a  numbei  ”1  ;  completed  their  second  Merest  in  the  well  and  four-section  j  ^nded  September  36.  19.a3.  as  $354.-  fiscal  year  end  to  September  36  in 

impanies.  -ffort  1  "•’cil  ii'om  the  Strawn  Sand  forma- :  fatmnut  in  return  for  drilling  the  858,  as  compared  with  $177,246  in  1952 

Bneonv  Seaboard  *'0'^  o"  fheir  .south  acreage  block  i^c"  'n  J^he  Cooking  Lake  forma-  p,-pvinus  year.  Profit  before  write-  Ore  reseriTs  at  the  end  of  the 

at  fhe  tearrr  of  Soco  y.  ij,  jopps  Count.y,  Texas,  >‘nn  Seaboard  holds  balance  of  the  p,ff,  amounted  to  $180,669  and  after  period  under  review  stood  at  612,937 

^['■LiH  fL  dPveloZent  in  1954.1  The  well..  C.F.  Hill  No.  1,  was  ‘"'ere.st  ^  depreciation,  exploration,  etc.,  a  tons,  as  compared  with  437.028  a 

al  field  Cal  completed  at  a  depth  of  4.615  feet  .  •  •  .  *  S243.983  was  shown  after  year  earlier.  Ore  grades  are  csti- 

J"w!u?”Rniitied''o  Province  54  inch  casing  was  cemented  Tr^wn'  charging  all  exploration  as  costs  mated  at  38.4  ounces  silver.  9.1  per 

andard  well.  .  .  ®  •  miles  feet  and  the  casing  perfor-  6a0.000  acics  of  cioun  against  the  year's  operation.  cent  lead,  and  8  2  per  cent  zinc. 

-29,  is  located  about  T,„d  '  'and  under  seven  separate  permits  o  ,  f  m  rnnnell  nreciriem  state.; 

om  the  main  Ro.sclca  field  and  •  Raiimad  Commission  of  ‘t’  Porcupine  Plains-Hudson  ^'^tng  rtipiial  on  Septernber  •  ‘  ^  maior  construdion  i' 

us  indicates  a  substantial  oxten-  t"  ”c  Kaiiroad  Commission  of  district  of  .Saskatchewan  it  is  shown  on  balance  sheei  cynstiuclion  i 

us  inaic  .  Manito-  Texas  potential  test  of  ten  hour  °  u  ^  i  tu  i  at  $1  162  124  Sciirrv  now  has  a  fill'  P-anned  for  the  coming  year.  Capi- 

hn  of  what  us  now  one  oi  ,  j,, ....u  .lannounccd  bv  J.  H.  Brockolbank.  ‘-i-  omri.v  now  nas  a  iiii.  '  Jitnres  «  ill  lie  LenfineH  te 

I's  most  promising  light  crude  oil  i  huralion.  the  veil  flowed  at  ^'minister  of  mineral  resources  Per  cent  interest  ip  3o  produc-  V'*  c.'wpondiUircs  w  ill  be  confined  to 

I  S  most  p  e  of  *2  barrels  per  hour  through  ing  w-clls  and  participates  in  i..  deepening  the  Hec  or  mine  .shaft  to 

There  now  arc  eighteen  produ-  an  18  65”  choke  with  406  pounds  '  PT-'h"  ‘area  Uc^  Nor  h  and  ^»^-"09  exploratory  acr6.s.  The  com-  open.  up  two  new  levels,  additional 

rT  at  Rrelea  Two  new  produ- :  pros.surc  on  the  tubing.  The  Can-  “h'  the  district  vLix  moer^  f'a*  f«''"^od  out  1.200.000  acres, ’mousing,  extension  of  roads  in  the 

^have-been  added  from  .  the,:  adian  group^s  interest  Ls  50  Per  ^."as  g^a^d  Itcorly  ^ 

Lssis.sipian  formation  by  Califor- ,  cent,  divided  equally  among  December  Exploration  Standard  Oil  and  Ga.s  Ca  Ltd..:  Shamrock 

a  Standard,  while  British  Ameri-  four  companies.  ;  j,  limited  in  both  Richfield  Oil  Corp  of  Cahfor- : _ _ _ _ _ _ _ 

n  in  its  B  A.-Union-Grose  well  Two  wells  have  been  succes.sfully  nia 

-1  3-27  has  just  announced  one  of  completed  to  the  west  by  indepen-  3.1.1P  pp,.mits  are  effective  - -  nalllWCM  nOS  ifOKC 

e  big  producers  found  during  the : dent  mterests  which  have  proved  jp,.  three  years.  December  Production  In  Iron  Ore  Venture 

-pgpt  pf  the  new  year.  This,  up  additional  locations  for  the  Can-  r*  j  ovif  vii:  TwiiiMfs. 

lest  BA.  well  ha.s  showm  a  capa-  adian  group  A  location  lying  mid-:  |'ni„n  nilCo.  of  California  plans  Condego  Ot  1953  Peak  Oonsolidated  Halliwell  Ltd  will 


Toronto. — Officials  of  .Jupiter  Oils 
Ltd,,  estimate  oil  '’reserves  as  at 
Sept.  30  last  at  3.623.761  bar¬ 
rels.  .lupitcr.  a  progress  report 
states,  has  varying  interests  in  89 
regularly  producing  oil  wells,  two 
producing  and  four  caoped  gas 
wells.  .An  additional  well  at  Vir- 
den,  Manitoba,  proved  34  gravity 
oil  but  requires  further  treatment 
to  produce  economically.  Interests 
arc  held  in  a  total  of  2.117.216  acres 
.unread  over  the  provinces  of  Brit¬ 
ish  Columbia.  .Alberta,  Saskatche¬ 
wan  and  in  Texas 

Company  reports  most  important 
undertaking  last  year  was  the  ac¬ 
quisition  of  696  acres  with  two  other 
companies  in  a  proven  oil  field  in 
Anderson  County.  East  Texas.  The 
first  venture  in  this  field,  known 
as  Know'lcs  No.  1,  cored  into  pro¬ 
duction  at  8.976  to  8.990  feet.  Dail,\ 
allowable  production  has  been 
fixed  at  66  barrels. 

The  company's  consulting  geolo¬ 
gist  estimates  there  is  a  possible 
reeoverv  of  tw'n  million  barrels 
from  this  field.  It  is  the  intention 


Western  Oil  News 

Manitoba’s  Roselea  Field  Grows  in  Extent 

j  f  aljrary  —  Two  prowirifr  oil  field.$  arr  apain  in  the^ffo  Natural.  Two  other  well.s  w'ere ' 
news  this  week.  They  are  Pernbina  and  the  Ro.selea  field  in  holes. 

Manitoba.  Pembina’.s  importance  wa.s  reported  in  this  space  ^  foports  some  oil  and , 

about  1  .  1  S'**  from  a  new  well  drilled  notir  | 

'loom  me  weeks  apo  and  the  comparison  which  was  then  Sidney,  Montana,  in  Richland  | 

made,  as  to  size,  with  Redwater  althouph  then  it  was  some-  County,  it  is  stated  that  operations, 
vi'Vini-  «  i.'  •  i.-  •  1  •  .  proceeded  sufficiently  far; 

wear  optimistic,  is  hemp  justified  by  the  results.  ;tn  know;  the  extent  of  the  find.  Sun  ! 

The  Roselea  field  pos.sibilities  also  were  described  here 
Rbout  two  months  apo  and  this  wek’s  report  b.v  Standard  According  to  a  Sun  spokesman 
nf  California  indicate.s  that  everything  that  has  been  said  atSrg.tiyTecL  somrod'a'^^^^ 

shout  the  possible  productivitv  is  beinp  borne  out  bv  sub-''''6s  recovered.  Drilling  us  being  | 

'  '  coniiniicd  at  the  w'cll  known  as  I 

sequent  developments.  Sun-Eramonl  Beagle  No.  l. 

Pembina  now  looms  like  a  triple  zone  field ;  to  the  *•*  *•* 

....  IT-,.  ,  .  ,  ,  ,  ,  ,  r^,  •  Canadian  Gulf  Oil  So.,  is  testing  „ 

aifiium  and  Vikinp  .sands  is  now  added  the  basal  Blair-  at  a  key  wildcat  in  the  Pigeon  Lake ,  I 

■nore  in  which  the  Soconv-Seaboard  team  ha.s  made  this  ,p2  rccf.s  64 

,  ,  '  miles  north  of  the  Homcglcn  Rim- 

ivcck  s  discovery.  The  quality  of  the  oil  is  low  however  and 'bey  reef  in  Alberta.  Guif-CPR 

f  it  were  not  for  the  pas  that  was  found  alonp  with  it,  I 
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iTrans-Ero  Reports  Earnings  Orrolodrimp’ro^. 

I  I  I  I*  I  a  a  Con.solidatcd  discovery  ■yellow- 

Increoseand  Higher  Oil  Output  kn  . 

I  ^  ■  ““  Production  for  the  year  amounted 

Toronto.  —  Trans-Era  Oil.«  I,td.  1  throughout  the  test.  Recovered  969  to  36.926  fine  ozs.  of  gold  from  33.- 
reports  that  a  6-monfh  period  audit  If''*’*  slightly  oil  and  gas  cut  water  p7p  tons  of  ore  milled  or  a  yield  of 
as  nf  September  -36.  19.53  of  its ' j'^'o ' '  per 

160  percent  owned  Kansas  subsid-  ^  “  recovery. 

,11  subsid-  5,.,|ion.s  of  free  ml.  Ore  grade  continues  (n  improve 

lary.  Trans-Era  Petroleum.  Inc.  This  discovery  i.s  located  on  9.000  i*  is  stated.  During  December  it 
shows  crude  ml  sales  to  be  up  27  j,.,  '  which  Sun  Oil  is  was  the  best  to  date  at  1.43  ozs.  per 

pcicent  over  the  previous  6-month  operator,  and  Trans-Era  Oils  Lini-  ton.  Bullion  production  for  the 
period.  ited,  Eramont  Petroleums  I.imitcd, ;  month  was  valued  at  $142,317. 

B.v  a  continuous  program  of  de-  .Albermont  Petroleum.'  Limited  and  Grade  of  proven  reserves  has  in- 
v'clopment  the  Kansa.s  operation  British  Empire  Oils  Limited  have  [  crea.'cd  during  1953  and  now  aver* 
was  able  to  show;  the  increase  in  varied  interests  ages  1.23  ozs.  per  ton. 

the  face  of  general  field  pro-ration -  " 


t-  about  11  mn'es  south  of  Alberta's ;  5  14-58-8w5th  45  miles  north-  Engineering  Corp: 

Pembina  field  and  currently  "  .  charge  nf  all  Arcti 

P,  waiting  on  construction  of  storage  ***  ■  .  1  fi- 

n,'  :  facilitie.s  prior  to  running  more  ex-  u 

len.sivp  nrorii.r-Hr,n  .Drilling  (  o.  have  .slaked  a  D3  for-  va/;j_  o _ 


Wide  Revenue  Gain 
For  Scurry  Oils 

Toronto  —  Scurry  Oils  Ltd 


'conn  vVorld  War  reports  net  sales  of  $6,143,115  for 

1  ited  ^States"  Navy  ‘'Ufl'ng  September  .30 

IS  and  wa.s  in  earnings  amounted  to 

ic  Operations  for  $744,594.  equal  to  36  cents  a  share 

_  _ _  on  2.470.006  shares  outstanding. 

Working  capital  stood  at  $1,818,145. 
lue  Gain  !  In  the  preceding  nine-month 
^•|  'period,  sales  totalled  $4,166,613.  and 

net  profit  was  $711,673,  or  28''4 
■y  Oils  Ltd  r;;-  cents  a  share  Working  capital  was 


Porcupine  Plains-Hudson 


.  j.  „  o,,v.c(ck,ii2l  exten-  m  me  naiirnan  v-ommission  oi  ^  .  u - L  36  195 

us  indicates  a  siib.stantiai  oxien  ~  notenPai  test  o'-  ten  hnn-  Bay  district  of  .Saskatchewan,  it  is  L'e/,. 

-in  of  what  Ls  now  one  of  j  '  J’  ‘  .f  fipwrH  at  j,;announccd  by  J.  H.  Brockolbank.  ?!  ' 

I's  most  promising  light  crude  oiLrfuraiion  the  well  flowed  a  a  ,  resource.'.  24-3  PC 

'Ici-s.  .  The  permits  become  cftcctivc 


Halliwell  Has  Stake 
In  Iron  Ore  Venture 


BA.  well  ha.*?  shown  a  rana-  aHian  2roup,  A  location  lyinc  mid-:  I’nion  Oi!  ('o.  of  (‘altfornia  plans 
y  of  over  ROO  harrcls  daily,  which  way  beU^cen  ouj*  C  K.  Childci.^  rlnllinc  of  Rt  exploratory  wcn5  in 


December  Production  In  Iron  Ore  Venture 
Condego  at  1953  Peak  OnnsoUdated  Halliwell  Ltd  w  ill 

C'on.solidateri  Candego  Mines  Ltd.  Belcher  Iron  Ores  in  an 


very  satisfaetery  indeed  fm  this  No^  1  D.-'cnv  ei  .\  V\  eU  ^a^  an  the  first  half  nf  the  new  year  to  n-ports  production  for  December  at  effort  to  develop  potential  iron  oe- 

rt  of  the  country  .u„ '  ..."  ''  ' ''■'ntiniie  tho  .same  high  rate  ear-  highe.st  level  for  any  month  this  nosits  on  the  Belrher  IslanHs  in 


■cuts. 

An  analysis  of  the  6-mnnth  state¬ 
ment  of  income  reveals  $.334,039 
being  retained  in  Trans-Era  Petrol¬ 
eum  through  net  profit,  deprecia¬ 
tion  and  depletion.  A  further 
amount  of  $110,114  wa.s  expended 
on  development  and  S8.000  set  up 
for  taxes  on  income  making,  for 
!thc  6-month  period,  a  total  cf 
$452,15.3  available  for  development, 
depreciation,  depletion,  taxes  and 
profit. 

The  audit  for  the  7-mnnth  period 
immediately  prior  to  the  current 
audit  showed  $457.1.3.3  available  for 
;thr  same  category,  namely,  der-elop- 
.  ment.  denreciation.  depletion,  taxer 
and  profit 

These  figures  indicate  the  .;tahility 
of  the  organization  and  its  rapacity 
to  maintain  and  improve  earnings 
as  field  conditions  vary 

•An  improvement  in  the  Kansa. 
field  pro-rations,  anticipated  imme¬ 
diately,  should  reflect  itself  in  th" 
Trans-Era  Petroleum  profit  pictur" 
by  enabling  greater  exploitation  nf 
crude  oil  production  potential  am' 
a  further  development  of  reserves 
acenrding  to  a  joint  st.atement  i.ssiied 
by  Gordon  K.  Masters,  president  if 
Trans-F.ra  Oils  f.ld.  and  .T  B  .\dniie. 
.Tr..  president  nf  the  Kansas  siib- 
:;idiar.v. 

Drill  stem  lest  No.  1  on  .Sn  - 
Eramonf-Boagle  No  1  being  dnllrrl 
tiy  Sun  Oil  Comnany  on  a  farm¬ 
out  from  Trans-Eva  0:ls-Eramont 
Petroleums  and  .Albn-mont  Petroi- 
sums  in  Fas’evn  Riehland  Conrify 
near  Sidney,  Montana,  indieate,'  th. 
discover.v  of  a  new  oil  field. 

Drill  stem  test  data  is  as  follows 
8.960  to  9.026  open  3  hours,  shut  in 
15  minute.',  weak  blow  increasing 
to  good  blow  ;n  36  minutes  and 

New'  Claims  Acquired 
By  Klondike-Keno 

Klonaikc-Kcno  Mines  Ltd,  ad¬ 
vises  that  a  groiin  of  22  claims 
tying  onto  the  D'Eldona  property 
in  Butt  Township,  Ontario,  near 
Algonquin  Park,  has  been  acquired 
by  company.  A  program  of  surface 
exploration  will  get  under  w-,ay 
shortly  to  be  followed  b.v  diamon.i 
drilling 

At  D'Eldona  drilling  of  the 
mineralized  zone  in  a  grid  pattern 
IS  enntinuing  for  the  purpose  of 
securing  bulk  samn'fs  to  test  for 
Columbian  and  uranium  \'alues. 


TRAFFOKD  &  A^iSOCIATES 

GlOLOaiCAL,  PIIROLIUM 
INGINCCRING  AND  MANAGtMiNI 
CONSULTANTS 

WALES  HOTEL  BUILDING  —  lOTH  FLOOR 
CALGARY.  ALBERTA 
PHONE  A1212  -  61224  63132 

E.  TRAEFORD  R  POT 


CANADIAN  GAS  PIPE  LINE 

(medium  of  parficipafion) 

T're  only  medium  through  which  an  interest  can  be 
purchased  in  Trans-Canada  Pipe  Lines  Ltd.  is  through 
the  stock  of  the  parent  company  —  Canadian  Delhi 
Petroleum  Ltd  Our  memorandum  on  CANADIAN 
DELHI  PETROLEUM  LTD.  could  prove  of  value  to 
you:  ropy  gladly  sent  on  request.  Write  or  call 

Kippen  &  Company  Inc. 

//VVESTMENT  SECURITIES 

FMahlfsIird  W* 

fio’  .'nI.  ■lamp'i  Sirepi  WpsI  rN'ivprsitv 

.M  o  \  r  n  1-  \ 


I  A  New  Leader  iir  the  Oils 

I  JASPER  OIL  CORPORATION 

I  Participation  in  new  Harris  County  field,  Texos. 

I  Proven  well-sites  in  Williston  Basin  (N.  Dokoto). 

I  MojOr  finoncing  to  be  provided 
I  Sharp  rise  in  production  expected  m  1954. 

I  Thirteen  oil  wells  now  on  production  in  Conodo  and  U  S. 

I  SHARES  TRADED  ON  THE  CANADIAN  STOCK  EXCHANGE 
I  (Montreal)  and  TORONTO  STOCK  EXCHANGE 

I  (703,505  shores  outstondingl 

I  Wc  recommend  the  immediate  purchase 

■  of  tjie^  shares. 

I  Mo/or  financing  is  now  being  negotiated 

I  GLOBE  SECURITIES  CORPORATION  Ltd. 

"  A.  J.  RENOALL,  President 

I  751  Victorio  Squore  ( PLoteou  7971)  Montreal 


rt  nf  the  cniintry.  Ipennrnt  well  in  inn  we.'i,  is  ,scnc-  rontiniie  thn  same  high  rate  car-  h|"hp«;t  level  fnr  anv  mnnih  ihi«  „  .u  diu.ii  j 

^e[ea'"is  rap""hle"nf  "urning  nut  .f""';"'  wndca7Lnninr'wun''"he  ?n  ’ihe  h^r  Than  preLusrre^^^^^  The' .rotUhern 'parf  nf ''Hiid.'nn  Ba'^ 

The  main  operators  in  Roselea  five  joint  intrre.'t  well  have  been  amounted  to  $6, .996  forimiles  of  claims  on  Ihe  i.slands.  Hal-| 

e  B  A.  Oil  and  Union  Gas  with  V"ad  A^n  No  33-1^^  in  the  Ra'clea  field  in  "  7'.  '’f'nr  smelter  charges  Jiwell  is  to  put  up  .$,366,606  to  fi-| 

ven  w;ells,  Mclvor  Drilling  with  in  .3,3-62-21  w4th  36  miles  Manitoba  and  indication.'  are  thai  deductions  and  transportation  nance  the  fir.st  year's  exDloralion 

p.  Imperial  Oil  wuth  four  ana  ju  Alberta's  Redwater  field.  Ihe  productive  area  will  embrace  '  “  ■  appi oxurnately  .$4.1.006.  Net  for  a  half  interrsi  in  the  property, 

ilifnrnia  Standard  with  two  wells  jj  Ip  .$  gqo  feet  ^  considerable  portion  of  the  fi'W'- 1 ®  Equipmeni  and  supplies  are  he- 

Considerablc  interest  is  doing  to  2  Parcel  in  which  Union  Oil  i '"’'1.006  exceeds  by  some  $3,606  the  for  movement  to  the 

own  in  the  three  sale.'  of  rrser-  to  ^69  feet  found  has  a  .56  p.c  interest.  Twelve  mile.'  Prcviou.s  estimate.  property  as  .soon  as  possible  thi. 

tion  riffhts  to  be  held  thU  heavily  oil-fleckc'd  mud  in  the  we^t.  in  Ihe  Daly  field,  a,  Final  production  fisure.*;  show  coming  spring  and  work  i.s  f^x-, 

the  Alberta  governmejit.  On  the  gjauconitic  sand  structure  and  a  flawing  well  has  been  completed  output  of  272.02  net  dry  tons  of  pected  to  start  in  .lune  Onrration< 

th.  the  26th  and  the  27th  a  amount  of  gas.  It  is  on  a  |  *^20  acre.«  in  which  the  |  lead  concentrates  assaying  73.3  pclv’ill  be  directed  by  L.  V.  Gauvreaul 

about  804.000  acres  are  to  be  21,000-acrp  farm  out  from  Ohio  Oil  also  holds  a  50  p.c.  interest ,  lead  and  40.34  ounces  of  silver  per'who  recommended  that  diamond' 

fered.  with  most  of  the  area  being  Glacier  Oil  Co.  to  .Anglo-  locations  have  been  made  for  Ion  for  308.780  pounds  of  lead  and: drilling  done  on  the  ground.  j 


actly  wMldcat  ground.  Oil  Co.  I 

The  half  niillion  jcrcs  to  be  of-  ^ 

red  this  week  arc  all  in  that 
tegory  and  they  arc  spread  pretty 
r  around  tho  province  from  about  Shell  Oil  Co. 


Co.  and  Glacier  Oil  Co.  to  .Anglo-  ^nn  location.'  nave  neen  mane  lor  ion  lor  .jiih.ihii  pounas  ot  lead  and 
Triad  Oil  Co.  Ltd.  and  Bralsaman  ’he  first  two  well.'  to  be  drilled  16,973  ounces  silver.  Output  of  zinc 
Petroleum  Ltd.  'hi.s  property.  concentrates  totalled  4.362  net  dry 


r  around  tho  province  from  about  Shell  Oil  Co.  of  Canada  report,'  |.|g,  g  -  ^  inlcre-'t  in  B  A- 

miles  north  of  Peace  River  town  j)  has  made  another  medium  gra\’-  Y,^nkec  "ri  ineo.s.s  Brock  No  13-17 
the  Vegreville  area.  ily  nil  di.sciiver.y  in  southern  Sas-.^^.;,,  j,.,  vj^jne  formation 

Proven  and  semi-proven  acreage  katchewan.  Shell  Cullen  No.  .A-8-..8  g^.^g  interest  in  this  new; 

11  be  offered  in  quarter  sections  well,  34  miles  north  of  Mi.ssis.'ip-  ,ppg,jpp  divided  a.'  follows, 

the  26th  in  such  field.'  asCam-.pian  formation  discover.v.  Shell  British  American  Oil  Co.  Ltd.  .50 


1  thi.s  property.  concentrates  totalled  4.362  net  dry 

<•  •>  <’  ton.'-  a.ssaying  57  pc  zinc  and  con- 

Riindlr  Oils  Ltd.  reports  that  it  taining  49,726  pound.'  of  zinc. 


oil  area.  Net  interest  in  this  new; 
location  is  divided  as  follows: 

British  .American  Oil  Co.  I.td.  .50 


inccntrates  totalled  4.362  net  dry  ExoloratlOnS 

n.s- a.ssaying  i7  pc  zinc  and  con- '  m  i  iwiia 

ining  49,726  pound.'  of  zinc.  To  Drill  Pat  Group 

Q  I  .|l  ,  'Vancouver  —  National  Explora- 

DClVIlle  nos  Ciaad  tions  Lto.  reports  that  a  .3-mont.h 

^Fnwineie  in  1 1  C  surface  exploration  program  eon- > 

^Rowings  in  u.a,  p,g|pp,  ,.pg,..  j,rr„jp| 

Belvillc  Gold  Mines  reports  that  made  19  new  important,  radioactiv*: 


arlinncp  hnokinffn  already  received 

fshoit- . .  there 
will 
he 

more 


se  Fenn.  Erskine.  .To.'eph  Lake,  Minard  and  19  miles  .southeast  of  g  ^  Yankee  rrinress  Oils  Ltd  bulling  on  the  G  anomaly  of  di.seoverics.  The  group  is  in  the 

Mmo  Bi*  Valiev.  Pembina  and  the  Midale  Field  tested  the  Missis-  R„nHip  rich  15  ne'  company  s  Virginia  property  in  Ihe  i  immediate  area  of  the  mam  opera- 

ettler  along  with  all  sorts  oTsippian  at  4,619  ft.  to  4,634  ft.  for  ^  _  _ _ 1__  _  US.  has  outlined  three  parallel  tion  of  Eldorado  mining  A-  refm- 


Idcat  land'^  6  recovery  of  66  ft.  of  clean  oil  .  mineralized  zones.  ing  I.td 

.jt  I  grading  26  degrees  ,36  ft.  of  heavily  K  L  G  ProduCt'lOH  appoars  to  be  a  The  new  finds  bring  to  37  ihe 

n.iii  Inm  test  No  1  on  Sun-Era-  oH  anii  Ras-cut  mud  and  1.30  ft,  of  _  ci  j  j  ead-zinc  zone,  the  middle  one  a  number  nf  showings  which  have 

?nt  Bel "Te  'Vo  1  bein-  drilled  by  1  drilling  mud.  The  well  is  coring  For  1953  Shaded  ,  ^mc-copper  zone,  and  the:  been  discovered  to  date  with  a 

nnl-Bea^le  No.  1  Dein;.  I  and  testing  ahead  ^  one  a  copper  zone.  The  area  ■  large  part  of  the  Pat  claims  'til': 

D  #  ’  /  A  A  A  Toronto  -  Kirkland  Lake  Gold  I  has  been  drilled  along  strike  at  ■  to  be  prospected  bv  tbc  grid  method 

ans-Era  Oils-Eramont  Petroleums  .  .  .  Mining  Co.  Ltd.  reports  bullion  intervals  of  266  feet,  for  a  length  During  1954  .season,  company  plans 

d  .Albermont  Petroleums  tn  cast-  Western  Natural  Gas  Co.  and  output  fnr  19.5.3  to  the  value  of  SL-  of  856  feet  and  is  open  to  the  to  strip  and  open  cut  the  new  or-: 
n  Richland  county  near  Sidney  Fargo  Oils  Ltd.  have  completed  488.368  from  milling  of  112.614  tons!  nnrthcasl.  -Assay  results  on  the  re- '  currrnccs  in  preparation  for  dia- 

ontana  from  8.966  to  9.026  ft.,  open  jointly  their  first  gas  producer  on  of  ore.  an  average  rccovcr.v'  ofjcently  completed  Hole  S-1.5  have :  mond  drilling. 

rce  hours, shut  in  15  minues,  gave  a  39.200-acrc  iwmit  in  northern  $13.21  per  ton.  This  comnarcs  with  been  received  by  the  company.  The!  Considerable  stripping  and  open 

'ak  blow  increa.sing  to  good  blow  British  Columbia  production  nf  $1,551,328  from  126  -  first  zone  in  this  hole,  footage  96.8  cutting  has  been  done,  and  seieral 

30  minutes  and  throughout  the  Completed  from  90  feel  of  ihc:a‘^-3  tons,  or  $12.87  per  ton.  reported  to  117.8.  a  core  length  of  21  feet,  samples  have  been  taken  on  those: 
-t.  Recovered  960  feet  slightly  oil  (nassic  structure  topped  at  4.790  in  the  previous  year.  averaged  1.04  per  cent  zinc  and '  finds. 

d  gas  cut  water  cushion  1.860  Gundy  Creek  No.  2  well  Production  for  the  December  6.04  ounces  of  gold  to  the  ton.'  Seven  of  the  new  di-covcrir.s 

ct  of  very  heavy  oil  and  gas  cut ,  slightly  more  than  a  million  quarter  was  valued  at  $381,322  from  In  the  middle  zone  a  section  from  w;erc  on  No  9  claim  w;herr  in  sev- 

jlling  fluid  and  two  gallons  nflpyjjjp  fppj  gg^  daily  through  29.318  tons,  or  an  average  nf  $13.01  218.8  to  230.8  feet,  a  core  length  of ,  oral  ca.'cs  visible  pitchblende  wa.s 

'c  nil — now;  coring  ahead  to  fed  tubing  with  a  spray  nf  per  ton.  In  the  final  nuartcr  of,  12  feet,  a\’cragcd  3.8.3  per  cent  zinc.  *  reported  Four  samples  here  assav- 

,  water  line.  idistillatc.  Additional  shows  of  gas  l-')o2.  production  amounted  to  $.395,-  1.69  per  cent  lead,  6.025  ounces  of  ed  from  6-14  ncr  cent  uranium 

I  were  cncuntcrcd  in  the  higher  255.  gold  and  1.09  ounces  of  silver  per 'oxide  for  $20.36  per  ion  to  1-92, 

Canadian  Admiral  Oils  Ltd.  Gas  nikanassin  sandstone  prior  to  run-  -  -  -  ; -  Copper  assa.ys  for  this  .section  :  per  cent  fnr  $285.75  per  inn  on  the' 

inloratinn  Co.  of  Alberta  Ltd.  ning  casing  for  completion  in  the  September  Crude  Oil  and  adjacent  sections  arc  being  re-  basis  of  $7.25  per  pound  for  ur- 

inlar  Oils  I.td  and  Long  Island  triassic.  Il_  Ar\  or*  _  _  anium  oxide  .  ; 

■troleums  Ltd.  have  completed  I  The  well  is  located  approximate-  WUrpur  up  tu  r .V*.  -  —  ; 

rce.s.'fullv  their  second  well  in  tlie  l.v  56  miles  north  of  the  Fort  St.  Ottawa.— Production  of  crude  pci-  I  I  »  f*  ,  •! 

rawn  fo'rmation  on  their  south  John  Gas  field.  „  .  ,  ,  loleiim  oiiimil  in  Canada  in  Sep-  LJllTCiriO  AAltlPFC  STFIkA 

reage  block  in  Jones  county  Gundy  Creek  No,  2  is  the  fu  st  ,^^her  was '8.231.666  barrels  .'light-  ^ 

■xas  The  well.  C.  F.  Hill  No.  I.  successful  well  in  a  projected  two-  |.^.  hpiov\-  the  August  figure  hut  ^  j.  I  j.  IL  I  I  ■  .  i 

completed  at  4,615  ft.  and  cas-  year  exploration  p^rogram  by  f  argo  sep-  I  MTC  InfO  NOV6mner  OUTOUt 

-  cemented  at  4.616  ft.  and  per-  and  Gulf  States  Oil  Co.  of  Canada  ,p,.abcr  19.52  the  bureau  of  statis-.  ■  I  1 1 V  I  ^V/ Vd  I  WWI^V/I 

ratrri.  Initial  potential  test  rr-  wholly-owned  subsidiary  of  "ff^'ities  reports — for  nine  months  pro-  - -  ' 

. .  . .  . ‘  duction  was  57,978.666  bbls  up  Toronto:  —  The  .'trike  of  gold  miners  in  Porrupine  ramp  is 

^  nearly  one-third  from  the  1952  reflected  in  gold  production  by  Ontario  mines  during  November  a.' 

period.  released  by  provincial  Department  of  Mines, 

IXCWWI  lO  WII  Wliy  Natural  ga.s  production  in  Sep-  With  seven  mines  closed  down  in  the  Porcupine  district  due  to 

’  I  *  n  •  tember  amounted  to  6.698  million  strikes,  production  for  the  month  of  November  was  563,295  tons  of  ore 

/SIMM  PO<»lTlOn  cubic  feet,  up  16  pc  from' the  pro-  milled,  containing  135.606  ounces  of  gold  and  22.479  ounces  of  silver 

•  Qbll  tlllvl  •  WvIllWll  I  vioiis  month  and  3  pc  above  Sep-  having  a  total  value  of  $4,714,671.  The  production  for  the  corresponding 

- -  tember  19.52.  Nine  month  output  month  in  1952  w;as  820.005  tons  of  ore  milled,  containing  215.684  ounces 

v^Dort'  that  it  line  and  should  continue  to  pgv  ORRfORated  70..3.58  million  cu  ft,  up  of  gold  and  .32..582  ounces  of  silver  and  this  was  valued  at  $7,.504.5a2. 
Kroy  Otis  ‘  PC  ”’■^2.  The  daily  averages  for  the  month  were:  18.776  tons  of  ore  milled. 


*^4 

#:.  ... 


f'iffy’ 
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/J'liiS; 


and  adjacent  sections  are  being  re-  basis  of  $7.25  per  pound  for  ur- 
chccked.  anium  oxide  • 

Ontario  Gold  Miners  Strike 
Cuts  Into  November  Output 


CROSSRIIIIDSOF 
WORLD  TRADE 


[roy  Oils  Reports  Strong 
!ash  and  Income  Position 


Krov  Oils  Ltd.,  reports  that  it ,  ing  and  should  continiir  to  pay  hggrega.en  million 

s  been  active  as  one  of  the  group  [handsome  returns  in  the  future.  PC  _ 

four  companies  which  developed  i  Strong  in  Cash  II-:*.  ri-|,  R..u,  Un,- 

c  Jo-seph  l;ake  oil  field,  some  20  I  ^  ..  , 

lies  southeast  of  Edmonton, j  A.s  at  December  31.  Federated,  Home  Stock 

V..O  ii  has  interests  m  a  total  of  [  a.sscts  w>erc  approximately  .$864,466  '  ,  „  j 

ere  it  nas  in  «  "  '  ‘  .hnci  tnrm  Invest-  Ca  garv-- Announcement  is  made 

producing  wells.  Other  inter-  ode  ^P  of  ca.sh.  short  ‘o™  :  hv  United  Oils  Ltd.  that  it  h, 


producing  wciis.  winei  ‘"u-'  |  " i'  ^  and  mi  receivables  :  h''  United  Oils  Ltd.  that  it  has  pur¬ 
ls  in  Alberta  are  in  the  Le, due  oil ,  ment  notes  _ond  nil  receivables,  701,376  shares  of  Federated 

Id  with  14  wells:  near  Twining  |T  .  does  not  include  the  Petroleums  Ltd.  and  86,665  shares 

th  6;  Rimbey  with  one.  and  in'This  fume  docs  mit  include  'he  Home  Oil  Co.  Ltd.,  from  roni  rrr 

katchewan  w'ith  one- a  new  di.s-  above  mentioned  pipeJino  inve.st- ,  Assets  Ltd.  for  2,256.666  and  <r.  "s* 

very  with  34  deg.  .API  oil  which  I  ment  nor  in^tmont.  in  P'’’  2.266.666  United  Oil.s  treasury  hetnher 

niP«:ontlv  being  tested  in  theidnction  equipment  aiid  ■  ^h'lr^s  November 

dM^%oleville  area  where  i  Current  liabilities  were  $67,49.3,  aiH  j - 

„v  ha.s  an  interc.st  in  SLPJO  acre.'.  I  long  term  debentures  . n^  by  ilniicd  Oils,  that  com- 

jompany  aL'O  has  intcrc.sUs  in  ,  of  $1,466,660,  the  latter  brim.  'o-|pg„y  holds  941.771  of  the  3.-  KIRKI.AN 

rce  shut-in  gas  wells  in  the  Ke.ss-,  tired  at  the  rate  of  $100,600  PC^r  '  outstanding  shares  of  Fed-  ;'(m  'o 

•' area  120  miles  southeast  of  Ed- [year  over  the  ensuin^g  years.  :rrated  Petroleums  and  169.816  of 

\*nton  with  a  fourth  drilling.  The  i  Currently  net  ca^^h  income  2.277.500  outstanding  shares  of 

sroverv  well  obtained  67,006.0001  production  and  income  from  other ;  f,ii.  ’  mml 

ft  of  gas  on  an  absolute  open  sources  amounts  to  somewhat  over  |  -j-hc  latest  transaction  has  horn  m.tm  hi 

■'w  te.st.  Acreage  holdings  in  this  $40,006  monthly..  The  general  policy  ,  pointed  out,  sub-  ,  ,  e 

field  area  total  .58,000  acres,  of  the  company  is  to  ufi.izc  thisijppt  finalization  of  certain  fin-  October^ 

d  company's  interests  vary  from  income  in  participating  with  other  [  g,.)Pigi  arrangements.  November 

i„  Dcr  cent  to  20  per  cent.  Kroy  companie.s  in  wildcatting  and  ex-;  —  -  _ 

addition  has  a  stake  in  three  ploration  work,  and  to  con.scrve  cap- .  KLONDIKE  KENO  OPTION.S 
,ditional  gas  wells  which  arc  .sit-  ital  account  for  development  pur-;  siuyvo.sant-North  Ltd.,  has  cn- .  NORr.lWl 
lied  on  large  blocks  of  acreage,  poses,  once  a  di.sco\ei.\  has  ^^en  g^^  nnrieewriting  and,  i'l',''.,'.?.. 

Gross  acreage  holdings  at  .Ianu-|  made.  During  the  past  year  Ki  ov  r>ption  agreement  whereby  they  xovembrr 
V  1  1054  totalled  513.46^*1  acres  i  participated  in  a  number  of  di  Jiunc  purchase  200.000  shares  of 

the  three  western  provinces,  i  and  farmout  ventures,  one  of  '^'hieh  •  Mines  Ltd  .  at  10  Total 

ith  82  producing  oil  wclL'  and  six  I  resulted  in  the  gas  field  di.'cnv-  (.p^its  per  .share.  MISCEM,. 

hil-in  gas  wells.  ,  l^l'y  "t'  outlined  above,  another  an  consideration  of  the  purchase,  .jgn  („  g, 

Company  made  an  original  in- [oil  di.'covery,  and  a  third  a  poleii-  optionee  has  been  granted  the  Octnber 
'Umenl  of  $3.54.466  in  the  Edmon-ita!  oil  fieW  discovery.  following  options:  266.666  shares  a*  November 

Pipe  Line  Ltd.,  thereby  ac-  ;  F'urlher  immediate  de.\Tlnpmen'  ]n  cents  iier  share  payable  on  April  Total 

20  per  cent  ownership  in  j  Ls  planned  for  the  gas  area.  and|g  1954;  206.660  shares  at  15  cents, 
nrojecl.  This  pipeline  company  1  further  drilling  and  testing  will  be  j  payable  on  July  8,  1954.  and  200,066  'I'aT.AI.  F 
■es  .39,3  w'clls  in  the  Joseph  Lake,  carried  out  in  the  newly  found  oil  |  shares  at  20  cents  payable  on  ni  |  ■jan  to  St 
mena'and  Camro.se  oil  fields  and  ,  field.  Several  drilling  prn.speets  are;  before  October  8,  19,54.  November 

iiring  19-53  transported  approxi-  presently  under  consideration,  and!  There  arc  3,325.605  shares  out-; 
telv  4  506,060  barrels  of  oil  into  definite  commitments  will  be  forth- 1  standing  and  674,995  in  the  treas- !  Granri 
montori.  Thi.s  mvestmeni  L'  pay- 1  coming  .shortly.  jury.  1  •-Include 


The  daily  averages  for  the  month  were:  18.776  tnn.s  of  ore  milled. 
4,526  ounces  nf  gold,  756  ounces  of  silver,  and  a  value  of  $157,156. 

The  average  number  nf  w;age-earner.s  was  7,199  compared  w’lth 
11,940  for  the  same  month  last  year,  and  the  average  value  per  ton  of 
*  ore  milled  was  .$8.37. 

Compari.son  of  production  for  month  and  11 -month  period  follows 


Tons 

Gold 

Tons 

Gold 

Value  j 

Milled 

Ounces 

Milled 

Ounces 

t 

roR(  rriNK 

1 

.f;in  <r»  Srpt.  . . . 

860.138 

.3  ’08.210 

78-1.177 

27. 184 .370 

Ortnhor  ... 

4nfi.4P3 

161,044 

153.403 

34.660 

1.20.3.308 

November  . 

.1Pfl.2T0 

103.38.5 

’48.26.3 

.30,520 

1 .0,5.5..3.54 

Total 

4,2in.RRR 

1,664  ..567 

.3.100  876 

348.357 

20,443.122 

KIRKI.ANP  I.AKt 

-I.ARIlER 

LAKE 

•Ian  to  Sept.  .  . 

2.403.35,3 

577.386 

2  186,017 

560.745 

10.707. .357 

October  . 

2.92.20.5 

72.486 

240.2,3,3 

•57.92.5 

2,042  6.55 

November  . 

2‘5.!fi9 

67.0,55 

24.3.881 

62.122 

2  18.5.028 

Tot.ll 

3.300.727 

718.927 

2.670. 13T 

680  702 

2,3.9:J5.940 

M  \T.\(  HEM  .A.N-.SL  DBl'RV 

Jan  to  Sept .  ... 

463.98,5 

57.6,50 

406.710 

.55.24.3 

I  918,858  , 

October  . 

.52. .528 

6.23? 

42,6.'6 

1,788 

16,5.,577  1 

November  . 

.52.07A 

7.022 

40  127 

.5.3.54 

183.028 

Total  . 

.500.401 

70.904 

480..532 

6.5.38.5 

2.268„363 

NORTHWKSTKRN 

ONT.XRIO 

Jan.  to  Sept.  .  . 

1 .230.253 

^  333.628 

I,i.i7,:s2 

3.30.080 

11.694.177 

October  .  . 

1.30.491 

34,11! 

1.15.646 

.39,881 

1 .373.623  1 

November  . 

t22.5fW 

36.211 

131.024 

.37. .5.3.5 

1.236.872 

Total 

1.402.3,37 

403.050 

1.423.8.52 

416.406 

)4..354.672  ' 

MISCEl.L.WEOrs 

Jan  to  Sept 

191 

•’2 

760 

October 

102 

4 

136 

November  . . 

11 

- 

75 

2.589 

Total 

.304 

— 

lot 

.3.475 

TOT.VI.  FOR  ONTARIO 

Jan  to  Sopt. 

7  „M  1.7.32 

1.828.993 

6,918.1,58 

1.7.39.267 

60,505,522 

October 

841.766 

213,97.8 

571.938 

137.2.58 

4.785„379 

November 

820.005 

215.684 

563.295 

1.35.606 

4  7I4.67I 

OranH  Tota' 

9.173.443 

2.258.652 

8.083,391 

2.012.131 

70.00,5.572 

APeiY 


Wt'M 


|q,i3  exhibitor  spare  nf  264, o4T 
square  feet  showed  an  increase  of  almost  40*^  over  1952 
—  mif/  lO.^i  is  n  on  more  prnmi.sinfl. 

I'his  :iurel\  proves  the  \aliie  of  the  I  rade  Fair  to  Canadian  htisinesR- 
Kqiially  iinporianl  is  the  fart  lhal  28,179  bona  fide  hiners  and 

business  visitors  from  Canada  and  from  56  other  roiintrie» 
considered  it  fiond  business  to  attend  the  Fair. 

He  al  the  F'air  in  fifty-four  ,  * . 
show  \our  prodiirls  to  th« 
liiiyers  of  I  Lie  wiorld  .  .  .  but  he  sure  of  satisfactory 
spare  rcijuireuirnls  h\  apfiKinj  iinmedialelv  to 

4  lie  \dministralor,  Canadian  International  I'rade  Fair, 
Kxhihition  Park,  l  oronln  2-B,  Ontario. 


1954 


th  Annual 


CANADIAN 


TOROHT^ 
MAY  31* 
JUNl  II 

I9S4 


TRADE  FAIR 

nPFRATED  BV  THE  GOVERNMENT  OF  CANADA  TO  PROMOTE  YOUR  BUS1NE5I 


•—Include.'  Thunder  Bay  and  Patricia  Districts. 


THE  FINANCIAL  TIMES,  JANUARY  15,  1954 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


1954 

Eai  ned  1953  Div.  to 

pry  shr.  Div*  Datff _ pany : 

2.02  1.00  .30  ARITIBl 

R.BB  1.59  .37',  Do.  Pr. 

69  50  .12'2  Acadia  Atlantic 

2.57  1.20  .30  Do.  A. 

S0.74  5  00  .  .  Do.  Pr(. 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
TUESDAY,  JANUAI^Y  12 


MINING  MARKET  RECORD 

Transactions  on  Toronto  Stock  Bxchongo 


IRoy  Sil  .12 
I  Rupunu  .04 


.10  >i  .lO'i 
.03  >2  .03>ii 


SanAnt  1.85  1.70  1  70 

•Shawky  .11  .OO',  .10 


-19.53-54 — Ylds  — Curr't  week—  Wk's  Earned  1953  Div.  to 
HiRli  Low  y'r  High  Low  Close  Sale,  per  shr.  Div*  Date 


2..57  1.20 

S0.74  5  00 


1.18  .40 

1.76 

2.73  2  0(1 

.36.82  1  00  .25 

S.IO  1.31 
2.82  .90. 


2.82  .90. 

.63  40 

2.05  2  00 


.^cmc  Glove 
Afinew  Surpass 
Algoma  Steel 
Aluminium 
.25  Aluminum  1 
.31  Do.  2 

Amalp.  Elec. 
Andian  Nat 


17  12',  7.1  17  16'2  18^4  10.165 

■’6'j  25  5  8  263,  26',  16',  1.455 

73,  6  8.1  .)  6'2  8  R'«  230 

18'2  16'2  7.1  ;  17'2  17  17'4  290 

102  963,1  5.0  , 


6.00  2.75 

10  7  ' 

I  49' 2  30 


49',  30  '  ..  413,  40  40'2  1.390 

,  .53'2l  41',  4.3  475,  46  46',  3.920 

24'2  21',  4.2  24  233,  24  39,i 

j  105',  100  5.1  105  104  104'2  530 


.50  Anelo  Can  P&P.  25',  20  8  0 


1.19  .60 

24.65  4..50 

2  36  1.2.5+ 

124  74  tkl 

2  79  1  00 

3.24  1.00 


2. .59  1  00 

3  42  3.00 


70  Do  Pr. 

.15  Anglo  Nfld. 

Arcan  Corp. 

15  Argiu  Corp. 
M2'2  Do.  Prl 
Asbesto.s 

.15  Ashdown  A. 
.25  Do.  B 

.25  Atlas  Steel 

.Auto  Elec. 

Do.  Prf. 

...  .Auto  Fabric 
Do  B. 

BARCELONA 
Bates  A-  Innis 
.75  Bathur.st  .A. 

75  Do.  B. 

.10  Beatty 

.2.5+  Bold.  Corticclli 


49  433,  48’, 

93,  7  1  7.5  8',  73,  73, 

1.40  1.00  100  100  100 

,  143,  11',  4.8  123,  I2ij  123, 

1  85  783,1  5.5  84  83',  8.)'2 


9  25  3.00+ 

925  30ii 


27 '2  233,  5.0 

1.53,  12', 

19  15  6.3 

2.33,  12',  6.1 


6.50  3.75 

2.25  2.00 


24',  243,  1.130 


15’,  15' 2  15' 2  150  I  242  65  4.75 

16  15  15’,  .5.295  ,  2.79  1.00+ 

I  35.50  4.50 


Eddy  Paper 
.  .  Eleeflux 

Emp  Brass 
,10  En.  &  Heat. 

Eq.  Life 
Esmond  Mills 
26  Estabrooks 

.  .  .  FAM.  PLAYERS 
Fanny  Farmer 
Fed.  Gram 
.53  Do.  Prf. 

Fibre  Prod. 

Do.  Prf 
Fleet  Mfp. 

Ford  Motor  A 
Do.  B. 

For.  Power 
Do.  Pr. 

15  Foundation 
.25  Fraser  Co. 

.19  Do.  Prf 

Freiman 
Do.  Prf 


I —1953-54— Ylds  —Curr  t  week—  Wk's  Earned  19.‘)3  Div,  to 

High  Low  'r  High  Low  Close  Sales  per  shr.  Div*  D.ite  _ 

'’3'2  203,  4  3  I  23  22',  324,  1.100  10.39  2.25  .56', 

12'2  9  1  ..  ,  .  ..■■  21. 10  5.5 


—  I933-.54— Ylds  —Curr't  week—  Wk's  ,  ,,.h  n 

High  Low  'r  Higlt  Low  Close  Sales  Am-Laid  .13 


83ii  7', 2! 
213,1  15  I 


213,  18  8.0  20  19  19', 

25  I9'2  1.2  2.1'2  20',  20'2 

2:'2  14  ;  193,  19'^  19'^ 


4.24  1.2,5+  .60 

.54  54  7.05  1.75 

2.04  1.40+  .  . 

2tM  14<it  ... 

4.58  100 

21.69  2.09 


Do.  B.  1 

1  .31 

47  4.5  , 

50'+  50  5J'4  440 

Sheas  A.  ] 

H'zl 

14  !  ..  1 

Do  B.  j 

Sheraton  ( 

35  1 
1  21 

28’+'  .-.  1 
21  '  1 

27',  26'2  27'+  235 

Sherwin  Wms.  ( 

27', 

19  4  3  I 

Do.  Prf.  1 

140 

125  1 

2.3  28'2  24  240 

Sicks  Brew.  1 

25’+ 

20  6.1 

Do.  V.T. 

25', 

19'2  6.1  1 

23'2  23'2  23'2  125 

(Closing  quotations,  Tuesday,  .Ian.  12)  Slarratt  .17- 

u,  .u..  ...  1;,  «  o 

ZVS  » iffill'iy’JI  ‘'ii  ’’iS  IS" 


27  24 

6'2i  3'2 


:  193,  19'2  19'2 

5.5  '  26’,  26',  28', 

3'2  3'2  3'2 


.75  I  .  1.43  1.23  1.- 

.583,  4  6  67  633,  67 

62  .  .  . 

40  '  .  .  95  95  96 


1.40  1.5..590 
57  4,590 


20  68  5.00  .  . 

1. 61  .5i) 

4  49  l.8(i  .45 

2.25  1.40 

2.11  175  .45 

7  00  6  80t  150 

,5.23  1  0,1  .50 


143,  11  [46  13  12'2  123,  ,10  3.2.5  1  00 

18  133,  6.2  15'2  15',  15',  l.Oaa  19. ta  18, '2 

1103  100  1  .  I  ^3  .4  * 

I  !’'2  lO'a  I . 

88  .  80  I  .  I .  ,12  -.40 


1.62  1  20  .,'.'0 

22.25  5.50  I. .58 

22  26  50  >  1.25 

1  10  .20  .10 


Belgium  Stores 

!  13 

^5 

Fell  Tel. 

•10 

I  34*4  5  0 

Bicklc  Sea  grave 

1  00 

Billmorc  Hat 

7*3 

5 

Do  A. 

l-> 

B'uc  Ribbon  Pr. 

16*2 

1  16  1  .. 

393,  39’,  8.670 


22.25  5.00  1  2 

1563  4.011 

28  70  2.00  5l 

1  .59  .50 


1  98  1 .60 
16  04  2  .iO 


2  50  .62'2  Blue  Ribbon  P 

1  65  1  00  Brant.  Cord  .A 

49  Do  B. 

2  86  I  0i>  Brant.  Roof 

186  -‘f  Do  D 

2  96  .50  .0.8  Bra’.il 

1  48  Bright 

2  6.8  1.15  Co.  Pr 

'  78  1  00  B  .A.  Bk  Note 

1.78  70  .17'2  B.A  Oil 

1.5.78  4.75  1  IS  B  C  Elec  4’,^ 


21'2  *63, 

953,  87 


15.78  4  00  I  00  Do.  4'. 

2.18  68  Do. 

P6  4,5  .10  B.C  Forest 

75  BC.  Pack  -A. 

...  Do.  B. 

.25  B  C.  Power 

2.14  2  05  .50  B.C.  Tel. 

1.69  Brown  Co. 

0.65  3.00  Do.  1st 

8  42  3.00  .  Do.  2nd 

2  99  .60  ..  Bruck  .A 

39  ..50  Do.  B. 

9.24  I  85  .15  Building  Prod 

2  62  1  55+  .23  Burlington  Stl 

Burnett 

7.94  3.00t  2.00r  Burns  .A 

6  194  2  0,1  100’  Do.  B 

1  05  .45  Burrard  D  D. 

.50  .35  Butterfly  Hose 


2.14  2  05 

1.69 

.80.65  3.00 

38  42  3.00 

2  99  .60 

39  ..50 

9.24  I  85 


1  81  76  3 

'  50',  45', 

605  4.60  6 

15'j  lO-i,  5 
1  9»,  6'j 


3  0  80  8  0  80 

I  48' j  48  48 


48' i  1  195 
6  5.415 


32',  5.5  35’,  35 

7  lO'j  9 


453,  6  0  50  49' 2  50 


4.00  6.0  5  5 

r,'43,  3.0  .36'.  35'.. 


2.,89  1.50+ 

1  09  1  40 


5.79  1.50 

I.O1I 


74  .80 

4  81  1.50 


4.13  135 

1  08 


1  08 

4..52  2.00 


20  CALDWELL 
.••.5  Do.  1st 

.20  Do  2nd 

93  Cal.  Power 
Can.  Bread 
62' 2  Do  Prl. 

Can.  Cement 
.32' 2  Do.  Prf. 

Can.  Cr.  slope 
Can  A  D  Sugar 
.'.0  Cap.  Foils 
.15  Do.  .A . 

Can.  Forging  .A 


22  1? 

3. ,  a  3. ,  a 
52  a9'2 

,  41’,  :9'2 


14’,  14'j 

101  ICO 
255  290 


,  .  I  2.42  .20 

879  I  2.18  .50 

370  '  2.05  1  00 

85  23  92  2.0,1 


.,'.'0  G.ATINEAl’  22' 2  2l 

.38  Do.  a'j',  llO'i  10- 

.25  Do.  5',  105  101 

.10  Gen.  Bakeric.-  6.05  4  P( 

75  G,n.  Dynamics  1  45',  3 

Gen.  Motors  ,  68',  41 

Gen  Products  48  41 

.25  Gen.  Steel  ■  17',  11 

2a  Do  Prf.  104  91 

Goodyear  ,  105  8; 

50  Do.  Pr  ;  49'2  41 

Gordon  .McKav  A.  8',  1 

Co.  E.  12'2  ' 

Grafton  A  '  20  14 

40  Grt.  Lakes  1  21  1; 

.62'2  Do  A.  '  51  4; 

Grt,  W  Coal  I  lO'i  ; 

Do.  B  I  '.0'2  o’, 

Grt.  W.  Felt  4.00  3.f0  ( 

Do  Prf  5',  2.90 

Grt.  W  Saddlery  26  2f 

Grt  Win.  Tran.  4  50  13  2.' 

05  Greening  Wire  3  4 

la  Guar.  Trust  13',  1? 

10  Gurney  i4.75  2.5(1 

50  Gypsum  39  32 


25  HAHN  BRASS' 
20  Do.  .A 

Ham.  Bridge 
Ilam.  Cotton 
20  Hard.  Carpet 
Hartz 

Haves  Steel 
25  Hendershot 
Hipde  Dauch 
lloldcn 
Do.  B 

12'2  Horner  Fr 
.25  How.  Sm  th 

.50  Do.  P  f. 

.75  Hubbard  Felt 
Hud  B.1'-  Mm. 
Huinberstone 


22' 2  20  5.7  21',  203,  21 

llO'a  104'2  4  5  llO’a  HO'a  HO', 
105  100  4.5  109  1053,  109 


45',  31  I  8.3  37'2  36’,  36’, 

68',  453,  6.5  60  58',  a8', 

48  41  1  .  , 

17'2  15  6.2  16',  15»8  la*, 

04  98',  5  0  ICO  ICO  100 

05  85  4.2  97'-  97  97'2 

49'2  46  4.0  1  49  48'2  48'2 

S',  73,  . 


Silknit 
Do.  Prf. 

15  S'llvcrwood  A. 

10  Do.  B. 

Simon  A  Sons 
Do.  Pr, 
Simpsons 

45  Slater 
Soutbam 

45  So.  Can.  Power 

50  Do.  Pr. 

50  Stand.  Paving 
Do.  Prf, 

10  Stand.  Radio 

15  Stan.  Brock  A. 

.10  Do.  B 

20  Stedman  Br. 

55r  S'teel  of  Can. 
Stowe II  Screw 
Do.  B. 

.  Suez  Can.al  ”J” 
Do.  "F" 

Do.  ••C" 

40  Supeitest 


10',  19  10  225  lArea 

9  9  9  ’^jArion 

’  '  ’  ' '  ’  A'btice 

la'z  15  15',  1,743  |  Ascot 


22  17 

44 '2  33' 2 


30  29'2  29', 

32' 2  32 '2  32 '2 
128  123  128 

1  22  21’,  22 
44'2  44I2  44'2 
7',  7',  7', 


'  136  .09  40  Supeitest 

185  I  53  19  500  1.25  Do.  Pr. 

10 

i  2.22  1.70+  .90;-  TAMBLYN 

cyn  :  26.81  2,00  .50  Do,  Pr, 

I  1.63  .50+  ,30+  Taylor  Pearson 

26  3rd  Can.  Invest. 


r''2  4  3  19',  19  19  17.5  [  Av  Dona 

28  30’,  29’,  29’,  1.205|Bg'mae 


(12  10  '  .  '  . 

175  I  170  I  . .  I  . 

177  i 177  i  .  I  . 

!  218  218  '  . . 

I  :6'2  13  1  5.0  16  153,  16 


8.5  I  19'2  la’s  iS'a  2.413 


415  445  445 

'  2.65  2  50  2  60 


2(4  1.10  .35  Thrift  Stores 

1.81  60  15  TT.  Tailor 

17  Tooke  Bros. 

1  79  .80  Tor.  Elev. 

2,00  1.40  33  Tor  G.  Trust 

3.65  1.0'lt  40r  Tor.  Iron 

3.6a  l.flOr  .40t  Co,  .A. 

4.51  5  50+  1.53r  Tor.  Morig 

3.76  2.00  .60  Trad  Fin.  A. 

3.76  2  00  60  Do.  B. 

.14  Tran-.  Mount. 

17.57  7  00  1  75  Tuckett  Tob. 


32.3,  30',  .. 

I  43  I  41  ( 

'  U'3,  8  .  . 

3.25  4,30 

27.50  17,50  I  . 

22  16  3.4 

6.0(1  3.25  I  .  . 

(  14'a  12',  35 

32  28'2  4.5 

,  19',  15 

'  193,  la'2 
109  101 

33’,  21  1  .. 

I  i'2  26 

4612  17',  .. 

:  136  125  '  .  . 


lOI  101  101 

333,  333,  38’; 

'  83,  'S'i  8’, 

'  4.80  4  80  4  80 
'  24'2  23'2  21 
I  18  18  18 

(33,  133;  133, 
31’,  31’i,  31’, 
17  16  17 

173,  I7'2  173, 
11043,194  1045, 

I  33’,  33  333, 

'  203,  19’,  203, 

131  131  131 


.14'2 

.1.8'2 

.14 

.13 

.IH2 

.11 '2 

1.02 

.75 

.98 

.23 

.20 

.20’, 

3.80 

3.35 

3.60 

2.87 

12.62 

12.75 

.32 

.23 

.27 

.12 

.09 

.10 

.06 

.04 '2 

.05', 

.26 

.22 

.25 

.51 '2 

.43 

.44  1 

.lO'z 

.09'  + 

.09'2| 

.18 

.14 

.18  1 

.52 

.48’  + 

.50  1 

.15'* 

.15', 

.15',! 

.U 

09 

.oa’z( 

.06 

.08', 

.06'* 

.,82 

.28 

.32  1 

.I3'2 

.12'2 

.12'2 

2.45 

2.2.3 

2.25 

,19 

.15 

.16 

.19 

.I5'2 

.18 

.08 '2 

.07 

,08 '3 

1.32 

1.25 

1.30  1 

1 .55 

1,42 

1.46 

.60 

,5.3 

.5.3 

1..30 

MO 

1..30 

.17 

.16 

.16 

.58 

.45'  + 

.55 

.47 

.45 

.45 

.24 '2 

.18', 

.22',+  ; 

.70 

,70 

.70 

.18 

.14 

.15  i 

.70 

.70 

.70  ( 

.40 

.36', 

.37 

IShernt  4.25  4.95  4. la 

Silanco  .17'i  .15',2  -ITi 

S  Miller  .84  .81  .83 

—  Stadcon  .26  .25  .25'a 

Slarratt  .173,  .15  .15 

13  Steeloy  .13  .10  .11 

nil  SI  Rek  6.75  6.60  6.60 

•>5  Sturgen  .IS  .18  .18 


203  I  iSLon  itV,  '04'1  loa',  Sullivn  1.85  1.80  1.81 

3.60  2.35  2.20  2.20  j  }|  jllg  * 

"2?  S^2is-  1:^?  i:§S  lS? 

.05',  'm  09  •o9'2Torbrit  1.47  1.40  1.44 

255  ^ell'col  :o?  ;??  ,  T^ivagm  .09;',  .M’,  .M’k 

39  3^*  '35  ^  Tunestn  '283i  h  .27 

.09'3  "  rmth  ;20  io  :20  UMin_.21  ,.19  .21 


.143i  .16'2 

.35  .35 


Keiiville  .0912  .9^ 


U  Asbs  3.85  3.65  3  70 
UKeno  7.25  6,50  6.50 


Kirk  H  .82 


Atlas  Yk  .15'*  .15',  .15',| Keyboy  .18  .12  .14  ^ 

All  Rut  .U  09  •9^’- 4 1  •'."'»  '^>  61  Ventr  16:00  15:2^  16.00 

Aubclle  .06'*  .06',  •06'8|^+9  i*  '43  (47  Vicour  08  .08  .08 

-9  9)1  32  I;  vk  m  '17  16  17  Violam  2.20  1.85  2.10 

Auacho  ...2  .28  'la  ‘193  '143,  WaiteA  9.20  9.05  9,20 

Au'que  .I3'2  .12'2  jy  al  '.lo  '*  Wekusk  .07  .07  .07 

Aunor  ’45  2  25  2.25  WTung  .67  .60  .60 

A.,'h  nb'iQ  16  16  Wiltsey  .09  .07  .08'4 

Av  bona  ,19  .la  .16  u  Duflt  .80  .ba  .74'.,  winchst  .09  .08  .08 

Bg'mae  .19  .IS',  .'8  |l  Ling  .20  .18',  .20  Widwrd  .07'i  .07',  .07', 

Uk'field  .08'2  .07  .08',  L  Osu  .22  .20  .20  Winora  .14  .08  .13',4 

r.arnat  1.32  1.25  1.30  iI,Shoie  5.75  5.75  5.i5  w  Har  1,75  1.65  1.75 

Barvue  1.55  1,42  1.46  !l  Wasa  .24  .24  .24  Yale  Ld  .28  .28  .28 

Do  war  .60  .55  .5.)  La  Luz  1.70  1.65  1.65  Yelorex  .OB'i  .06'i  .06'/, 

Baryni  l.aO  1.40  1..10  Lamaq  3.90  3.70  3.80  Y  Bear  1.30  1.15  1.23 

565  I  Base  M  .17  .16  .16  Lap  Cad  .Oa'i  .Oa'i  .Oa',  Yukeno  .13  .12  .12 

Ba.ska  .58  .45'ii  .55  Lapaska  .05  Ol',  .04’BiZeiimac  .24  .20  .20 

Batbrst  .47  .45  .45  (Lvalie  .Ob’,  .OS'.,  .OS'.,!  _  . 

B-DUQ  .24'2  .18',  .22',i;Loitch  .70  .62  .70  ,  Curb 

BcavrL  .70  ,70  .70  (Lenco'rt  .08'2  .08'4  .OB'-  Bulolo  6.65  6.45  6.55 

Bellckn  .18  .14  .15  i  Lexind  .12  .10  .12  jPato  3.75  3.05  3.75 

Berens  .70  .70  .70  jL  L  Lac  .86  .65  .80  |PendO  4.85  4.00  4.00 

BctaGm  .40  .36',  .37  (Lomega  .05  .04', 4  .C4',2:Yuk  C  .59  .55  .58 

Bovcort  .35  .26  .28  (Loradu  .79' 2  .74  .  75  ■,  ani/rT 


I  Bcvcort  .35  .26 

■  i  Bibis  .10’,  .09’ 

gij  ,  Bnbjo  .36  .27 

1  Bonville  .’S',  .19 

*?.!  i  Bo'-.diilc  .09’,  .08 

!  Boymar  .14  .10 

..’/iBialrn  3.20  3.00 

3.63,  1  Brewis  14  10 


09’,  .Oii’i  Bouvib't  !i7’J  .’  1.3  13  |0IL  MARKET  RECORD 


■'1*  iviaeken  'j’9 


1  50 

62'-  .20 


8. 19  3.00 

2.92  1  CO 


35  UNION  GAS  (  .34' 

United  .Amuse.  12 

Do.  B.  I  10 

United  Corp.  A.  29 
20+  Do.  B  I  1;.'' 

United  Distillers  |  24 

75  United  Fuel  59 

Do  B.  J  29' 

United  Stl.  Corp.  15 


25'-!  3,4  .34',  33  .34 


5.2  I  28  23  23 

13',  12’,  13', 


10’,  8.1  :  12’,  12’,  I2’2 


„  .  Bnlnd  2.00  1.80  1.88  (Magnet  .03  . 

t  BrouIR  2.24  2.16  2.20  iMalart  1..60  1.40  1,40  (Ang  Cn  ,6.15  5.00  5.30 

O'  :  Brnhrst  .18',  .1,3  .14  j  M&East  .0.3’,  03'i  .03',  ^  Sol  A  4.20  3.90  4.00 

2.29.6  i •’*'  Maralgo  .09'2  .08’,  .08’,iBantf  1.9’  1.81  1.92 

Rn  .Brn.ston  .22  .17  .Marben  .24',2  .20  .U  iBata  .25  19  .22 

Brnwk  13.(Ht  ll.ia  12..-in  iMarcus  .10  ,09  .OJ'i'Bralsm  1.25  1.25  1.25 

Buffaths  .03’,  Oh',  .03  'Martin  .05  .05  .05  iBrital  4.65  4.00  4,30 

Buf.Ank  .60',  .60  fiS'i'Mtchwn  .15  .15  .15  BriEinO  .44  .31  .42 


1.75 

.64 

|Ac  Gas  .17 

.17 

.15 

Aiax  .84 

80 

.21 

(Al'niont  1.48 

1.24 

1.46 

■ALeduc  .26 

24 

l.b5 

Amurx  10.87 

10.50 

.08  (Anchor  .09 


I  :o  5'-  . 

la.OO  2  50 
11  9', 

'  20',  U',  5  0 

47',  42  4.5 

,11  3  .. 


8.85  3.00i  1.50+  VLAU 

1.14  ...  V’lecrov 

3.92  1.25  .  .  Virg.  D; 


:  .OO’* 

.06'  + 

.03 

.60', 

.60 

60' 

.16 

.1.3 

.15 

,06 

.0.3' 2 

.05'; 

.13’2 

.12 

.12 

.13 

.13 

.13 

.23 

.19 

.21 

19 

.16 

.17 

2.95 

2.85 

2.85 

Mtchwn  .15  . 

•1?,  I  Mavbrn  .15  .14',  .14',  CalAE  11.00  9.80  10.50 

’  Mcint  55.00  54.00  54..)0  Caln'rth  .28  .25  .25 

•'g  McKenz  .35  .33  .35  Calvan  5  10  4  80  4.80 

.McMar  .09’,  .09',  .03’,  C  Oil  L  3.95  3.80  3.85 

.21  MeWatr  .07  .06',  .06’,  Do  wt  2.20  2.20  2.20 

.17  Mentor  3  25  3.10  3.25  iCSouO  9.35  8.65  8.65 

.85  Merrill  .26  .26  .28  ,C  Ad  O  .50  .40  .40 

.70  I.MUran  .22  .20  .21  jCAtlO  5.10  4  60  4.85 


CamRL  7.70  7.25 


8  33  6  00  1,53  Huron  &  Erie 

31  .30  Hydro  Elec  C' 


1,25  1.12 

5'i'0  4. CO 


ICO’,  103',  10(1' 2 
330  3, 0  30 1 

47',  47', 
95  90  94 


3.^ 

1 .20  ..80 

Can. 

2.14 

.75 

C  an. 

4.12 

3.00r 

Can 

MO 

.60  .15 

Can. 

3.67 

1,5) 

Ca*- 

3.67 

1.50 

Do. 

2.70 

2.30  TO 

Can 

5.00  1  25 

Can 

5.00  1.25 

Do 

7.73 

o'Or  ... 

Cai' 

8.93 

1.00 

Can. 

14.25 

2  5  '  1  25 

Do. 

2.10 

1.25  .31’, 

Can. 

I  ,82 

1 .00-. 

Can. 

633.44 

4. CO 

Can. 

9  73 

30,} 

Do, 

1.00 

CDN 

1.35 

5') 

Cdn. 

3.06 

1 .25  .30 

Can. 

.8,83 

2  3''-  82 

Cdn. 

J17.67 

5.00  ;  .2.3 

,  P<’' 

19',  ia'j  a. 3  17'-  16’, 


19  60  19’,  19', 


3  5.5  10’,  IC-'o  IC’s 
1',  4,0  I  37'j  37',  37', 


102',  93’, 


16',  12', 
160  153'.-, 


40  .34’, 

!"5  I'iO 


53* 

53 

53*  J 

ICO 

1 01 

10! 

101 

> 

101 

101 

10! 

-  ' 

95 

95 

95 

60  0 

50 

40’, 

5> 

23 

20 

2.3 

M10 

li’j 

I3'2 

I3'2 

113 

■90  5.17  2.03 

1.2a0  180.75  5.00 

1.8'jO  I  180.73  4  2a 

...  25.40  1.15 

-■4’a  2.3.40  1.62', 

!  1.02  .53 


3'.B5  1 .  0  .30 

35.31  4.50 

3.C9  1 25 

55  .’3  4''(1  I  .C9 

3.91  2.35’ 

7  00  1.75 


2  5a  2. CO 
4.78  .80 


,04  1 .03 

1  25  1 .2.' 

1.74  1  70 
3  83  1  03 


CtP  Cannei's 
Cd-  Car  A  F 
Dn  .A 

Cdp.  COnc.se 
On  SI  p- 


Cdn,  Chem.  A  C.  1’  ■  ' 

Cd''.  Convert,  6  4’, 

Do  B  ■  ’  ■ 

Cdn.  Cotton  48  25', 

Do.  P:f.  25'-  :.i 

Cdn  Credge  55'2  4a 

Cdn.  Fbks.  Morse.  25',  21', 


,'.,8' 2  23’,  6.2  29  28';  29 

19',  ’41.  4  4  13',  ’..8  ‘  '.3' 

20’,  '6'.  4  6  203.  19’,  20 

46  ’I’l  .3.0  24'-  23’,  24 


I.'IP  OIL 
Imp  Tobacco 
Do  6', 

.23  Do.  4',  1 

Imn.  A’armsb 
Indus  .Ace-epi. 

Do.  5'. 

Do  4',r, 

Do.  S2  ; 

Do.  I  50  I 

12'2  Ingersoll  Mcb. 
Inglis  John 

.2'cx  Intercity  Bak.  j 
10  Inter.  Bronze 

37'-  Do.  Prf 

.30.  Inter.  Metal  ! 

Do.  Prl,  ' 

Inter,  M  ll.ng 
,C?  Co.  Pr.  ‘  I 

Inter  .V'ckcl 
75  Do.  Prf. 

Inter.  P.-int 
,63  Do  Prf. 

Inter  Paper 
Do  Prt 
Inter  Pete. 

60  Inter  Power  ] 

,35  Inter  Ut  Utics 

70  Do.  Prf.  ; 

Intcrpro  ape 
interpro,  ("liitics 
Invest  Found. 

73  Do.  Prf 


23  .l.A.AIAIC.A  P  S 
73  Do.  Prf 

.Iobn.5  .Alanvilic 
40'  Journal  Pub 

KELVTN.ATOR 


5  0  20',  19’,  20 

4,5  '  43'2  45’2  45'2 


23’,  28'-  29 
10',  9’,  9’, 


20  WABASSO  COT.  '  16’,'  12  8.0  12 


6  62  3.75r  75  Walker,  Hiram 

Walerous  Eq. 
Do.  Pr. 

2.32  .80  .20  Watson.  Jack 

3C4  t -'Of  ...  Westcel 

175  l.Ofi  W.  Can  Brew 

5  97  1.0.3  I.r.o  W  Grocers 


,4.60  4.2a 

I  40',  40', 


30’,  50  SO'z  4.740  |  ^ 

4  60  4,50  4  5  5  800  |  'DO 


40',  40',  40’, 


C  Coll  8.40  7..30  7.75  Mndmr  1.70  1.61  1.65  ICDecalt  .73 

C  Malar  .59  .33  .58  M-Scot  .09’,  C.T,  ,08',.  Do  war  .20 

Caribo  I.OO  .90  .90  M  Cor  10.87  10.75  10.75  IC  Dev  P  .97 

Ca.ssiar  6.70  6.30  6.70  Moncla  .49  .46  .48  [CO&G  1.00 

Ca-tle  2.39  2.39  2.39  xtatF.vnl  88 


85'2  34’2  lla'z  2.630 


6',  4'2  5'2  5'2  a'2 

13'2  15  9.5  I  1”,  16  16  100 

3”,  25'-  5.0  3  2  30’,  30’,  too 

100  94  4.5  98  93  93  aO 

87  '  79  '  ■■! 

43',  33’,  6.6  !  35',  34’,  3'5’a  13,880 

13'  127  ..  . 

9’,  8',b  .  .  (  .  . . 

24'.  24 


9.62  2.f0 

I2.3'2  l.-'O 


19.08  4. 3',' 

1.73  120 


19',  20*8  20' 2  20', 

12’,  5.3  17'2  17  17 

45  65  63  63 '2 


Co  A.  1  3,8  .82' 

Do.  Prf.  ■  .80  28 

W.  Kootenay  Pr.  155  155 


Westons 
Do.  Prf 
Wils  1 

Wilson,  J.C. 
Windsor  Motel 
Win.  Cent.  Gas 
Win  Elec.  Prf. 
Woods.  G  H. 
AA’oods  .Mfp. 
Wool  Comb. 


93’,  91 '2  4,5  95’,  9a '2  9.) '2 


10''2  9a 
i  99'-  98'-l 

,  30  I  22 

12', i  10  ( 


3'2  3',  .8 

97'-  97 '2  97 


oa,  C  Expl  4.00  3.95  4 

C  Pat  .85  .76 

IS,  C  Pore  .19  Ib'j 
CLake  1.29  1.20  I 

Cenimq  08'-  .0"’, 

Chmbin  J7  .14 
Cheskrk  .03’1  .08 

o-.k  t  Cbstrvl  .36',  ..80 

i  Ch  Expl  .68  ..50 

;  Chimo  1.64  1.42  1 

1,  ;  Chrnm  2.75  2.75  2 

1  -9,  !  Cit-Lar  .07  .07 

2.  Cobalt  1.4.8  1..80  1 

‘"’“icWill  .7a'2  .75 

■  I C  Lake  .10  .oa'j 
-  !  Colds!  m  .40  .32 


2.89  2..89  NatExpI  .88  3!  33  CPLPr  1.55  1.43  1.49 

3.95  4,00  Necus  '-  11  1 1 '  - '  Will  2,55  2.25  2.25 

76  .80  McfSin  ’  6  1  9.5  2(05  '  ?  Led  1.90  1.75  1.89 


•  —  ;  iN  LadDlfl  M.iO  aw-I’O  I  ^ 

16*2  .19  jxAlscr  ]2^4  .I2*.i  ^ 


iN  Rid  .58 
^;N  Cal  .63 
(NDaviPs  .16 


“jC  Cord  .45 


iNDaviPs  .16  .!,>  .16  ^  ,15 

■r;5  'NDcIbi  1. 17  1.00  1.05  DelRio  1.7a  1.30 

••;■’  NDick  2.85  2.63  2.75  Dev  L  1.81  1.65 


!;•’  Do  vvis  .33  .33 

•i!)  NFortn  ,35  .29 

■■•■2  NGoldv  .!9'2  .18'2 
iNHaiicn  .49  .40 

■’9  Nil  Mai  .09  .08 

•'^..NJason  .(Ki'i  .0.5 
■98'2:.\Kclorc  .17  .15 

•19  NLaeur  .03’,  .07’, 


()(i  DelRio  1.75  1.30  1.73 

75  Dev  L  1.81  1.65  1.70 

gg  iDcmeE  4.50  4  40  4.50 

33  (Dnagon  ,84  .30  .33 

iguDuvex  .25  .22  25 

40  jFareo  2  09  1.85  1.95 

03  iFedPte  4. .80  4.00  4,15 

06  (Gaitwin  .19  .17  .18 

16 1  i  Gas  Ex  .78  .65  .72 


YORK  KNIT  A,  I4.25  12.90 


12.C4  1.5’ 

12,04  1.25 


5  5  55',  54  a”, 

a.-’,  96’s  9.;’, 

5.0  20’,  19  13'z 


3a  62  2.8  81  81 

.80’,  24  4.5  29’,  29 


Ib'z  I2'2  64 
lOO’,  100 
67',  62’i  .. 

13',  lO'jl  .. 


13',  3.535 

84  1.030 


.  I  195  1.20. 

'  1  93  1  20’ 

823  I  1,99  1.3C  + 

60  i  2.00  1.50’ 

,535  i  1.93  1.40’ 

,030  1  2.01  1.30. 


21’,  10,033 
6'-  3.550 


2.47  1.40’ 

2.17  1.60. 


.30’  ZELLERS  1  2 

.37',  Do.  6';  2: 

.31',  Do.  5'+  1  2 

B.VNKS: 

Bank  Cdn  Nat.  I  2 
.30  Cdn.  Bk.  Com.  3- 

.30  Dom.  Bank  3: 

.30  lurperial  Bank  3 

Bank  ef  Montreal  3 

.40  Bank  N  S  4 

Royal  Bank  31 

30  Bank  Toronto  4i 


13',  4  4  20'2  20'2  2C'2 


2S'2  3.6  .84  33  3V 


"  '  Co  d.stm  .40  .32  .40  yjLagur  .08’,  .07’,  .08',2  G  Pete  5.35  5.2.3  5.25 

Colomc  .0-1',  .04  .04  NLrriU  2.02  1.87  1.93  i  do  '.A'.  5..85  5.10  5.35 

-  Coniag  1.80  1.80  1.80  Newlnd  .20  17  .20  (GPlnD  8.25  8.00  8.00 

..  .  Coniaur  .47  .44  .47  NMarln  .0.8'i  .07'-  .08'i  GridoiI  7.00  6.65  6.95 

„„  |C  Allen  .29  .23  .26  KMoris  .15  .12',  .11  iHeadwy  .24  .19  .21 

■’■'''  jC  Astor  .12  .  07  .10',  x  Mo-b  .74  .59  .74  I H  Crest  26  .  24  .25 

.  C  C  Cad  .da  .05  .05  NMvIm  34  .27  .27'2(Home  8. ,30  8.20  8.25 


08'i'GridoiI  7.00  6.65  6'95 


37'+  3!  38 

44  .83  4.2 

39',  31’,  3.6 


iCRoche  '.'ll' 
39',  .81  2  .89'  ,  3,07.1  I  .10' 


35'2  3  9  1  43  42'.,  4.8 


]  CopMan  .18 

•  Dividends  are  based  on  amounts  paid  during  calendar  1952  wnich  may  |  Coulee  2,3 

or  may  not  coincide  with  company's  liscal  year.  T  Includes  extras,  t  When  i  Croinor  .27 

there  has  been  no  trading  during  vvdek.  the  current  price  is  the  'bid  !  j  ^ 

ouotaiion.  A  .Asked  quotation  d—  Deficht.  ’  D  Firifln  '  jt 


C  Sann  .lO'j  .09',  .lO'j  Norgold  .09 
iCWesP  1. 00  1.00  1.00  i.N'oilait  ,13' 
:  Conwes  3.7.3  ,8  .30  3. .30  Norinct  2  30 


.25  L.AB.ATTS.  JOHN  IS'j  17  5.8 

Lake  of  Woods  33’,  28  5.5 

Do.  Prf  144  133 

'.,3  Lambert  .A  Il’a  lO'z  54 

'.5  Co.  B.  12  10  5  0 

Lang  &  Son  10  7 

Lang'cy  Pr.  I 

Laura  Secord  '  14'-  13 

.'5  Lauren  .Accept.  11’,  8 

,15  Do.  B  :3'2  7 

Do  Pr  (  20',  17 

Law -on.  .loncs  25  20' 

Do.  B  :  27  14 

T.egarc  Pr.  2”,  18 

.15  Lewis  I  9'2  7 

L  ndsav  20  10 

Do.  Prf  135  10,8 

.  .  L+bla-.v  .A  '  46  36 

Do  B  t+'z  37 

Lo’’don  Cao  Inv  3.75  3.00 

London  Hos  B.  7 '2  5 

.25  Lownev  15  13 


Cdn  Food  ’  00  2. a* 

1,25  450  1.12' 2  Do  Prf  62  45 

Do  .A  8',  5' 2 

37,35  12.C0’  6.00’  Can.  Gen  Flee  625  41i> 

1.44  1.25+  .27I2  Cdn  Gen.  Invest  25’,  21’, 

Cdn.  Gen.  Seeur  '  HO  80 
106  .10  Cdn.  Icc  Mach  :4."5  '3  50 

2  91  80  .20  Do  .A  10’ 2  9', 

1,48  i.nr,  to  C.I.L.  ’2  31’, 

31,81  7.00  1  75  Do.  Prf  170  14.3 

P.25  6,00  Cdn.  Ingcrsoll-R.  .95  81 

81  .7.3  Cdn  Int  Im-  Tr.  ’Hz  9 

Cdn.  Locom.  23  11 

.14  .0,3  Cdn  Marcon  5  25  3.00 

.80  50  Cdn  O’  I'+’z  12 

15.67  S.oo  2  00  Do  S'f  155  I-'O 


4  a  icl  151  15! 

7  1  10’,  10’,  10.1, 


15.67  S.Oo 
15.67  .3,00 

1567  t,ni 
2.51  1.50 


1.57  1.00 

8  0.8  70. 

9.21  1.01 

17.33  .5.00 


!  07  1  00 

1.80  1.00 


l.-.O  .59 

.0.8 

,64  1,50 


1  07  Dn,  4'..  84' 

7.3  CPR  ■  :.'3 

Pclrofina  P"  12 

Cdn  P  A-  P  Pr  4/0 

Cdn  Salt  8 

25  Cdn.  Si’k  A  15 

Cdn.  Tire  -15 

Dd  Pri.  20 

Cdn.  Utih'irs  lOO 

.25  Cdn.  Vickers  I  19 

Cdn.  Wallpaper  ’ 

Do.  B  8 

Cdn  W.  Lumber  IH 

.50  Cdn.  Westinzh'se  *2 

Cdn  Wire  Box  ’0 

3712  Do.  .A  .85' 

I  75  Ca-emom  Prf  104' 

Catcl’.i  A.  19 

Do  B  23 

.87’  Chart.  TiUst  32' 

Chatco  Steel  6' 

Do.  Prf.  ,  6 

.30  Chat.  Gai  11' 

Circle  Bar  7 

.  .  Do.  A.  14 

. .  Cl  .Neon  -A  4  co 

...  Do  R  4/5 

Do  Prf.  42 

Cneh.  Dunlon  17 

Do.  A  I  13 

Co.  P.'-f 

Cockshutt  Farm.  16 

20  Coghlin.  B.J.  15 

Comb  Enicrp.  9 

1.23  Do  P-.  85 

Com  .Alcohol  4.20 

Do.  Pr.  5.75 

Conduii-  12 

.10  Cons.  Bakeries  9 

Cons  D. verbified  115 

Do.  Prt.  27 

.50’  C,  Min.  A:  Smelt.  -'-'4 


5  25 

3.or> 

4.35  4.55  -1  7 

!55 

2  12  4  1 

Ih'”* 

13  12*2  13 

. 

10! 

c4* 

97  5  0 

2  7o 

100*2  100  KO* 

.73  * 

n  6.9 

22^4  21%  22 

!2* 

:  1034 

12^*  12  12 

3,3  1,00 

21 .30  5  f") 


45’,  45’,  45’, 
,3.0  100  99  100 


1041-  100',  6.5  10,8  162  103 

19  1.8  6.1  IS’z  I3>2  IS'z 


14  9'2'  ..  ’ 

4  00  3.70  ..  .'Ba  ,850  O+O 

4  /  5  3.00  ..  340  3-'0  540* 

42  .80  . .  iO  10  40 

.  17'2  1.3  .  .. 

I  13'2  15  .1 

16'2  9’,  9.0  ’!’,  10>2  H 

1.3  1.8  7.3  13'-  1.8'2  13’2 


1,21  50 

14.74  5.0  >  12.3 


93,72  4.00  1.00 


i  5. Hi  2.50' 

1 .50  1 ,00 

2.72  1  00 

'  2  99  I  20  ’ 


4  08  2.62'2  1.12'2+Cor.s  Pa.ner 

.13’,  16',  Cons.  PrCsS 

Dn.  R 

1.26  .SO  Cons  Te,vti'c 

36.47  I/O  Do.  Prf 

98  ,30  .20  Con  Ga- 

2.1'5  1.30  Con,  Glas.’ 

1..84  ,8.1  .  Corbv  A 

1.34  .85  ..  Do.  B. 

1.29  .50  .  Cm-.  Pap.  Box 

72.7.8  5.00  .  Do  Pr 

.99  70  ...  Cosmos 

97  Craig  Bit 

2/4  .60  Cram 

4.37  2.00  ,50  Crown  Cork 

10  63  5.00  1.2,3  Crown  Trii;! 

3.52  1  50  .4.3  Cr  Zel'bch 

Do.  Pr. 

4  on  Crows  .Nest 

12.52  3..5n  ...  DAVID  FRERE 

1.50  ...  Davis  Leather 

Do  E 

4  69  1.00  ..  Dellaviland 

. ,  ,  Dishcr  Steel 

4.3'2  1.70+  .  .  Dist.  Seagram 

14  95  14.00  Dom  Anglo  ! 

19  95  S.O'l  Do.  Pr.  | 

9.13  .8.10+  1  90i  Dom  Bridge 

Dom.  Coal  Pi. 

2  25  .80  .20  Dom.  Cor  el 

To  Dom  Dairies 

*(37  Do  Prf. 

29  Dom.  Electro 

SOI  1.00+  Dom.  Engineer. 

2  1  0  .80  20  •'Com.  Fabr'c 

8]  60  1,3  Dom.  Foundry 

[.O'.'O  4. .39  I  12’z  Do.  Pr. 

7  2j  .82'ziDom.  Glass  I  new) 

1.8  41  70  .17’2  Do.  Prf 

J  nj  Dom.  Magnes. 

1  90  2  20+  40  Dom.  Oilcloth 

"40  65  Dom.  Scottish 

2  24  2.50  Do  Prf. 

4  46  4.09  1.00  Com.  Square 

2  O’  1.00  .25  Dom.  Stl.  &  Coal 

1  65  .69  Dom.  Stores 

5  8.3  .40  Dom.  Str.  Steel 

5i  20  10  Dom.  Tar 

.5.85  1.0-7  .25  Do  Prf. 


6,1  8',  8',  S'g  1/0 

so  75  30  335 

6  3  23  2.8  23  16 

5.0  241,  23',  23’,  4.115 

6.5  41’,  40'j  4Hj  3'.445 


MacKTN  STR  ST. 
25  Do.  P'f, 

MacLaren 
•MacMi’lan  .A 
20  Do.  B 

2,3  .Mailman.  Prior 
25  Do.  Prf. 

-Man,  Sugar 
50  Map.  Leaf,  Gar. 

Map  Leaf  .Mill. 

2,3  Co  Prf. 

15  Ma.-  -Har.  f'erg. 
Max'A-ell 

13  .McCabe  Gram 
15  Do.  B 

25  .McColl  Front. 

,00  Do.  Prt 

-Meichers 
Do.  Prf. 
Me-curv  Mills 
Mersey  Paper 
Me-;  i,  ght 
Do  Prf 
Mica 

Mid.  A  Pac, 
Milton  Ei'irk 
50  Min.  &  Ont 
.3H,  Mitciie'l,  J  S' 
Mitchell  Rob 
Mod  Containers 
Do.  A 
.Molson  .A. 

Do  B. 

Mon.  Knit 
.!2'z  Do.  Prf. 

Mon.  Mnrtg 
20  Mont  Loco. 

Mont.  Relrig. 

.40  Mont.  Te'- 
.4.5’  Moore  Corp. 

.35  Do,  Prf. 

Morrison  Br. 

.15  Mountrov 
.20  .Mt.  Roy-;  Rice 


14'z  13  3.3  14 


20',  17 

25  20’, i 

27  14'z 

2”,  18 


17'-  17'*  17', 
29  23’,  23’, 

IH,  IH,  IH, 
12  12  12 
9'z  9’,  9’* 

14  13’,  13’, 

H’,  10+,  11 
13'z  13’2  13 


CALGARY  OIL  QUOTATIONS 


igg  ,  Alb  Pac  27  30 

75  '  Alte.x  25  30 

I  Am  Led  23  27 

700  ;  CE  Crest  43  55 

600  Dalhou  16  20 

Del  Rio  150  159 

•1^3  7  5  477 


(Closing  Quotations  Jan.  12.  1954) 

Imjay  S'z  4'2  Jupiter  1.39  167  Share 


Fed  P  4C0  415  MicMac  18 


27  Freehold  3 

5,3  Gas  70 

20  Grease  3 

gg  High  Wd  14 

21  'Jet  22 


20  Sunset  27 
25  Spooner  18 


7g  *  NBrDm  190  19.3  |  Tr  Emp  200  20.3 


“  Okalta  185  190  United  80 
3'2  Pac  P  810  820  Vulcan  30 


25  (Renfrew  13'2  14’,  West  Pot  35 


E  Sull  3.89  3.69  3  80 
E.Metal  1.23  1.06  1.25 


07  •10',  XMo-h  .74  .59  .74  |H  Crest  26  .  24  .25 

05  .0.3  NMvIm  34  .27  .n7ij[Home  8. ,30  8.20  8.25 

C  Disc  2.09  2  01  2.0.3  I  NVwnort  .0(i' 2  .O'^a  .0.'’3!Husky  7.35  7.75  7.75 

Ic  Hlali  .30  .40  .42  N  Rich  19  .18  .18  |H.v-Char  .10  .09  .10 

(CGilIies  .11',  10  ,11  'xRouvn  .07',  .06  .06  iJasper  3.80  3,40  3  .30 

;C  How  2.97  2. .80  2,66  NRvarL  12  .11  ,12  'Tet  Oil  .26  .20  .28 

IC  Matar  .17  .1,8  .17  ;  NSrnat  12  .11',  .12  (Jupiter  1,80  1  59  1.80 

iC  Nieh  .13  .03  .13  iNThurb  .09'-  .09'-  O.Ta'Xenwel  1.40  1.40  1.40 

IC  Orlac  .I0'2  .03  .08  IN'bA'cI  08  .07’,  .07',  KroyO  1,15  1.10  1.12 

(CRanwic.PO  .80  .91  iNipi-s  1.41  Ml  14!  ;  Landov  .14  .11  r 

09'2  .10’+  Nistn  .12  ,n9'2  .10  |L  I  Pet  .18  .14  .16 

09',  .10'2  Norgold  .09  .03  .09  iMarigld  .44’,  .40  .41' 

eo  1.00  iNorlait  ,13'i  18  13'2iMarw.vn  .31  .28  .31 

.30  3. .30  'Noi  mct  2  30  2  45  2.52  ;  MeDSeg  .18  .17  17 

18  .18  NDen-n  10  .08  .08'2  MerPtc  6.60  5.85  6.05 

2.8  .25  N  Inea  .16  '8  .16  M-Cont  ..37  43  .50, 

2.3  .25  'No  Can  .6.3  .60  .65  ,MCily  .84  .29  .3,8 

07’,  .08',  North  a  .06  .0.3  .0,3  Montco  .28  .28  2.8 

rr,  107  'Nub.ar  24’,  .18  .20  NatPet  163  1..3.8  I..35  i 

-v  40  (N'udulm  .'.3  42  .42  (NBristl  I..80  1.20  1  29 

20  1.25  Ohaska  .06'-  .06',  l'"?  I'S-,  f"? 

U^  Ognm?  14  i?  2  iNConUn’.6.3  ^.3? 

^oo‘"i2/o  om".;  ;’i^,  ;U  -i" 

-0  2-’’’  g’’™  ;Si  NNorz.  ;09,  :oU  .07' 

09’,  (if)  Opern’s  1,3.3  I. '.3  1.19  ^  w'n 

80  'is  STky?  5’  "3  I;  NordTn  “.2,3'+  -.2i!  ‘ill 

OA  ’-’■'-bu  a-  ■+  Norpax  .12’,  .10  .10 

®2  •J®*’  fla  ...0  ,2.>  .29  xcOils  2  1.8  2.00  2.00 

!?9  l.-la  r’amo'ir  ,75'z  .78  'x  Trip  .25  .19  20 


!  CopMan  .18  .18  .18  NDen-n  10 

I  Coulee  25  .2.8  .25  N  Ii’ca  .16 

j  Croinor  .27  .2.3  .25  'No  Can  .6.3 

I  Crowsli  09  .07’,  .aS',  North  a  .06 

i  Davis'n  I  10  1/6  1.07 


Dcinitc  1.25  1.20  1.25  Ohaska  .06'-  .06', 


15  OBrion  .80 

i  Dome  15.00  14  2.3  14.75  Og.nm.a  .14 

'D  .Magn  12.00  12.00  12.00  OLea>-y  .18'  ,  . 

Conalda  .53  .5,/'  .55'2  Omnitra  .04'^  ' 

Dyno  77  .70  7.8  jO  Pyrit  .82 

EAmph  .lO'z  .09’,  .10  Opern’s  1,3.3  I. 

EMalar  2.45  1  99  2.32  Orrn.ad  .07  .1 

E  Rim  .95  .80  .86  O.  isko  ,52 


(Pac  Ea  .30 
r’amo'ir  ,75' 


85  .|E  Steel  6.25  5,30  6.25  PanWes  ..84',  .31 '2  .83  |5i]  sd  (^g 


Elder  ,43  .44 

El  PenR  .07'2  .07 


46  (Parainq  .11 
.07',  ' Parbec  .15 


3' 8  39’,  33',  38’,  1.280 


15’,  15',  15's 


46 

.80 

. 

98'- 

91 

17'2 

56 

00 

OJ 

16 

18', 

17 '7 

17' 

20*2 

15’, 

4  5 

17’, 

17’, 

17' 

13’, 

18'2 

84 

£0 

5  5 

84 

34 

102 

93' 2 

ij'2 

12 

1 

9 

6*  2 

7.2 

7*2 

7', 

7* 

90 

80 

5^ 

90 

90 

90 

lO'j 

7*  ft 

3. .8 

7^4 

7  *  2 

434 

8  2 

5’, 

5 

0 

13 

IH, 

33'2 

23% 

36 

23'2 

26'2 

23' 

VANCOUVER  STOCK  EXCHANGE 

1.28')  Supplied  by  Jas.  Richardson  &  Sons 

I  (Closing  quotations,  Jan.  12.  1954) 

loO  LISTED  STOCKS 

Industrials  '  Oils  (Galconda  Lead 

Bid  A.’ked  Ama!  Oils  BC  9  12  Mascot  42 

275  I  Alberta  D  Ltd  190  205  Britalta  410  4.85  iV’''?''“view  M 

‘>■'.3  Do  V  T  185  195  Calvan  Cons  490  510  ® 


El  SnI  ,07'2 

.07 

•0  /  *8  1 

Pa*‘t.Tn 

.11 

.11  .11 

EGlac  .;8 

,38 

.37  1 

Pathfind 

.70 

.70  .70 

Eureka  ,25 

.22 

.22*4 

Piiym,is 

.36 

.83' 2  .36 

Do  wr  .58 

.54 

.54 

T’erroti 

,34 

.34  .31 

Falcon  15,75 

15  25 

15.59 

pprshcr 

on*, 

i  .09  ,09 

FedKirk  .09 

.08% 

.09 

Pic  Cro  1 

.*3 

M2  M2 

Fenimr  .60 

.55 

.60 

Pjonrrr  1 

..34 

l.H  Ml 

DoB  w  .20 

.20 

.20 

Pitc’iOr 

.27 

24  .28 

F'bishr  5.10 

4.85 

4.9.5 

TMacrr  26.00 

21  75  25  00 

Fr  Deb  92.00 

92.00 

92.00 

Pontiac  1.40 

1.05  1.29 

do  wts  .78 

.64 

.65  1 

PRouyn 

.R4 

.83  .84 

88  lokal'a  1.95  1.85  1.87 

■J'a'Pac  Pt  8.40  8.15  8.30. 


88  Petrol  .4.3  40  44 

84  Ponder  1.20  1.1.3  M9 

"2  Popkar  .34  34  .34 


88,  jRoyalt  12.7.3  12,30  12.50 


Geneva  .08'+  .08  03'iiC'Dord  .05’+  05',  OS',  pu, idle  .15 

n-tvie  T  1 -7/-  r  nr,  iPrestn  .n  10  2  60  2.96  'Sand  R  .10'  + 


..  '  Cdn  W  Lumber  H 
08  Capital  Estates  26',  27 
j  Coast  Brew  3  65  3  30 


34  Home  Oil  fl-OO  8.50  ^^-e  Met  3 

Peace  River  5.95  6.20  Nickel  M  62 


Yank  Princess  65 
Mines 


Premier  Border  .3 
Privateer  Border  3 
Quatsino  Coo  26 


47  IGntYK  7.95  7,70 

27  i  Glenora  .0.8’,  .03’ 

zi+'GodsLk  .94  .97'„  .  ,  . . .  . . . . 

gi,  Goldale  .32'2  .28  .32'2'Qhe  Ch  .10  .10  .m  j  gg  4  70  j  gg 

fi7'  Goldcrs  .20  .17  .191,  QueCop  .08  lO  .lO  1  Souris  .80  .70  .75 

g  I  GoldEag  08’,  .08  .08  iQueLab  .15'+  II '2.  .14  (Spooner  .20  .19  .20 

4  ( GFUran  .45  .41  .4.3  'QueMan  .08  .71  .73  istanwel  .9,3  .90  .92 

■>9  (G  Man  1.60  1.45  1.55  Q  M/t  3-8(>  3.65  3.80  (s  Grass  .29'+  22'+  .26’ 

7+  iGoldhk  .05  .05  .05  Nick  .65  .53  .62  I'rrEmp  2  10  1.94  2.03  • 


03’4'ProsA'‘  4.30  3.’0  4  23 


g]  jPurdvM  .10 
!32'2'*5''*‘  '8 

.191,  QueCop  .7.8 
08  iQueLab  .15' 
(4,3  (QueMan  .7.8 


i^pphi  1.60  I  .30  1.56 
i^curry  1  44  1.24  1.42 


Gord  &  B  A’  75  80  Amer  Standard  9'2  12  Silbak  Premier  12 


50  Neon  Prod  com  19 
Pac  Coast  Term 
Westmin  P  'A’  1.8 
Do  'B'  13 


nn  Beav  Lodge  U  60 
*"  BRX  I '351  Cons  2 
-V  Canusa  Caribou  4 
14  Congress  Gold  4 


96  34 

,4.55  4.10 


4  00  409  4.04) 
10'.,  10',  10', 
1 .00  1 .00  1 .00 
90  90  90 


13'i  13’, +  , Crown  Babine  4  ( 

UNLISTED  STOCKS 

Is  'Futurity  18 

96  97'iTsland  Nat  Gas  260 
12  114  .McLeod  2 


64  Taylor  Bridge  2.3 

4  Vananda  M  (’48)  1 

6  Van  Roi  Mines  4 

West  Explor 
6  West  Tung  Cop  60 


.70  ( Goldora  .04’,  .04'  +  .  04’+'Queenst  .41 

•>  Goodfsh  .04'2  .04'+  .04'+  Quemt  15  25 

g  Grab  B  .-'9  .34  ,42  'Radiore  ,86 

70  'Grandin  .19'+  .16  .16  'Rankin  .45 

70  '  Grandor  .36  .36  ..86  'Red  Pop  .20 

i  Gulf  Ld  .12  .10  .10  iReeves  1.18 


1,70)  !BC  Sugar 


Do  6",  1st  112  114  .McLeod 

Do  6".  2nd  HO  112  Midland 

C  Sugar  88  91  Trans  \ 


1.95  1.53  1  80  1.75  1.7 

23’,  24  6.5  23’,  23  28' 


14',  14',  14',  100  .  Alliance 

1  80  1.75  1.7.3  1.03.3  'Arrow 


1.130  Cassiar  Yukon 


91  Trans  Western 
Mines 

Blue  Bird  2 

.8  'Bridge  River  1 

10  'Guichon 


Granduc  205  220 

Jackson  Basin  12',  14 

Monteray  .  25 

N  W  Ventures  15  18 

'Rico  10 

(Rossland  .  .  30 

'Salmo  Prince  5 
Seymour  24 

Sunshine  Lard  22  26 


,,  GwiIIim  .10  ,09 

,0,  1?  'HardRk  .18',  .1.8 

12',  14  ■  Har  Hib  .17  .1.8 

.25  (  Hasaga  .20  .16 

15  18  :  Hd  U<s  ,26  .21' 


.05  Nick  .6.1  ..z3  .62  TrEmp  2  10  1.94  2.03  • 

04’+'Queenst  .41  .85  -Jj'  +  'TrEra  .65  .43'+  .59 

.04'+  Quemt  15  25  14  50  14. .aO  iTrendP  IS'’,  .12  .12* 

,42  'Radiore  ,86  .79  .73  (TriadO  2.63  2.57  2.60* 

.16  'Rankin  .45  .42'+  .42'z  UnOil.s  .89  .74  ."6 

..86  'Red  Pop  .20  .I8'z  .IS'z'VuIcan  ..84  .33'+  .34- 

.10  jReeves  1.18  1.42  1.18  Weed  P  ..84  ..8.8  .8,8 

j  Gunnr  10.00  9.60  9.70  Regcour  .04’,  .04  .04  'WAshly  .17  .14  .16 


.09’,  Rexso  1.01  .97  1.00  (WHome  .78  .70  .71 

.16  RixAth  I  da  1.46  1.46  iWLcas  5.10  4.5,3  5  00 


.16'+  Roche  .16  .1,8 

.18  Row  C  .!6'2  ,15 


21’,  .22'  +  '  DoBw  .02'z  02 


.14'iWTOiI  .20 
.1.3  iWilrich  .77 


.18’+  .18  M 

.64',  .651 


‘5*4  5*2 

‘20  1?*2 


12.52  3..50 

1.50 


4.3'2  1.70+ 

14  95  14.00 

19  95  S.O'l 


S.OI  1.00  + 
2  10  SO 


1.8.41  70 

1.25 

1.90  2  20+ 


17’,  .3.870 

2.3' z  23.3 


'4  10  '8  12’2  12'2 

.87 '2  3.8' 2  5.5  37  37  37 

;i6  108  4  5  116  H6  116 

34’,  27  31’,  34',  31', 


1.3  .83  ' 

16’2  !3’2 

5.50  4.25 


29'2  24’-  5.9  23'2  23',  23'2  3.615  i  31  23  6/0  1.50 


13’,  II’,  6.1  1.8’,  13',  1.8', 


16  10  I 

'  50  1.7.3 


ti’2  10  8.0  to  10  in 

lo’i  12’,  4..8  Il-'g  11',  ll'z 


I  16  .70.  NAT,  DRUG 

178  .‘'0  Do  Pr 

1.29  l.nor  1.3  Nat  Grocers 

1.17  !..3i>  .87'2  Do.  P'- 

.7.3  /3  17  Nat  Ilo-e  B 

1  .32  Nat,  Sc'A'  Pine  A 

2.98  2.0.'Vi  371-  Nat  Steel  Car 

Ml  12''  25  Nat  T ru-t 

2.61  1.10  Nfld.  I.lght 

3.14  2..3nr  l.nOi  Niagara  Wire 


1  33  l  .iOT  25  OGILVIE 

66.J6  7  0'’'  Do.  Prf 

5. -’.3  100  ,2.3  Ontario  Loan 

4  01  l.lOf  .65-  Onfar  o  StfCl 

.81  Orange  Crush 

.3.87  2  90  .7.3  PAGE  HBRSEY 

1.3.8  .80  Paton  Mfg. 

4.83  MO  Do,  Prf. 

.61  Paul  Scrv  Store 

4.21  r;00  .75  Penmans 

31  23  6/0  1.50  Do.  Prf 

.2.3  .  Peoples  Credit 

.8.12  2.00,  Photo  Eng. 

1.39  M,3t  .  .  Powell  River 

2  20  2.00  Power  Corp. 

32.09  6.00  :..30  Do,  1st 

1.8.01  .8  00  75  Co  2nd 

1.13  1.00  Pres,  .Meta! 

2  67  2.00  l.qo  Price  Bro. 


4  16  4.00  1.00  Com.  Square 

2  O’  1.00  .25  Dom.  Stl.  &  Coa! 

1  65  .69  Dom.  Stores 

g  8.3  .10  Dom.  Str.  Steel 

gg  20  10  Dom.  Tar 

5.85  1  0.)  .25  Do  Prf. 

40  6.)  .10  Dom.  Textile 

*9'64  7.00  1.7.3  Do.  Pr. 

Den.  Woolens 
Con'I  &  Mudge 
Do.  B,  Prf. 

195  1. 20  ..  Donohue 

1(39  ..  Dow  Brewery 


50 

65  55 

1.47  1.30+ 


Do  Pr. 
East  Steel 
20t  Easy  Wash 
Econ  Invest 


K'O  96'..  4.3  108 

99 '2 

99'2 

37  .83'2  37', 

35 ’2 

.87’, 

15’,  !5’,|  15’a 

15% 

15’a 

16  9  12', 

12 

12 

35’ 2  21  ..  '  23 

27', 

27' 2 

12',  9  '  !  12 

11’, 

11’, 

47I2  40  .  . 

68'2  65  .  1  66 

66 

66 

16’,  10','  8.5  ll'j 

lO’z 

ll’i 

19',  11  35  18’, 

13', 

18', 

21  ;  20  1  .1  .... 

9  7’+  7'>+ 

7% 

'7% 

21  19’,  4  9  21 

20 ',2 

21 

IH,  7  7', 

7 

7 

141 'z  136',+ 

5  00  1.00  2  75 

ICO  ,  55  1  .  1 

2.50 

2.50 

4  '  2'+  ' 

16  I2’2'  7.5  15'2 

15’, 

15', 

19»i  15  19% 

13'2 

19.'‘i 

6.00  4  on  '  . .  1  .  . 

77  1  60  1  ..  i 

3%  412,  ■  * 

■5% 

6 

6,37’2  4.73  1  . 

27’2  24  1  ..  ,  .... 

180  31.09  1.00 


250 

3,260 


2.75  1.09 

3.23  1.25t 

15.64  4  2.3 

.23  26 


1.00  Do  Prf 

P'ov.  Trans 
Purity  Fir. 

.30  QUE  POWER 

CJuc.  Telephone 

,10  REITM.ANS 
25  Do  Prf. 

Riv’sde  Silk  A 
Do  B 
Robertson 
.50  Do.  Prf. 

Rob.  Little 
Do  Pr. 

Rolland  Papier 
Do.  Prf. 

. . .  Royalite 

Russell  Ind 


5.63*  2.0-9  .50  St.  Law.  Corp. 

.43  St  Law.  Flour 

15.62  7.00  .  Do.  Pr. 

1.02  1  00  Sangamo 

2.11  109+  Sarnia  Bridge 

1  46  .40  Scarfe  Co. 

1.05  MO  Scythes 

1,91  1.45t  ..80  Shawinigan 


37 

45 

35 

35 

5.5 

45 

45 

45 

10 

15', 

13 

7.2 

14 

14 

14 

;o 

16  1 

11  1 

1 

26'2 

2.8 

5  2 

23 '2 

23 '2 

23'- 

'sio 

26', 

20 

5  2 

23'- 

23', 

23'J 

410 

T6'2 

9.8 

.85 

1.5’  +  l 

8 

36 

30  1 
1.8 

!  i 
5  4 

15'2 

15', 

lo'z 

2,015 

33 

30 

.. 

47'2 

27'2 

ty  1 

1 

2.5’, 

24’, 

35 

1.180 

25 '2 

23 

4.0  ■ 

25 

25 

100 

9 

5’, 

i 

■5’, 

o’. 

o’  + 

250 

lO’i 

19' 2 

7’, 

10 

lO'z 

7'2 

7  .8 

9'  + 

9', 

9', 

25 

1.8', 

9', 

5  0 

12', 

12 

12 

220 

14 

10 

10’, 

10', 

lO'z 

570 

27% 

25% 

5  5 

27 ' 4 

27', 

27  ’ , 

185 

6’, 

9  4  ' 

7 ' 2 

7 '  \ 

7', 

430 

57  ^ 

52 

21', 

7.6 

26'2 

25’, 

25’, 

525 

23  ^ 

25’  2 

27' 2 

27', 

271- 

280 

2.8 

Ta'2 

22’, 

22 ' , 

22', 

175 

.86 

20 

.82' 2 

32' 2 

.82 '2 

ICO 

73’, 

.5a'2 

6.7 

61 

59 

60’, 

2,. 525 

3’, 

2'2 

29’, 

.  1 

3H, 

.81 

.81 

175 

160 

114  1 

1 

2.8 

2; 

4  .8 

28  ’ 

23’  ’ 

23  ' 

35 

22 '2 

17'  + 

..  1 

22'  2 

22' 2 

22'  '* 

.505 

4,75 

3,00 

3“60 

.8  60 

.8.60 

too 

73  % 

64 

4.3 

72 

69', 

72 

M25 

11’2 

11 

•  1 

li) 

23 

7 

;;  i 

9’+ 

9’+ 

O'), 

100 

52 

47 

113 

112 

, . '. 

.87 

20 

.87 

36' 2 

37  ' 

315 

32', 

26’, 

20'i 

20. 

.5.5 

26’, 

26', 

26', 

5.115 

40 

.81 '2 

5.5 

85 '2 

.85 

r.'5’. 

390 

113 

109 

5.4 

112 

HI 

111 

80 

59’ 2 
12’, 

55 

8', 

100 

10 

9 

10 

60 

.84 

27', 

6.2  ■ 

32' 2 

32', 

.82 '2 

2..5.5.5 

95 

89 

43 

92 

92 

92 

55 

15 

12'2 

7,2 

18', 

13', 

1.8', 

250 

22 

18 

.5.8 

22 

22 

22 

260 

n 

12'2 

20 

2.9 

6’i 

9 

19’2 

1.8 

6,5 

15 

15 

15  ’ 

100 

7'.+ 

14 

4',+ 

10 

1 

42 

12% 

40'  + 
10 

••  1 

16 

25' i 

14 

11 

21 

24 

24 

'  25 

77 

17’., 

70 

H’i 

2.3 1 

12’+ 

12 

I2'2 

785 

24 

17 

5.5 

17% 

!7'  + 

17% 

2.000 

100 

97 

45 

93’  + 

98’, 

98’i 

50 

39'2 

29 ’2 

5.1 

39’, 

38 

39’,+ 

3,010 

UNLISTED  SECURITIES 


CANADIAN  ACTIVE  BOND  PRICES 

(Supplied  by  The  Investment  Dealers*  Association  of  Canada) 
(Closing  quotations,  Jan.  12,  1954) 


UHLIJ  I  LU  JCVUI\I  I ICJ  Government  of  Canada  (Halifax  3'2/70.  86',+  . . . .  iDiyden  5'+/66  99  ..'I 

Bonds  (Hull  3','2/63  88  _ EB  Eddy  3',+/66  89  .• 

(Supplied  bv  KIppen  &  Co  Inc.)  (Closing  quotations,  Tuesday,  Jan.  12)  Rate  Ma'iiritv  Bid  Asked(Lcvis  5/54  99’+  ....  EB  Eddy  4/66  93',+  97} 

2'r  July  1/54  99 '2  100  (.Moncton  3'2/66  88  ....Fed  Gr  4/66  94'2  97  .’ 

Bid  Asked  .Cmwealth  Int  4.91  5.21  .Laurentide  6p£  17  19  '2'!  ,  D«c  15/54  !»',  M’i 'Montreal  8/64  «7  . GS  War  S'j/JO  89  92* 

,n  ,11  If-A-ro.,  t  If  na  m  a,  o-  2' 4', 'a  July  l/.a5  98'2  99',  Montreal  3//0  .  82'’,  ....  Gt.  Plains  2/6o  79'2  82' 

goma  C.  10  ll'z  Confed  Life  .  o3  57  La  Sauvegarde  2o  .  -i  .,  .juiv-  i/.3,i  pp'j  O.S'zlQuebec  3',2/64.  89  . H  Smith  J'z/ei  lOJ  102' 


Algoma  C. 

10 

Do  Pfd . 

1 

Alex.  Bldg  C. 

6 

AngCTel  A  C. 

10' i 

Beau.  LHP  . 

31 

Beau  Power  . 

14',+ 

B  C.  Sugar 

88 

ll'zConfed  Life  .  53 

2  (Cons.  Thea  A  6 
g  '  Do  B  .  3 


Brin  Peter  C  45 
25  Br.  Am  Ass.  93 
220  Brockville  Tr  60 
5*9  Jalgarv  Pow  13 
'Can.  Urihi  Oil  12 
■I’O  Can.  Fire  Ass.  21 
Can.  Indem  20 


g  Do  B  .  3  4 

,,,,,Contin  Life  .  56  60 

l>'’Cousin.s  E  Un  11 

■  ■  'Crescent  pfd  .  20 

„„  'Crown  Life  . .  760  800 

?2  Cuban  C  Sug  7 

•’■’  Deb  &  Sec  pfd  78 

Det  I  Bridge  31  .8,8 


57  (La  Sauvegarde  2.3 
8  |Lon&CanApfd  36 
4  iManufac  Life  67 
60  .Mersey  5.%  pfd  94 
'Monarch  Life  .  153 
McCarthyMlg  A  5 
100  '  Do  B  1 

:.Nat  Life  Ass  70 
,  N  B  Tel  ...  12 

.gg  N  S  Trust  .  140 


(DofC  Gen  Ins  275  300  'Nord  .S  Chem  1 


D  Silica  Slpfd 
Do  Com  .  . 

Dover  Indus  . 
'Eastern  Tr  . . 


Can  Inv  Fd  6.05  6.2.3  'Em  Life  25Pd  20 

Can  Javelin  2  2’,  Essex  Packers  H 

Can.  Life  76  79  (Excelsior  Life  107 

iCan  .Mot  Lamp  13  20  'Galt  Brass.  .  38 


C.  S.  Oil  war  2'+  3  GtBrit&CInvC  .8 

Can  Super  Oil  7  8  IGt-West  Life  .  7.8 

'C.W.  NG.pfd  .16  .  .  GuarCcofNA  380 

iCawthra  Ap  Un  .82  .  Guard  Rtly  pf  70 

AW.Cha.se  Un  50  53  Halifax  Inc  .  10 

Cole  Coll  A  '+  1+  Hudson  Bay  11 

Do  B.  ',  Imperial  Life  42 


iCommercl  Life  10 


Int  Holdings 


I,  >,  Oland  fir  A  .12  ..  •’  *' 

>2  1  Ont  &  Que  Ry  118  123  Government 
9  9’,  Pel'er  Brew  C  3'+  (tiiar; 

21  Provin  Bank  H'z  15'+  CNR  2’4/67 

20  23  Ritchie  C  S  pfd  11  .  .  (.'NR  3/59 

1',  ,  'Robin, J&W  pf  2.3  35  (CNR  3/66 

107  .. 'Sowyer  Massey  .8  .  ..'CNR  2+8/71 

38  .  .  jSeiberling  Ruh  20  ..'('.NR  4'2/.’6 

21  .  Sherbrooke  Tr  140  .  ..  iCNR  4'2/57 

7^  '  S  Bonds 

80  'Standfields  A  10  12  (Br  Col  3'  +  /55  98'  + 

70  .  ,  Istrategic  Mat  5  6  ;  fir  Cul  3/69  88'  + 

lO'z  12  ISun  Life  Asscc  156  161  -Vlan  1/‘'2  ...  lOl 

IH2  12'2Tor  Gen  Ins.  8  ..  .(Man  3/63 

42  45  lUn  S'l  A  nfd  24I2  26'2'Mah  4',/70 

)3  ..'Waterloo  Mfg  7  8  1^2 

12'i  14  Western  Life  28  .  .  I  3/.)9 


'3'+.  Nov  1/56  99'2l00'2!'t  Bun  'ay,  Irv  Oil  5'i/67  gS'+lOl) 

i3',i  May  1/57  98  99  '  3',+.  4/77  75',+  - Imp  Oil  3/69  .  87'+  89-, 

'3+;,  Jan  1/59  97  98  St.  John  4'2/7I  93  - Imp  Tob  3/70  86'+  89l 

1.8*;.  Feb  1/62  95'2  Db'z  Three  R  3'2/63  90  - Ind  Accep  4/69  SS'z  92; 

’(.8*;  Oct  1/63  94',+  95'2  Toronto  3'2/75  89'+  ....  Ind  Ace  5/71  96'a  98J 

■  i3'4'J,  June  1/66  'J7  98  ;Vancouvcr  5/65  100  ....  McC-Fr  O  3/71  83'+  86 

'3*:  Sept  1/66  -34  95  ( Wrstmount  4/54  99'2  ....  M  Leaf  3’,4/63  93  96( 

'2’4'1  June  15/63  90'+  91',+  Windsor  .8'2/67  8H2  ...  M-Harris  3/66  83'2  87 

3','+  Jan  15/78  100',  101 ',  Win'peg  4'2/60  101',2  - M-Harri.s  5/67  lOO'*  1021 

’  3',,  Perps  85’,  87','  NS  S&C  3'2-63  91  94 

.  .  .  J  Tndnstrial-  Ogilvie  4/67  ..  91  94. 

Government  of  Canada  Industrial. 

(.iiiiranteen  lAbitibi  3'2/67  .  9.3'+  97  Penman  .8',/68  88'*  91 

90'+  ..A  A  Sug  3’,/65  87', 2  91'  +  , Price  .8',/66  .  92  93 

97  •  ..  Algoma  5/59  .  1.81  133  iProv  Tran  4/62  90'+  93 

98'2  •  •  ^Alumin  3'z/71  94  98  Un  Amuse  4/65  93 

90'2  ...jBowater  S'z/OS  87',+  90  Isimpson  4’i/7.8 101 '2  103 
Il)l',!03  Br  Hender  4/61  74'+  85  ( Sim  Sear  4’+/73  101’,  103 

103  105  !BC  For  4'2/66  94'2  97 '2 'Sim  Sear  4’,+/73  IOH2  10-8 


iMan  3/63' 


103  ...  (Waterloo  Mfg 

12'+  14  Western  Life  . 


Free  Market  Rates  of  Non-Commercial  Cash  Payments 

CURRENT  RATES  OF  FOREIGN  E.XCHANGE  E.NPRESSED  IN  TERMS 
OF  U.S.  DOLLARS  E.NCEPT  WHERE  5IARKED  OTHERWISE 
(Supplied  by  Guardian  Trust  Company) 

Country  and  Official  Market  Price 

Quotation  Rate  Bid.  OfXeie 


(AUSTRALIA  (per  EA  1)  . 

1  AUS'l'RIA  I  per  1OI)  schillings)  . 

(AUSTRIAN  BLOCKED  ACCOUNT  ... 

BELGIU.Vl  (per  100  francs)  . 

BRAZIL  (per  KXI  cruzeiros)  . 

CHILE  (per  100  pesos'  . 

COLO.MBIA  (per  liJO  pesos)  . 

DEN. MARK  (per  100  kroner)  . 

EGYPT  (per  1  pound)  . 

EGYPTIAN  EXPORT  POUNDS  . 

FI.NLAND  Imarkkaa  per  US  $1)  . 

FRANCK  (francs  per  US  $ll  . 


GEH.MA.N  SPEKH.MAKKS  DEPOSITED 

,0=  HOLLA.ND  (per  100  guilders)  . 

HONG  KONG  (per  100  dollars)  . 


50  ISRAEL  (per  1  pound)  . 

10  ITALY  (lire  per  US  $1)  . 

JAPAN  (yen  per  US  $1)  . 

.  NORWAY  (per  100  kronor)  . 

..  PAKISTAN  (per  100  rupees)  . 

PORTUGAL  (per  100  escudos)  . 

.  SOUTH  AFRK+A  (per  1  pound)  . 

90  SPAIN  (per  100  pesetas)  . 


36’,)  3.7  40  .89',,  .89',+  3.78.3  SWEDEN  (per  100  kronor) 

4*1  !  1  t  t  .4C1_  4£  4e  nin  rrOTTf-ItTAV  /  14W\ 


4.5  I  45’2  45 


710  URUGUAY  (per  100  pesos) 


^  _ _ NB  3',4/60  . 

NB  4/68  . 

NB  3/64  .  . 

Payments  nb  4',2/65 

'  NB  2’+/66 

)  IN  TERMS  N^ 

NS  3/36  . . 

ERWISE  NS  3/58 

NS  2’4/66 
NS  3/67  .  . 

„  NS  .3/68  . 

Market  Prices  xg  4I4/69 
Bid.  Ofleied  xf  d  4’,/64 
7.3  5  00  Ont  4/61 

00  2.08  Ont  .8'+/62 

'  Ont  4/72  . 

2.,  8.40  I  oiK  ;.'/77 


W  fiH  For  4/66  ..  86'+  . . .  .  jStI  of  C  2’+/57  OO'z  93 

Bonus  Burns  4/63  95'2  •  •  •  ■  iGWeston  4’,/68  lOO'*  ! 

98'+  Can  Brew  4/69  95',2  .  .  .  (WC  Brw  4',,/65  95  98’ 

88'i  89  o  Cann  .8’,/7U  iiJ'z  93  '. 

loi  ..  c  Chem  5',/77  96  98  Public  Utility: 

83',  ....Can  Oil  3',/63  90’,  92’il.„. 

101  ....Can  Oil  3'2/64  90’+  9.8’+ ; Aval  3'2/66  M'j 

94  8^"s's8i‘ip"^'!/57  oe’t  bIu  Jin  lok  mi 

94  ....  Can  S'ship  4/66  97',  100',;Braz  Tr  4’+/69  78  8^(  | 

'■*’  ..  Col  C'lose  5/68  95',2  98’’ 

89  ....  C'kshult  4',/65  94  96  ■  ] 

101  ....  ConsPao  3'2/B7  99'+ 101 '+  EKootPr  3’,/67  ^',2  ^  H 

85  _  Dom  Tar  ,3/69  100'+ 101+,  Gat  Pwr  3',,/70  90  9.. 

I«W’+  DomTar  5/67  100  101  Ij  st  l"p  4'‘iV59  OH*,  !  * 


.89 
101 
,85 
.  101’+ 

.  96’i  98 
.  95 
.  86',2 
.  88  90 


iDom  Tar  5/67  100  101 


Corporation  Bonds 


Mex  L&P  5/75  74’+  7r 
Mar  Elec  4 '2/06  98’+  .)■ 


.f-  .  4,1  ,  ,  ..,444,  MacLar  Q  .8/69  84’+  (, 

Convertibles  or  with  j.,.*,,,  g/gg  100  lOfH 

Warrants  .vltITram  4’'2/.35  ')9’+  iH'' 


101  Warrants  .vltITram  4’'2/.35  ')9’+  !<  h 

in*>'i .  .K  .-4-.4I  /«i  oa  ion  Nfld  IIP  3'i/66  86'+  8-9: 

100  101  •  uai  ’25  Nfld  L&P  .3/72  OS'z 

96’.  97’i  1  -',0- ^  in-.  ^NQuePr  4'+/67  93'2  95' 

98  ■«  97  4  1^,13..  bteCl.V6,  M,  2  gg 

^3'2  '  Qoe  Pow  3/62  91  94, 

86  5^  '  St  M  Pr  3'../70  87',+  90 

88  3.''/7I  fiO  '*82  Sask  Pipes  5/72  101 

99  iiT,  Shawinign  3/71  86’+  .' 

88  "'  (^?'  oil'  oil'  Shawin  3',+/70  SG’,  95'' 

101',  102  I, ^  *  Shawinign  3/61  92’,  95* 

95  Shawin  3'2/73  Pl'z..’ 

91  93  •  oai'  m.3'  Winn  El  3’,+/71  92'* 

9.8’i  './Ko  oui’  Winn  El  4/71  95  98 

nn  *  Cockshutt  5/68  9i',  99',, 

90  -•••  ,Dnm  S&C  4/61  91 '+  92’ 2]  Real  Estate  1 

b-r'oom  Tex  4/66  94  96  1 

94', 2  SJl’Gen  Pet  4',+/66  95'+ 100  (Alex  B  6/61.  109'*,  .. 
iVyo  imi'ii  Jupiter  Oil  5/67  87'+  91'+  Balfour  R  3/63  78'*  .. 

oS  ’25  <  Krov  Oils  5/67  94',2  97  'Bay  Cum  O'+AzS  87 

Ml'  1M  N  Sup  Oil  5/64  87',2  90  Bloor  S  G  4/67  lOO'i  .  1 

^,,***”  Pwr  Cp  4'+/G6  109  Ill  Dom  Sou  4/69  97’, 


F.MK  230,00 
frs.  350.00 
2.8.809 

26  315 
17..30 
21  00 
1,10 

lire  624  75 
yen  .86000 
14.00 

30.22,3 

8.473 

2.80 

9.18 

19.8.8 

66.00 


“gf  Que  3/70  ....  88'i 

^7'.’. -A  i  Q'K*  Ilv  -l/BZ  .100  101 

k*?"  QMC  3’,/60  ..  94'i  .. 

H^(0MC  2’,/b4  87 

2  2V'oMC  3/66  ...  88 

5 ’2  ;  Sask  3', 2/68  ..  92',+  •• 

]8  50  '  Muniripal  Bunds 
34.25  C'town  4 '2/69..  95 


Hilt  ::m  .'i.z'z  86'2  ra  oh  s'z/bi  10a',  no 

Ont  Hy  2’4/ca  86  - Oil  .8'2/62  99'2  101 

30  QQ  •  'Braz  Tr  4'2/71  80  82 

-4-!  mi”"’  Bi  Forest  .j/112  97  99 

nOo'S"^  u-''  ui,  in9  ■  Gan  S  Oils  2/61  94',+  96' 

’2  35l§i!,‘  k'  Brew  4'2/61  101  103 

PEI  3/08  ....  95  •  •  •  •  rPR  .3*;>/66  93  94 

875  •••  2'1’'  iGPR  V69  .  98',+  99’ 

372  nvi  •  ••  22’^  Cockshutt  5/68  97',  99 

28  60  . i22  ••••  'Dom  S&C  4/61  91 '+  92' 

26  45  .  22  *  ®'''»(Gen  Pet  4',i/66  95'+ 100 

17  10'?*'®  yy, .  100  1003*  •InP'ter  Oil  5/67  87'+  91' 

20  25'^'''’  aVri’  . ’25  ’2-^  "'Krov  Oils  5/67  94 ',2  97 

-iOZS  Que  3/63  .  M  ^  g^  qH  5/64  87',2  90 

822  .  P'V  Gp  4'i/G6  109  Ill 


Sup'test  P  4/70  99  101  IH  LaSalle  5/65  73'+ 

'iTador  F  4’,/li9  10' '2  lOH'z  (Lord  Nel  H  4/67  77'j 
TrEmpO  5'i/67  95',+  98'2  Mtl  Apt  4',2/54  97  . 

TrEmpO  5/66  94  98  Mtl  Apt  4',2/64  9.8'+  9(1 

Triad  O  4'2/67  101 '+ 104',+ (Ram  P  Ant  5/61  99 
WC  Brew  5/67  99’+  iTEatonRIy  5/73  102',+ 105 ! 
D  Stores  5/72  100'+ 102',+ (York  A  G  4',2/59  89  93 

Dryden  4/61  ..  94+*  ....  jWinC  Apt  3/56  95',*  • 
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I  INDUSTRY  GROUP  j  hack  1o 
MARKET  TRENDS 

Preparfi!  by  It  is  .said 

THf,  HRSTKRN  CITY  COMPANY  Oupbpc 
I.IMITED  W'lPwr 

Vanroiivfr,  Canada  years  be! 

The  fnllowina  Industry  Group  in-ll’*'  took 
dfxes.  based  on  Toronto  Stock 


I  hack  to  thp  I.ibpral  cohimn.  But  I  ficially  of  course  Canada  is  i/tnor-i  pines.*  down  in  Halifax. 


I  Moreov'dr,  much  if  if  i.s  not  merited,  do  with  the  actual  amount  of  ga.*  line  schemp  the  position  of  Ontarioi 


Canadian 


|thp  country  .Mays  with  Dtiplcssis.  ing  the  matter  but  this  does  not  How  Halifax  happens  to  get  Ten  years  ago  the  total  current  and  j  the  Alberta  government  will  rie-  has  been  somewhat  ambiguou.s  up  U/f 

It  is  .said  here  on  the  Hill  that  the  unofficial  Canadians  from!  ,.g(j  blood  in  their  vein.*  is  capital  exprenditiires  of  this  prov-!clare  to  be  exportable  surplus;  the  until  now.  The  province  pxppclpd  to  (Continued  from  Page  l> 


Qupbpp  farmer  is  usually  eight 


thinking  their  own  thought. 


not  explained.  National  Research  inee  were  $14.4fi.S.OOO.  For  the  cur*  other  with  the  price  at  which  gas  be  an  indirect  participant  through 


years  behind.  The  inference  i.*  that  7^^  Sydney  conferences  is  now  exhaustive  tests,  rent  fi.scal  year  it  has  budgeted  for' will  be  delivered  at  varioii.*  way-  Ontario' Hydro  and  the  thought  had  ""•^''’''i.sed  which  depends  solelT 

^  aKi-hll4  Kal/  rvi/Av  «  nH  fKA  ’  A.t  IlMTfAjiJ  « ■  i  *  M  A*<«  f 


dynamic  Duplessi.' 


about  half  over  and  the  secret 
.sessions,  which  some  observers 


charge  .siati.stlcs.  are  different  from  •''I”''!.''  enough  and  now  Jean  Bap-  consider  somewhat  uncalled  for,  i 
.*  be4'usc‘t^ey°Lr«^^  magnetic  Maurice  already  developed  a  fair* 

trend  of  the  general  market.  The.*e  for  a  longer  period  than  the  curb-  number  of  leaks 
charts  enable  an  Investor  to  see  at  a  _ _  mi _ , _  ,u«  u«i  r.  u  -a  ,u  . 


just  finds  out  the  Halifax  people  $.M. 448.40.5 
have  cornered  the  red  blood.  Yet  the 


....  ...  j  ,u  .  u  j  on  the  United  .States  authoritie.*  tf* 

points  between  the  starting  point  been  expressed  that  Hydro  might 

......  .  ,  .u  u  ij  --  permit  the  import  of  Canadian  gas 

and  the  eastern  terminus.  take  over  the  building  of  the  pipe- 


clsnce  how  the  slocks  of 


F.4VORABI.E:  If  an  individual  Indus-  one  more  election 


consider’  somewhat  uncalled  for,!  have  cornered  the  red  blood.  Yet  the  general  expenditures  of  and  the  eastern  terminus.  take  over  the  building  of  the  pipe-  ^  ^ 

have  already  developed  a  fair*  Wonder  how  this  leaves  Nova  the  Manitoba  government  for  the  It  is  expected  that  .Alberta  will  line  from  Kenora  eastward.  This  would  change  perceptibly 

number  of  leaks  '  Scotians  generally;  would  a  Pug-  current  fiscal  year  are  the  loiV'est  declare  .3. .500,000.000  cubic  feet  to  be  no  longer  regarded  a.s  a  po.«sibility.  P  -  P  P  ,  • 

Slone  citi/.en.s.  Thercfnre  the  bet-  It  may  now  be  said  that,  judging  wa.sh  man  for  in.«tance  have  more  ,  P<*r  capita  of  any  province  in  Can- ;  the  volume  of  ga.s  the  Trans  Can-  however.  Pipe  Lines  Yet 

what  the  first  half  of  the  meeting!  red  blood  than  a  New  Bruns-  '  »fi»-  Quebec  is  the  only  other  prov-  ada  sy.«tem  will  be  permitted  to  T(,e  role  of  Hydro  is  to  be  mnre  The  po.ssibility  that  Trans  Can- 
has  turned  up.  the  final  document,!  w'icker  from  Pokiok?  Is  it  better  which  come,*  even  clo.se  to  this  take  away.  Trans  Canada  expects  in  ,hgt  of  a  middle  man  if  there  ada  will  by  no  means  be  the  last 


the'’gen'eiar'*ma7ket’'^'^''’*  ling  is  that  Diiple.ssis  is  good  for  what  the  first  half  of  the  meeting!  red  blood  than  a  New  Bruns-  '  »fi»-  Quebec  is  the  only  other  prov-  ada  sy.«tem  will  be  permitted  to  t^c  role  of  Hydro  is  to  be  mnre 


faste^'^  or'’ dec?mVn-’^iow^^^  sucee.ssor  is  much  more  of  United  States  consumption!  be  clo.se  to  Halifax  or  doe.*  it  achievement.  La.st  spring,  for  ex- j  tarry  about  38.5  million  cubic  feet  j.,  be  a  role  at  all— whole.saling  pipe  line  job  mu.*t  of  course  be 


general  market,  the  index  will  show  a  problem  to  the  Union  National  will  have  to  be  a  master!  difference  to  vour  «'TiP'*‘-  Satkatchewan  budgeted  for  daily,  thus  giving  the  total  ga.«  a  ga,  from  the  pipe  line  if 

?'NFrvVRrELE:  The  index  will  show  'han  to  the  Liberal.*,  The  Rouges  diplomacy.  Unless  the  sec-,  $70.42,5,920  and  Alberta  for  $174,083,- ,  life  period  of  about  22  years.  „tilit.v  commissions.  Kvrn  Ihi.. 


irs'’nn'fol-'’mi^p''’v?ni^'‘’r  ‘"‘^“"'7  beat  anybody  -and  rneetink  turns,  ^ 

liiV/ilf,!  slower  or  into  more  plea5ant  channels,  from^  ^ 

ifleciining  faslen  than  the  gcneial  beat  them  easilv— a.«  lone  as  it  i.«  .u  j  *  •  ^  •  •*  >  Sonny  Boy  Isi 

Irnarket  ^  the  Canadian  point  of  view,  it  can 

The,.o  indexc*  do  not  predict  the  Sreat  electioneer,  Diiplossis.  hardly  be  expected  that  Canada! 

thev'* se'rve"the*"piin50*e *of*’re- ^  Antoine  Rivard  is  ^n,j|i  f,,.  „f  ber  way  to  lend  ' 

enollI^E  existing  cointertrends  early  given  and  they  .say  he  can  do  great  enthusiastic  support  to  whatever,®  f 
enough  to  allow  inve.stor.*  time  to  in-  _  j  •  u  .  .  ^  0.  L>.  iO 

ve.stigatp  the  circumstances  causing  the  ‘•hings  and  has  a  sen.se  of  humor,  ideas  and  notions  will  be  expressed.  ^ 

rf’*w*y’rrantrri'^Vo"’^ak"’''’dcfTns']vc*'’or  Whether  if  is  The  most  interesting  feature  soj  (Continued 


So  a  Happy  New  Year  to 
Sonny  Boy  l.snor;  a  merry  19.54 


1.30. 

■A  few  da\ 


hewan  budgeted  for  daily,  thus  giving  the  total  ga.«  a  gas  f,.om  the  pipe  line  in  local  stressed.  There  will  be  many  mor» 

■Alberta  for  $174,083,-  life  period  of  about  22  years.  utility  commissions.  Kvrn  Ihi.*  func-  pipe  lines  in  Canada.  Ultimately 

I  The  growth  of  the  eastern  mar-  (ion  would  be  superfluous  in  To-  both  the  nil  and  the  gas  lines  will 

ago  the  Campbell  ket,  closely  tied  to  the  price  at  i-onto.  where  Consumers  Gas  Com-  expand,  although  not  nece.s.safily 


road  which  gas  will  be  available  to  pri- 


<'an  take  over  directiv  from  on  a  basi.«  of  .30"  or  .36"  pipes. 


if  wsnantcri  to  ^ak»-’''’dcfTns]vc*  or  ^^'P'-  Whether  if  is  The  most  interesting  feature  so!  (Continued  from  Page  1) 

cnuniri  -trend  "C  Dm1^c!sod^'oo  Tar  ^  “’‘•‘isquami7h~and“through  West  Van 

r  Con-  nobody  has  yet  raised  the  question Vancouver  rathe 

1 I  m?  I  j  1049  J 1750  I  \%\  1 195?  I  1953 1  i.Rprvalivp  loader  in  the  Ouoboc  WHY  there  are  ihe.se  substantial  ..-.ii-,. 


building  program  totalling  Slft.OOO,-! vate  and  indu.Mry  conMimers.  must  the  pipe  line  company  when  its  ^ho  best  that  can  be  said  at  tb^ 

000.  .so  that  it  is  anticipated  that  the  therefore  be  e.stimated  carefully  for  facility  enters  the  city  limits.  moment  is  that  at  least  one  major 

.next  fi.«cal  years  budget  will  estab-  a  considerable  pei  iod  ahead.  que.*lion  whether  Montreal  steel  con.siruction  company  and  a 

lish  another  lecord  for  this  piov-  ^  commitment  for  loo  much  ter-  will  .share  in  the  we.«tern  gas  -  about  group  of  other  companies  are  con- 

rilory  to  be  taken  in  by  the  sy.stem  which  to  date  nobody  i,*  very  ex-  siriering  all  the  a.«pecls  of  the  casa 


*  J  »T  ,1.  tr  "  -u  During  the  se.*.  ion  the  govein  anight  well  result  in  the  pipe  lines  cited— will  be  answered  .shortly.  If  and  that  Ottawa  circles  are  not  al- 

couver  #nd  North  Vuncouvor  rAtni*r  rnpnt  is  oxDocteri  lo  announcf^  thp  •  a  xi  t-i  #  n  '  .  / 

,,  ..  u  .1-  e-  1  .11  .  .inability  to  .serve  that  field  fully  Montreal  doe.*  enter  into  the  deal,  logether  unaware  of  the  altraclM’e- 
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iRpr\’3tivp  IcAdpr  in  thn  OimHnr*  WHY  there  8re  these  subst^ntifil  ,  .1  n 

I  ^  riiffi/a..ifio«  in  tKg>  t.rnv  nf  9  hnnni  than  through  the  Capilano  valley,  Appointment  of  an  independent 

Hou«r  Some  think  Saiive  is  the  difficulties  in  the  way  of  a  happi-!  j-  *  . 

i;n*vver-*ore  th  nk  rTv^^^^^^  dcvt'loping  trade  between  the  j  "’‘’•‘•h  might  be  a  more  direct  route '  commi.s.sion  to  inve.stigate  and  re- 

Th  ,  r  1  ,  I  .sterling  block  and  the  dollar  coun-  but  con.*iderably  co.stlier  as  it  commend  any  nece.s,*ary  changes  in 

I  I  he  Libeials  say  Lapalme  will  _  umnlrl  invnlve  rnnsfriirtinn  throuffh  rkr/winriai  linimr  laurc  T  Affida. 


iifficulties  in  the  way  of  a  happi-!  .  ...  u  *  ^’|Hppoinim  ni  i  an  inaepenaeni  depleting  the  exportable  the  line  is  expected  to  be  .«plit  at  ness  of  having  the  pipe  produced  in 

y  developing  trade  between  the  j e  amore  irec  rou  e  commi.ssion  to  investigate  and  it-  total  .*o  quickly  that  the  22-year  North  Bav  with  the  northern  Canada  along  with  most  of  fhf 


sterling  block  and  the  dollar  coun-  but  con.*iderably  co.stlier  as  it  commend  any  nece.ssary  change*  in  shortened.'  branch  going  lo  Ottawa  and  \ 

trie*  The  answer  to  this  conun-  "'ould  involve  con.«truction  through  the  provincial  liquor  law.s.  Legisla-  ,  ,,  ,1.  u  i. 

Hies,  me  an.swei  10  ini.s  tonun  c-  .u  •  ,  •  j  On  the  other  hand,  to  figure  on  real,  the  .southern  branch  gou 

drum  is  probably  in  the  fact  that  a  mountainous  area.  Since  the  orig-  tion  also,  is  expected  to  be  brought  ,  .  ■  u.  ,  ,v.  Ania.-io 

.  .  J  J,  J  ,  ■  t  j  I  J  »  .  ,u»  •  .  .  J  '  mode.st  a  market  right  from  the  Toronto  and  .■-outhein  (intano. 


i.iDPiais  .-ay  i.apaime  "'"ii.jp,  answer  to  this  conun- !  would  involve  con-striiction  through  the  provincial  liquor  la w.s.  Legisla- 

iro  be  the  answer  but  you  have  to  add  probably  in  the  fact  that  a  mountainous  area.  Since  the  orig-  tion  also,  is  expsfcteri  to  be  brought 

100  the  ministers  could  hardly  deal  inal  roadbed  was  laid  for  the  jn  to  control  construction  and  oper-; 

■“  I  with  the  internal  economic  cnn-;P.G.E.  years  ago  from  Horse.shoe '  ation  of  oil  and  natural  gas  pipe- 


branch  going  lo  Ottawa  and  Mont-  other  major  eqtiipment  item.* 
real,  the  .southern  branch  going  to  p^j,p  Her.spy,  Canada's  mainr 
Toronto  and  .southern  Ontario.  .,ieel  pipe  manufacturer,  are  report- 


Remarkable 


173  CONSTRUCTION  &  STEEL 


8  AUTOMOTIVE  ! 

77  agricultural 

I  79  utility  i  _ 

>5- 


(Continued  from  Page  1) 

.w  monwealth  (sterling)  countries  are 
i.’o  reported  to  have  had  a  heavy  de- 
™  ficit  in  their  trade  with  that  re- 
„  puled  third  block.  Australia's  sur- 


ditinns  in  each  other's  country  Ray  to  North  Vancouver,  covering  line.*  within  the  province  Several 

without  stepping  deeply  out  of :  the  most  southerly  exten.*ion  of  the  commi.ssions  are  al.so  due  to  report. 

ff'TTTi.  |jpe^  there  has  been  tremendous  - - 

residential  expansion  there  andj  0* 
i  CmaaS  residents  have  voiced  strenuous  itpe 

(Continued  from  Page  1)  criticism  to  the  proposal  to  have  (Continued  from  Page  1> 

_  _ _  -  -  —  -  a  railroad  strung  past  their  favored  .. 


I'Pipe 


(Continued  from  Page  1) 


(Continued  from  Page  1> 


.start,  either  as  to  .size  of  the  area  - - 

served  or  the  daily  withdrawal,  y-,. 

I  could  materially  influence  the  co.st 
picture  and  endanger  the  competi-  (Continued  from  Page  1 

live  position  of  the  natural  again.*! _ 

4ts  two  main  competitors- electric  .scheduled 

power  or  crude  oil  and  coal.  p^,.,  general  Hccenni; 

Sight  i.s  not  being  lo.sl  of  the  fact  vi.sion.  would  allow  cha 


ed  as  not  considering  the  .30''  or 
i  .3(1"  product  a.s  even  faintly  inter- 


(Continiied  from  Page  1)  I  Bage  Mersey's  facilities  will  proh- 

_  ably  be  stretched  to  a  point  meral.v 

Canada  Bank  .Art,  .sehediiled  a.*  a  supplying  all  the  »mall  dimen.sion 
part  of  the  general  decennial  re-  pipe  that  will  be  required. 


plus  amounts  to  $130  millions,  lar-  eluded.  Rene  Jiitras  is  one  of  locality 


The  financing,  a  large  portion  of  tbat  the  heat  value  of  a  pipeline  bank.*  to  make  loans  on  m.ortgage.* 


The  gathering  .sy.stem  in  the  vac- 
u.s  gas  field.*  to  be  tied  into  the 


no  gely  occasioned  by  wool  sales. 

To  understand  this  situation  one 


the  la.st  of  the  clas.*  of  1940  who 
has  not  been  'taken  care  of.” 


Ju.*t'  how  strong  thi.s  oppo.silion  f'"  far  exceeds  the  insured  by  the  Central  Mortgage  p,in, find  starting  area  alone 

ay  be  remains  to  be  .seen.  With!  ”  pumping  .ys-  ^f  the  .same  pipe  line  fun  of  and  Hou.sing  Corporation.  i-on-sume  many  hundreds  of 


natural  gas.  Would  Affect  I.iqiiidily  miles  of  pipe.  r*nginc  possibly  be- 

which  will  be  done  in  the  United  ^  competitive  po.silion  of  na-  Hamber'*  oninion  mort-  '"Tfn  «  ’  ^nd  12"  in  diameter. 

States  directly,  and  via  gas  and  oiU  (ufai  gas,  while  not  disputed  in  re-  .  »  ■  ,  i  in  aiSrimon  o’c  v  sijeahlo  mu 

J.  .1  •  fiSCr.Q  8rp  a  tvn<*  of  invo.^tmrnt  in  aonition  pvrry  mil* 

companip5  indiiectly.  will  aaain  j^tjon  to  that  of  manufactiirofl  ga.«  ij  ,  i  u  l  .  n  rxir»9iit  9i««r 

.  ..  .  ^''hich  would  not  korp  hank  a-s.-rt.-s  niripalit>  along  th^  roiitr  of  th# 

biin^j  a  ron.Qiderable  flood  of  United  (s^al  is,  therefore,  a  .Mill  onlv  *r  u  *  n  w 

^  ,  ‘  .<iiffiriPntlv  liquid  to  mort  .«udden  Pran.^  Canada  .<?y.«tem  will  be  ex- 

State.«  currency  to  Canada  although  tenlativelv  proven  factor.  The  lav*  .1.1  1^  j  r 

w-  *^^A,,^^A  ..u«*  w*,  *  demand.'-*.  Chartered  bank.«  would  perted  to  tie  onto  the  mam  line, 

this  will  be  reduced  son^ewhal  by  In  central  ^  ^  ^  ^  i.  ,  au 

•.  /  •  1.  J  u  be  empowered  to  lend  agam.^i  in-  and  the  pipe  emploved  in  these 

the  nece.ssily  of  buying  much  of  the  mark-el  of  the  Toronto  area  and  .  r  ^  .  u  u  g,  n  .  u 

,,^^A  irv  TT«!t^w  .  .*5ured  mortgages  up  to  a  .specified  local  branch-offs  will  rarely  he 

equipment  to  be  u.«ed  in  the  United  possiblv  Monlreal  therefore  war-  #  .u  •  .  .  1  ^  .  n  .  j  1 

•  proportion  of  their  total  deposit.*.  .«maller  than  10  and  rertainlv  not 

rants  the  clo.«e  .studv  that  is  now  u  1.1  1/5  *  .  ,  , 

.  probably  10  per  cent.  be  larger  than  16  —all  within  th» 

.A  considerable  amount  of  conver-  being  given  it.  j  —  j  . 

While  insured  mortgage.*  would  range  of  Page  Hersey  s  production 

Sion  will  have  to  be  earned  out  in  expre.s.sed  in  western  Can-  be  confined  lo  new  residential  con-  .schedules. 

existing  gas  burning  equipment  in  ^ba  that  the  availability  of  natural  striiction.  the  addition  of  hank  _ 

eastern  Canada  but  this  is  not  ex-  gas  in  the  ea.*l  might  reduce  the  ,he  general  mortgage  I  .  . 

pected  lo  be  a  factor  in  Ontario  be-  attractivene.s.*  of  the  piairie*  foi  ip^bing  pool  would  increase  fund.*'  AppOintmeDTS 

fore  19.56  or  po.ssibly  19.57,  ,  indii.strial  development  do  not  hold  available  generallv  for  mortgage  _ 


is  required  to  know  whether  the  I  Jutra.^  entered  Parliament  in  the  jthe  whole  province  growing  so  fast,  na  uia  ga.«. 

Ijo  non-sterling  and  non-dollar  block  .spring  of  1940  and  was  acclaimed  especially  in  the  Greater  Van- ’ United|  -j-hp  competitive  po.silion  of  na- 
docs  include  the  European  Pay-  by  the  French  pres.s  as  the  couver  area,  it  hardly  seems  jusli.  ^““”  SR',  '(vhile  not  diapuled  in  re- 

ments  Union,  e.g.  France.  West-  y^inge.*!  MP  of  Parliament.  He  fjable  for  a  vital  railroad  link  companies  '"'^'''ectl.v.  will  again  ,„,mn  lo  that  of  manufactured  gas 

„„  rrn  Germany,  the  Benelux  conn-  26  at  the  time.  That  be  delaved  .simplv  because  of  local-  »nng  a  con.siderable  flood  of  United  j.,.  therefore,  a  .*till  only 

"  mised  mo;e"ort?cL“n.‘L.v""’;  i-d  oppo.sition.  but  political  con-  Canada  al^ough  ,pn,s,.vcly  proven  factor.  The  lay- 

,,  piKsed  more  or  less  completely  of  ^  'siderations  cannot  be  entirely  over- 

been  a  vei-y  good  boy  and  who  looked.  The  government  has  indi-. 


miles  of  pipe.  rUnging  possibly  be¬ 
tween  8’  and  12"  in  diameter. 


In  addition  every  sizeable  mii- 


the  rouble  countries. 

The  first  possibility  is  indicated 
by  the  very  fact  that  Russian  ship- 


by  the  very  fact  that  Russian  ship-  obviously  expects  preferment  jeated  that  it  has  an  open  mind 

ments  of  gold,  silver  and  platinum  doe.s  not  come  through,  there  i.*  i  regarding  the  actual  route  to  be 

were  reported  to  have  been  made!  another  candidate.  It  will  be  re-  eho.«en.  but  it  does  not  he.sitate  to 
lo  cover  Russian  trade  deficits  called  that  .lutra.s  bolted  from  emphasize  that  engineers  favour 

with  sterling  countries.  fbe  western  junta  which  broke  The  route  through  We.«t  Vancouver. 

But  there  is  a  .sufficient  loo.sencss  jheir  government  on  the  Financial  Burden 

in  the  leports—and  po,s.sibl.v  in  Ihei  dumping  amendment.  But  Jutra.s  77,5  board  of  directors  of  the 
aecoiinting  system  too  —  to  make,  ,  .  j  j  »• 

j.p..  ,  ,  ,  ,  1  8  VGTV  good  Doy  8nd  fluti*  pacific  rircat  Eastern  will  set  their 

It  difficult  to  be  certain  on  this  ...  r-aciiic  i»reai  r.a.*iein  win  .set  men 

pp,jp,  fully  .supported  his  Uncle  Loiihs,  course  during  the  next  week  and 

But  whatever  the  real  meaning  would  make  it  look  as  i  since  the  principal  members  are 

of  the  term  non  -  dollar  and  Provencher  parliament-  Premier  Bennett  him.self,  his  rail- 


the  nece.ssity  of  buying  much  of  the  market  of  the  Toronto  area  and 
equipment  to  be  u.«ed  in  the  United  po.s.sibiy  Montreal  therefore  war- 
StRtes.  rants  the  cIo.*e  .study  that  is  now 

.A  considerable  amount  of  conver-  being  given  it. 
sion  will  have  to  be  carried  out  in  v.ars  exnre.s.sed  in  western  Gan- 


fore  19.56  or  po.*sibly  19.57 


‘  The  pipe  line  i.s  not  expected  to  a  great  deal  of  water  incidenlallv. 

upported  his  Uncle  Loui.s.  course  during  the  next  week  and  .  ^  ^ 


meaning  would  make  it  look  as  i  since  the  principal  members  are! 

illar  and  Provencher  parliament-  Premier  Bennett  him.self,  his  rail-’ 

consider-!  arian  has  something  in  his  mind  Ways  mini.ster  and  finance  mini-: 


available  generally  for  mortgage 
lending.  The  Canadian  government 
hope.*  in  thi.s  way  to  ea.se  the  tight 


able  interest  lies  in  the  fact  that!  w'hether  or  not  it  is  this  parti- 
Aiistralia  is  the  only  major  mem-j  cular  .spot. 


receive  any  subsidization  from  the,  nismiss  Price  Fqiializatinn  hopes  in  thi.s  way  to  ea.se  the  tight 
federal  government.  The  only  con-  in  spile  of  the  fact  that  gas  will  situation  which  lending  in.slitiillon.s 
ce.ssion  the  pipe  line  interests  hope  be  cheaper  in  the  east  than  the  are  finding  themselves  in  as  a 
for  is  the  remi.ssion  of  exci.se  taxes  equivalent  heat  value  of  coal,  the  result  of  the  boom  in  resirirntial 


Appointments 

OR  FAT- WEST  LIFE 

Winnipeg.  — Edward  A  Palk  and 


In  spite  of  the  fact  that  gas  will  situation  which  lending  in.slitiillon.s  Gordon  P.  Rollo,  former  a.ssislant 


siipcrmlrndents  of  agencies-  have 
hern  appointed  superintendent.*  of 


3  amusement  V 


AO  BASE  METAl 


ber  of  the  sterling  countries  to  How'ever.  an  interesting  alter-  plcn  is  concerned, 
show  a  surplus  on  its  dealings  with-  p.vmond  Eudes. 

that  group,  and  that  the  other  u  ■  1  .  -u 

,  ,  .  ,  who  IS  al.so  a  survivor  of  the 

members  are  expected  to  pull  up  .  .  „  .  .  . 

...  ,  .  ,  .  .  '  cla.ss  of  40.  .A  scholar  and  an 

iheir  socks  to  overcome  their  in¬ 
dividual  and  the  collective  deficit  politician 


'ster,  there  is  not  much  doubt  as  to  *  mi  i.  .  ^  of  tHp  rirpai.wpct  T  if# 

'  '  .  .  .  .on  -'uch  equipment  as  will  have  to  difference  in  price  of  gas  in  Re-  building  which  has  ii.sed  up  mort-  "E'^niies  ni  me  t.ieai  west,  i^ire 

the  decision  so  far  as  the  general  .  K^nohi  /miicJHo  nt  ranaHa  c-  ■  »  nr  j  i  j  .  Assuranr^  <’o.  according  to  an  an* 

Dougnt  outside  of  Canada.  gina.  Saskatoon  or  Winnipeg  and  gage  lending  quota.'.  .  .. 


native  might  be  Raymond  Eudes.  '  The  Pacific  Great  Eastern  has  respect  by  the  remi.ssion  of 

who  is  al.so  a  .survivor  of  the  beci  caii.se  of  anxiety  and  connection  with  the 


A  precedent  has  been  e.stablished  jn  Toronto  or  Monlreal  will  still  be 


’o  position  in  this  particular  trade, 
l„  This  accounts  possibly  for  the 
fact  that  sterling  country  piir- 


cla.ss  of  '40.  A  scholar  and  an  uncial  burden  to  .siicce.ssive  govern-  i,,brsdor  railway  building  projet 
orator,  this  sure  .shot  politician  ments  ever  since,  during  World  ■  helped  to  open  up  the  irn 

from  Montreal's  Hochelaga  has  War  II.  the  original  private  spon-  resources  in  northern  d^iiehec 

taken  four  elections  an  a  row',  is""  were  unable  to  carry  on  and  Q„„unna  .'Btlll  Unanswered 

and  can  take  four  more  if  he  left  half-built  railroad  on  the  _  . 


Hamber  has  .support  from 
in  Vancouver  with  long  ex- 
ce  in  banking.  One  critic 


.A.ssurance  Go  .  according  to  an  an- 
noiincemenl  hy  H.  W  Manning, 
vice-president  and  managing  direc- 


In  the  administration  of  the  eom- 


in  this  respect  by  the  remission  of  very  hea\’ily  in  favour  of  the  west-  others  in  Vancouver  with  long  ex- 

.such  taxes  in  connection  with  the  p.-n  cilie.s.  perience  in  banking.  One  critic  "Vn  the  admini.stralion  of  the  eom- 

I.abrador  railway  building  project  Any  notions  of  a  price  eqiiaiiza-  describes  the  government's  plan  a.*  pany's  field  organization,  embracing 
which  helped  to  open  up  the  iron  (jon  .scheme,  to  pul  all  areas  on  the  an  attempt  to  '  pa.ss  the  buck  '  to  -54  blanches  in  Canada  and  the 

are  resources  in  northern  (Quebec,  .same  cost  basis  can  even  now  be  the  banks  in  the  hope  of  eseapmg  im'*r,^n^ral**mana'’er  ^OfT d'irectrfr  ftf 

Questinna  .Still  Unanswered  I  di.smi.ssert  as  nonsense  growing  criticism  of  home-hiiilder.s  agencies,  will  now-  have  the  assisf- 


Questinna  .ttlll  Unanswered 


an  attempt  to  '  pa.ss  the  buek  '  to  -54  bl  anches  in  Canada  and  the 
,  United  .Stales.  D  E.  Kilgour.  assist- 

the  banks  in  The  hope  of  e,srapmg  general  manager  and  director  ftf 
growing  criticism  of  home-huilder.s  agencies,  will  now-  have  the  assisf- 


cha.sps  in  Canada  have  fallen  off  likes.  Still  only  41  and  perfectly  government's  doorstep.  For  many  determined.  One  has  to  the  varioij 

in  some  of  the  mnre  important  bilingual.  Raymond  Eudes’  niim-  lySRrs  the  road  operated  from  Squa-  _  - -  - 

items,  not  because  the  United!  her  will  be  coming  up  some  time  mish  to  Qiie.snel— "starting  nowhere  j 


Two  main  questions  now  remain  In  the  matter  nf  parlicipai ion  of  faced  with  difficulties  in  obtaining  Rinre  '’f  three  .superintendent,*  of 
^  '  .  ,  _  ■  ,  ,  agencie.s.  .f  B  Nettelfield.  E  A 

ill  lo  be  determined.  One  his  to  the  various  provinces  in  the  pipe  mortgage  loans.  Talk  and  G  P  Rollo 


and  ending  nowhere"  as  The  critic.s 
u.sed  to  say.  The  line's  potential! 


113  WESTERN  OIL 


There  is  emphatically  a  Blue  learning  capacity  was.  of  course,! 
No.se  tinge  to  all  that  new's  from  greatly  curtailed  as  a  result  of  thisi 
External  Affairs  the.se  day*.  Halt-  i  situation,  since  it  could  draw- 
fax  born  Charlie  Ritchie,  w'ho  !  freight  only  from  the  cattle  coim- 
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Kingdom  did  not  buy  at  all.  but  .soon  and  maybe  this  is  it.  ending  nowhere"  as  The  critics 

p  because  she  bought  elsew'here.  u.sed  to  say.  The  line's  potential  | 

on  The  other  side  of  the  ledger  then  There  is  emphatically  a  Blue  learning  capacity  was.  of  course,! 

indicate  that,  since  no  great  Nose  tinge  10  all  that  new-s  from  -greatly  curtailed  as  a  result  of  this! 

increase  in  productivity  may  be  External  .Affairs  the.se  day*.  Halt-  i  situation,  since  it  could  draw 

expected  aside  from  the  long  term  Charlie  Ritchie,  w'ho  !  freight  only  from  the  cattle  coim- 

I,  increase  of  an  average  of  3  per;  Under  Secretary  of  :  tUV  around  Williams  Lake  and  The! 

1."  cent  per  annum,  the  sterling  conn-  „  ,  „  .  ,  .  .  j 

J  „•  State  for  External  Affairs,  is  to  gold  mines  of  Bridge  River,  and, 

tries,  and  notablv  the  United  King- 

„  .  „  .  ,  A  ,  U  .u  -  RO  round  the  w'orld  with  Pr  me  l'*tle  el.se.  In  recent  years  thp  enm- 

dom  are  not  expected  to  push  their'  .... 

„  .  ,  J  u  Minister  St  Laurent  Then  in-  ,  PRoy  has  barely  covered  operat- 

export  marketings  m  Canada,  but  ‘''■ini.  it-i  .tiu  1.^111  cm.  1  iwn,  m  , '  *  k 

^  that  both  the  U  K.  and  the  ster-'  «o'"K  back  to  his  Ea.st  'OR  expenses. 

*"  ling  coiinlries  as  such,  are  expect-'  Block  retreat,  rumor  has  him  Yhe  first  important  extension  of: 
ed  to  push  their  sales  elsewhere.  |  going  to  Bonn  w-here  he  will  site-  ,  4be  line  northward  w-as  authorized 

Thi.s  loo  is  hardly  conducive  to  ceed  Tomm.v  Davis  as  .Ambas-  by  the  government  w'hich  preceded' 


I 

Abbott  iv.'vivi-M  wiiitii  iiiu.si  M'vvvilc  "iij-  other  Halifax  touch, 

•  steps  towards  convertibrlitv.  »  1.-  u  ^  j 

n,-,.  ii  Ritchie  is  being  .succeeded  by 

Co^fini  1  .  T-he  .suggestion  has  however  been  r  MacKa.v  who.  if  not  an  out 

sily  to  him  be  muht  well  take  rnarie  that  another  way  towards:  jam  e  r* 

...  ,  *  ann  out  Nova  Scotian,  was  Pro- 

bi£  outside  job  convertibility  should  be  attempted  ,  ,  _  , 

.  g  11  At.  «  .u  A  i.  ij  u  g  fossor  of  Government  and  Poll- 

I  .suppose  from  all  thi.^  you  ran  and  that  the  gold  purchases  from 

fer  that  St  Laurent  is  not  going  Ru.«sia  are  in  fact  the  first  step  Science  at  Dalhousie  Uni- 

run  again.  Well,  he  isn't.  in  that  direction,  before  he  was  .snapped 

.J.  Instead  of  pushing  sales  in  Can-  )'P  b.v  External  .Affair.*. 

The  word  from  Quebec  i.s  that  ada  and  in  other  countries  whose  Since  Hume  Wrong,  The  offi- 
•cmier  nuple.s.sis  is  slipping— hut  currencies  are  classed  as  hard  and  cial  Under  Secretary,  ha.*  not 

h  enough.  .At  the  same  time  Rs  convertible,  sales  are  lo  be  been  so  well  you  could  pretty 

Icnrge  Emile  Lapalme,  Liberal  pu-'hed  in  the  countries  subject  to  well  .say  that  the  last  two  men 
Lder  there,  is  gaining,  but  not  Russia  "self  in  ex-  who  have  been  running  Exter- 

„,u  change  for  gold.  Affairs  at  civil  service  level 

'  ,  That  this  involves  a  certain  u^or.  m..,, 

I.analme.  .somehow'  or  another.  ,  ,  .  ,  have  been  Nova  Scotians. 

'  measure  of  moral  and  political 

anaged  to  gel  46  per  cent  of  the  walking  apparently  is  ac-  u  i  i  u  tv*  c  d  i 

..  1—.  in  rii.nhnn  R,it  4K  .  ,  ,  .  j  .  ,  .  Hall  lo  He  Man  Sam  Balcom 
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cent  per  annum,  the  sterling  conn-  „  .  „  .  ,  . 

.  .  ui  .u  II  J  iz-  State  for  External  A 

tries,  and  notably  the  United  King¬ 
dom  are  not  expected  to  push  their'  lound  t  e  w'orld 
export  marketings  in  Canada,  but'  St.  Lauren' 

that  both  the  U  K.  and  the  ster-  stead  of  going  back 
ling  coiinlries  as  such,  are  expect-'  Block  retreat,  rumc 
ed  to  push  their  sales  elsewhere.  |  going  to  Bonn  where 
This  loo  is  hardly  conducive  to  ceed  Tomm.v  Davis 
obtaining  the  dollar  and  cquivalent|  .sador. 
reserves  which  must  precede  any  „ 

steps  towards  convertibrlitv.  u 

Ritchie  IS  being  .si 

The  suggestion  has  however  been  p  »  Ma/.Kov  ,.rhA  i 


sily  to  him  he  might  well  lake  made  that  another  wa.y  towards: 
big  outside  .job  convertibility  should  be  attempted 

I  .suppose  from  all  thi.*  you  can  and  that  the  gold  purchases  from 
fer  that  St.  Laurent  is  not  going  Russia  are  in  fact  the  first  .step 


run  again.  Well,  he  isn’t.  in  that  direction, 

.J.  Instead  of  pushing  sales  in  Can- 

The  word  from  Quebec  i.s  that  ada  and  in  other  countries  whose 


fader  there,  is  gaining,  but  not  Russia  and  in  Rus.sia  itself  in  ex-  who  have  been  running  Exter 
„,u  change  for  gold.  Affair.*  at  civil  service  leve 

'  ,  That  this  involves  a  certain 

I.analme.  .somehow'  or  another.  ,  ,  .  ,  have  been  Nova  Scotians. 

'  U'<""  measure  of  moral  and  political 

anaged  to  gel  46  per  cent  of  the  walking  apparently  is  ac-  u  i  i  u  iv*  c  d  1 

..  in  riiinhnr  Rut  46  .  ,  ,  .  j  ■  ,  .  Hail  to  He  Man  Sam  Balcon 

ole  Iasi  lime  in  t,juenec.  mu  ppp(pf)  as  a  calculated  risk,  not  ,  ^  i- 

er  cent  i*  not  enough  when  .you  f,nl.y  for  obvious  reasons,  but  also  I  Halifax;  hello  to  strong  Sena 

I  not  gel  It  in  the  right  place*  because  it  means  a  studied  neglect;  I-snor  al.so  of  Halifax 

The  ritie.s  hai-e  begun  lo  sw-ing  nf  such  countries  as  Canaria.  Of--  f  w'ondered  for  years  wha 


The  first  important  exten.sion  of: 
the  line  northward  wa.s  authorized' 
by  the  government  w-hich  preceded! 
Premier  Bennett’s  w'hen  ex  -  Pre¬ 
mier  Byron  I.  .lohn.son  initiated 
construction  north  from  Quesnel 
to  Prince  George,  providing  a  link 
[with  the  Canadian  National'.*  lin>. 
'This  wa.s  completed  last  year. 

Members  of  the  present  govern¬ 
ment  believe  that  if  the  line  i.«  ex¬ 
tended  to  metropolitan  Vancouver 
and  north  to  the  Peace  River,  rich  I 
in  farm  lands,  coal,  gas  and  pro-! 
jbably  oil  and  tapping  an  exten.sive, 
;pulpwood  area,  the  P.G.E.  will  not  [ 
■only  be  restored  to  satisfactory! 

I  financial  condition  but  the  whole 
[economy  of  Western  Canada  w'ill 
be  immeasurably  improved.  i 


How  many  pounds 
are  sirloin  steak? 


□  250  lbs.  □  150  lbs.  □  50  lbs. 


ed!tm  '?neat 

CIRCULATION 


I  not  gel  It  in  the  right  place* 
The  ritie.s  hai-e  begun  in  sw-i 


tor  Gordon  Isnor  al.so  of  Halifax. 
1  had  w'ondered  for  years  what 


Road 
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kept  Gordon  l.snor  as  member  fr'^m  the  dominion-provincial  fax  | 

first  and  .senator  afterw'ard.*  rental  agreements.  The  debt  retire- j 

galloping  about  like  a  fre.shman  ment  program  is  running  ahead  of 

on  a  campus.  Then  I  pondered  Rrlrodtile,  while  the  accumulative! 

the  ze.st  of  Junior  .Sam  Balcom  surplii.ses  were  .sufficient  to  buy  out 
W’ho  .succeeded  him.  Now  the  Winnipeg  Electric  Co.  for  cash ! 
rea.son  is  out.  without  any  borrowing.  Moreover.  I 

They  have  more  red  blood  in  P‘’Ojeet-'  last  ylfar  were' 

their  veins  than  anvhnHv  eUe  in  P«'(l  0"^  ciuient  revenue  with- 


rea.son  is  out. 

Thev  have  more  red  blood  in 
their  vein,*  than  an.vbod.y  else  in 


Parliameni;  except,  of  course,  borrowing. 

also  John  Dickie,  MP.  and  Sen-  '  Campbell  gov- j 

ator  Felix  Quinn.  For  on  such  in-  <’''"'"ent  however,  a.s  an  agrarian 


H 


WATER  tell.  A, 


truth 


lOUt  w 


hisk; 


Put  Seagram’s  “8.5"  to  the  -water  test. 

Water,  plain  or  sparkling, 
reveals  a  whisky’s  true,  natural  flavour 
and  bouquet. 

Seagram’s  “83’ 

Canadian,  ^Vhukij 

0y.  Sure 


disputable  authority  as  the  Na¬ 
tional  Research  Council,  it  has 
been  learned  that  Haligonians 
have  more  red  blood  in  them 
than  anybody  el.se  in  Canada. 

"Red  blood  run.*  thicker  in 
Halifax  than  anywhere  el.*e  in 
Canada  and  the  United  States,” 
so  says  NRC.  It  may  al.so  be  a 
comfort  to  the  same  legi.*latoi-.* 
from  this  red  blooded  belt  to 
know'  that  the  red  blood  runs 
thicker  in  men  than  in  women. 
What  w'e  get  then  from  Bed¬ 
ford  Basin  are  not  just  men  but 
.Super  Men. 


admini.stration,  and  it  comes  prettx- 1 
lclo.se  to  being  that.  The  farmers  of; 
Manitoba  however,  are  a  pretty! 
i  sub.stantial  element,  not  given  tOj 
[  the  h.v.steria  w'hich  sometimes  pre- 1 
!  vails  further  west.  They  have  been 
the  benefieiarie.*  of  the  govern¬ 
ment's  power  program  w'hich  came 
!  pretty  close  to  being  completed  at 
the  end  of  last  year. 

When  the  program  got  underway 
eight  year*  ago  there  were  only 
1,1)00  farms  near  urban  centre.s  with 
elect I'icity.  By  the  end  of  this  fis¬ 
cal  year,  March  31.  there  will  be 
39.000  farm  homes  in  the  province 
with  electricity,  some  7.5  per  cent 


Pity  then  the  valetiidmarian,*  of  the  total.  The  annual  .5,000-homes ; 
from  Vancouver;  sigh  a  little  for  !  q„ola  will  be  cut  to  2..500  this  vear.j 
.softies  from  Siimmer.side;  Rnd  [  yhe  remaining  homes  without  elec- 
pnnder  the  pri.son  pallor  of  par-  tricity  are  mostly  in  isolated  pork- 1 


Kxperiencpri  .-ipai’p  buyers  recognize  that  the  entire 
circulation  of  a  publication  isn’t  nece,A.sarily  all 
“eatin’  meat"  for  every  adverti.ser.  It'.s  who,  where 
and  how  that  counts,  not  end  figures.  Careful 
study  of  all  available  circulation  FACTS  as  related 
to  markets  is  retjuired  to  appraise  media  for  its 
advertising  value. 

The  audited  information  in  A.R.(\  reports  for 
business  publications  includes:  A  breakdown  of 
siib.scribers  by  occupation  or  kind  of  business  • 
Location  of  subscribers  by  provinces  or  countries 
-•  Hom'  the  circulation  was  obtained  •  How  much 


The  American  Meat  Institute  tells  moat 
packers  and  housewives  how  much  oatin 
meat’’  - there  is  in  a  lOOu  pound  steer— 4U 
different  cuts  from  a  side  of  beef-how 
many  pounds  of  hides,  hoofs  and  fats. 


Courtesy  American  Meat  Institute 

siib.scribers  paid  •  How  much  paid  circulation  • 
How  much  unpaid  distribution  •  \5’hat  percent¬ 
age  of  sub.scriber,*  renew  •  How  many  in  arrears, 

Ry  using  auiiited  information  from  A.R.C.  re¬ 
ports  as  a  basis  for  media  decisions,  you  can  most 
accurately  .judge  media  for  their  value  to  your 
business  and  know  what  ,\’ou  get — how  much 
“eatin'  meat" — for  your  advertising  invesTment,. 
This  business  publication  is  a  member  of  the  Audit 
Riiroau  of  Circulations.  .Ask  for  a  copy  of  our 
A.R.C.  report  and  then  study  it. 


liamentaiy  writer.*  in  Ottaw'a. 
What  rhance  have  we  again.*!  thp 
rugged  red  blooded  member.* 


et.s  far  from  tran.*mis.sion  line.*. 

Riidgetted  Expenditure*  Lit*- 

Continually  «,*.sailpd  by  thp  C.C.F. 


from  Halifax.  Thi.s  w'oiild  also  ,  penurious  administration,  the 
areniint  for  the  vigor  of  that  ex-  .Campbell  government  has  lo.sl  little 
politiral  type  Loran  Baker,  who  j  hy  the  eritirism  of  this  eharaeter 
left  Ottawa  for  home  and  hap-  [which  have  been  levelled  at  it.  I 


Tlie  financial  Ifmes 


ESTABLISHEn  1»1’ 


•  A»IC  Of  A§Vf«Tf3!NO  VALUf 


I 


'  •>  J 


CANADA'S  FINEST 
CIGARETTE 
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Maritimes  Will  Get  Big  Boost 
By  New  Refinery  Construction 


Heads  Investment  Co.  High  Values  Reported  lahoiYwon"?* 
Bv  Alaom  Uranium  No  oihor 

Toronto.  —  Official.^  of  Alsom  imdort 

Uranium  Minos  Ltd.  report  that  holes  Until 
ver.v  high  gold  assa.vs  have  hern  picted.  and 
scepred  in  one  drill  hole  on  their  undertaken, 
Quirkc  I.ake  group.  Uou-er  hut  im-  gold  diseovi 
portant  gold  a.s.sa.vs  have  been  it  i.s  stated. 


Union  Corbide  Appointment 


Estimate  Record  Cash 
i  Income  for  Canadian  Farmers 


Halifax,  —  TTie  expansion  of  ea.st-  ('anada's  largest  attd  the  rno.st  niod- 
rrn  market.*  for  petroleum  products '  ri  u  ju  the  world.  There  is  no  re¬ 
fs  again  illustrated  h.v  the  announee-  finerv  a.s  hig  as  that  in  Canada  any- 
ment  that  Imperial  Oil  Ltd.  will  where  west  of  the  great  lakes. 

■Start  here  the  largest  .single  refinery  While  eon.struetion  will  not  get 
pro.ieet  ever  tindertaken  in  ('anada.  underwav  until  early  in  ID.i.i  a 
That  it  will  also  he  one  of  the  larg-  speedv  jolt  i.s  <'xt>eeted  and  the  new 
Pst  pro.ieets  e\er  stalled  in  the  facilities  are  reported  to  be  |)lanned 
Maritimes  provinces.  eonipa:abl<‘  to  foi  eonipletion  by  l!t.)fi. 

.some  of  the  big  papi'r  mill.s  and  The  Maritimes  are  of  course  com- 
sleel  industry  additions  merely  fur-  pletelv  out  of  the  range  of  Canadian 
ther  supports  the  evidence  that  busi-  crude  oil  produced  in  western  Can¬ 
nes*  m  the  Maiitimes  has  a  good  ada.  'I’he  sourci'  of  oil  to  b<-  pro¬ 
long  term  outlook.  ce.-sid  heie  will  continue  to  be  in 

The  new  refinery  will  cost  be-  Vene/m  la  laid  down  here  bv  tank- 
tween  .'!.2.S  and  $;t()  millions.  It  will  er.  as  is  the  oil  in  Portland.' .Maine 
replace  most  of  the  existing  plant  which  is  lUtKlined  to  Montreal  le- 
and  will  have  almost  double  the  finei  ies. 

eapaeit.v  of  Imperial's  (iresent  re-  Halifax  is  the  majvir  fuelling  sia- 
finerie.*  in  the  area.  tion  for  Atlantic  shiptung  and  the 

M'hen  eonsti'urtion  is  eompU'ted  extiansion  of  facilities  will  at  least 
the  lyiaiitunes  will  have  a  refinery  to  some  extent  reflect  also  the 
that  ineorporates  the  latest  develop-  sharply  increased  air  traffic,  both 
ment*  in  petroleum  processing,  and  civilian  and  defence,  which  now 
will  inelurie  one  of  the  largest  cata-  originates  in  the  Maritimes  market- 
I.vtie  cracking  units  employed  in  ing  area. 

Canada.  'Phis  area  includes  the  three  mari- 

With  a  eapaeit.v  of  41.62.i  barrels  time  provinces  as  well  as  Xevv- 
of  crude  oil  a  day,  it  will  he  one  of  foundland  and  Labrador. 


I  Ottawa  —  During  the  first  nine  greatest  decline  was  in  income  .  "a 

months  19.T1  Canadian  farmers  icx-  from  potatoes,  which  dropped  M 

eluding  Newfoundland  farmer.*'  about  .16  per  eent  as  a  result  of  KjisiyvWfe.  ^ 

received  an  estimated  $l.!)01..i00.00()  substantially  lower  prices  to  an 
from  the  sale  of  farm  products  and  estimated  ji'2.?, 000.000  from  nearly  p 

from  participation  payments  or.  It.i2,000,000  last  year.  |  1  p  1 

tirevious  years  crops,  the  largest  Uv,  stock  Receipts  t)ff  '  | 

'  ,  *  '  l>oultry  are  placed  at  .$.i42.fiOO.-  i  1  J 

Ihis  piolinuMHiy  ("stiiuatt*  i.-?  4  {vrit  brlow  the  >  \  M 

pci  cent  m  cxce.>.s  of  the  coi  res-  )();-, 2  level.  Returns  from  cattle  and  k  Jm 

(lOiiding  19.v2  figure  of  $1  .S2 r  .•2m),-  ealves  rose  to  !«2.i0.200.000  from  f  \ 

000  and  nearly  two  t)er  cent  above  $2:17. 900.000.  increased  marketings  f  >  lit  jjBF] 

19.vl  .'  .$1  f.Oi.lOO.OIM).  Supplementary  niore  than  compensating  for  de-  A 

p.i.vments  m.ule  to  western  farmers  clining  prices.  Poultry  income  war  M 

under  the  provisions  of  the  Prairie  ^joher  at  *7.o,-  M 

I* aim  Art  anioiintrd  t<>  9(M).()(K).  'rhesc  jiaius  were 

oni.v  **lnVV  than  offset,  however,  bv  a  dro|)  in 

‘'“a  '-f  hogs  to  $211.-  m 

and  ,>4..o00.(.00  $2.22,.900,m)0.  with  hiih- 

price*  only  counterba- 

income  at  this  record  high  level  in  lancing  a  substantial  decline  in 

the  lime  months  this  vear  bureau  marketings,  and  b.v  slightly  lower  xky  K.  CORDON*,  .who  I 

of  statistics  points  out  can  be  at-  income  from  sheet)  and  lambs.  elected  president  of  United 
tributed  primaril.v  to  the  unusually  Receipts  from  dairy  produets  in  ations  I.td  and  of  Inve'stnif 
large  amounts  of  we.sfern  wheal  the  period  rose  to  an  estimated  ^  .Share  Corp.  .Arthur  D.  Ki 
delivered  b.v  tuodtieers  durmg  'he  .Si'IM,  iOtl.ltOO  from  .$29.i,.30(l,00(l.  the  bemi  eleeteri  ehairman  of  tl 
•lanuary  -  .September  .neriori  last  gain  being  due  to  inereased  pro-  „f  hoth  corporal  ions.  Mr 
.vear  at  weighted  average  inilia;  diietion.  while  a  substantial  in-  j<  president  and  Mr.  Ei 
prices  somewhat  higlier  than  a  crea.se  in  both  prices  and  market-  chairman  of  the  board  of 
yeai  ago.  W'liile  initial  prices  for  jngs  raised  returns  from  the  sale  Canadian  Investment  Coi  [) 
specific  grades  were  imehanged  ,if  c.^jjs  to  an  estimated  $90,900,000 
from  a  year  ago.  the  liigher  grad-  f,(,m  .<;70.7r)0.000. 

ing  in  I9.)2  resulted  in  a  higher  While  total  farm  cash  income  for 
weighted  average  initial  price.  all  Canada  was  higher  than  in  19.)2, 

Total  vvlieat  iiart iei|)alion  pa.v-  ii. creases  were  recorded  for  only 
ments  up  to  the  end  of  .September  three  inovinces— Nova  -Scotia,  Sas- 
amounted  to  $70.2t)0.000.  well  abovt  katehevvan  and  .Alberta.  The  largest 
the  .$il .OOO.tMtO  paid  during  the  .same  increase,  both  on  a  iiercenage  basis 
19.72  period.  Slightly  larger  market-  and  in  absolute  terms,  occurred  in 
mgs  of  barley  were  reflected  m  a  Saskatehevvan,  followed  b.v  '.Alber- 
.-mall  increase  in  cash  returns  from  la:  while  the  largest  decline  on  a 
ttiis  crop.  Receipts  from  most  other  percentage  basis  was  in  Prince  Ed- 
grain  crops  were  down  by  vaiying  ward  Island  and  in  absolute  terms 
amounts,  but  the.'C  declines  vver>'  in  Quebec. 

far  less  than  the  increased  returns  (’ash  income  for  the  nine  months 
from  wheat  and  barley.  The  net  by  provinces,  with  figures  for  the 
result  was  that  total  income  from  corresponding  19.72  period  in  brae- 
grains.  seeds  and  hay  rose  to  aii  kets,  were  as  follows  lin  thnu- 
estimateri  $71.2. 900, fMlO,  about  IK  nei'  sands':  Prince  E.dward  Island.  .$17.- 
eent  above  the  estimated  .SKI4,200.-  9.7.7  i$20.0I8i;  .Nova  Scotia.  $27,779 
000  for  the  first  nine  montlis  last  i.$27.1l7i;  .New  Rrunsvvick.  $27,909 
year.  i.$.72.2IRi:  Quebec.  $'281,217  ($276.- 

Reriiiced  reeeipts  from  other  field  779i:  Ontario.  $728,217  i.S777,f!R4 1 : 

crops  such  a*  tobacco,  vrgetah'rs  Manitoba,  .$142. 701  i$l4.7.409i:  Sas- 

anri  potatoe.s  provided  the  major  katehevvan.  $497,779  i.$40R.97Ii:  .-M- 
offset  to  the  total  increased  return.-:  berta.  $741,088  i$709.6.7mi;  British 

from  grain  crons.  Of  these,  the  Columbia,  $87,701  i$70.217i. 


13  Aportment  Blocks  complete  with  / 
block  heolers,  moinlennnce  shop,  office, 
with  fridges  orid  stoves 

Gross  Income  per  yeor . 

Poyment  to  Mortgoge  per  ycor 
Tofol  operating  expenses  per  year 

Net  Income  tor  you  .  38,821.20 

This  excellent  business  hos  to  be  sold  os  o  going  concern  Totol 
price  SI ,  1 40,000  no.  Cosh  Poyment  5360,000.00  boloncc  pnyohle 
to  Mortgage’  Compony  at  4 ' 2  "e ,  Blocks  have  rentol  insurance. 

For  particulars  contoct  H.  Hortwig,  Molstod  &  Co.  Limited, 
301  Insurance  Building,  Edmonton,  Alberta. 


$1  54.1  34.00 
86,921.16 
28,391.64 


WII.I.IAM  I).  HUMES  li.is  bv.  n 
named  .Managei  of  fftieratuuis  tor 
Union  Caibide  Canada  I. muted,  it 
has  been  annoimeed  bv  Ewart 
Greig.  president.  .Mr.  Hume.-:  has 
been  Sutieiintendent  of  Piodueluin 
at  the  plants  operated  b.v  Union 
ICaibide  and  Caibon  Corporation 
for  the  Uniti-d  Stales  .Atomic 
Eneigy  Commi.-ssion  at  Oak  Ridge. 
Tennessee 

In  his  new  post  a.'  Manager  of 
Otierations,  Mr.  Hume.'  will  co¬ 
ord. nate  the  produetion.  research, 
and  distribution  aetivitie.s  of  divi¬ 
sions  of  Union  Carbide  Can  ia 
Limited.  Ht-  will  be  located  at  the 
head  office  in  Toronto. 

Mr.  Humes  was  graduated  from 
Haivard  Un  ver.'ily  in  I94tl  with  a 
B.S.  degree  m  Chemical  Engineer¬ 
ing.  Ht  joined  the  Union  Carbide 
organi/ation  in  1947.  and  has  been 
associated  with  the  atomic  energy 
aetiv  itie.s  of  the  eoi  poi  al  .on  ever 
since. 


Iron  Ore  Total  Now  Equal 
To  Canada's  Consumption 


Do  You  Fit  One 
Of  These  Situations. 


You  fool  fined  contact  witl)  your 
Kiiropcan  jiuppher  or  customer,  is 
necessary,  but  you  ha\'e  not  the 
time  for  such  a  trip. 


The  finest  Machine  Tools 
in  their  class 
available  anywhere 

manufacturers  OF: 
VICTORIA,  INVICTA,  VEIOX, 
PROGRESS,  CARDIFF 
EXCEL  MACHINE  TOOLS 

write,  telephone  or  wire 

for  complete  details 


You  feci  direct  contact  is  neerssar 
but  expense  invoI\-ed  too  hicb. 


You  feel  complete  masterv  of  French 
and  or  German  in  addition  to 
Fnglish  would  be  necessary. 


Reference  as  to  intesnty  can  be 
given.  Canadtan  business  as  well  as 
thorough  understanding  of  Furo- 
pean  methods  are  at  your  .service. 


Reply  to  executive  Planning  Trip 
to  Fngland.  Sv^i^z^rland  and  France 
in  Februar  \  “Mareh. 


1953  Results  For 
Bailey-Seiburn 


ri!.\N.<-KK.\  Dl'TIONS 

.Aimoimecmeiit  is  made  that  N’urk- 
mounl  .Securities  Ltd.  has  under¬ 
written  too. 00(1  share*  fif  Trans-Era 
Oil.*  Ltd.,  at  47  cent.*  a  share  and  a 
furfher  100,000  shares  at  .70  cents  a 
.share,  payable  forthwith,  and  op¬ 
tioned  400,000  share*  at  Diicc.*  from 
70  cents  to  70  cents  a  shaie. 


Send  A  Copy 
To  Your  Friends 

—Without  Charge 


I.$I..\M)  .MT.  I'ROIH  <  TION 

Vancouver.  —  Island  .Mountain 

Gold  Mines  Ltd.,  reports  gold  out¬ 
put  du.'ing  December  at  1. 887 

ounces,  from  milling  4.:!27  tons  of 
ore.  I’his  compares  with  output  of 
1.977  ounces  from  milling  4.70,1 

tor  s  in  Deeemlier.  1972. 


UNLISTED  MINES 


The  Financial  Times 
410  Sl.  Nicholas  Street 
Montreal,  P.Q. 

Please  send  a  free  sample  copy 
of  "The  Financial  Timys"  with  my 
eamp/iments  to  the  persons  listed 
below: 


( Xii|i|iiieri  bv  (,.  1:  I  P'lio  ,y 
ll'lo'ing  ipoiUiiiitii'.  '1  itP'Ojv,  . 
.7m  .7sb  .';i)  I.uiie  .\' 

.7hson  20  2.)  1  -Kcho  tg.i 

7nUion  .v;  5-1  vl.inivniiiv  .4 

adelm  ni  2  fi  J.violv  C  Ill 

.\diioi  6  9  .Val  .Vial  ,7 

Bai'biz'n  .7!)  42  |.\'eu  .Vugi  3 

Belmont  29  N'loiron 

BakTale  HO  .Vorbeau  .71 

Beaiic.'  21.1  2.'0  .Voicouit  2 

Bums  Q  .  .  I.i  ,.\o:nu--k  :« 

Purntll  2;;.i  2  ■'  Obaiski  o  ,1 

Chateau  ..  2.7  O  .\'  ek  .\  it 

('alu.Tirt  4.7  47  Panel 

CImaer  :S  :,7  Pa-i-ahs  8 

Con*  Ch  .33  .3.  Pa.ear  12 

robimKi  1  9  ,Pi ov-.ncial  .7 

Dawme  I<i2  loi  pf^VneVc 

D^Ashes  ."3  4P  ^ainv’lle  tl 

f  7,  ■»,  Rand  .Mat  iO 

Ehcka  tij  2‘.'  Redcnr  9 

Frcbcit  6  9  novmo'e.t  7 

Gilmnnt  .>  In 

C.ccr,  tHfi  491  .1001  Chib  ! 

Glenc-ona  ,3  4  20 

Goldiiiq  24  27  So  Baeti 

Greenlee  .3  .7  'laihalit  12 

Independ  .3  5  Miehl  2.7 

I  .-V'bcs  to  1.1  ,'6iiiic-on  .7:1 

In.'sco  n  2*1  2.'>  ^  dam  m 

•luno  :i0  4')  'fomi'ka 

Kamlac  .'4  IT  Tion-C7» 

Kenbay  7  9  Vau/r  Dfl  3 

Kenmac  1.5  13  Woslev  7 

WmLevs  2.3  24  Ys  Dave  8 

faas.<ie  ^  8  5’ork.A>ib 


N.Y.  STOCK  MARKET 


Ch!  V  dr, 

■?',  Ctilurnbia  G.i 

'  Com  SolvMit 

8  Com  PIrti.'.ftn 

12  Cori'  Kdi-on 

4  Crane 

9  Drr  c 

9  Di-t  Seat:  am 

Dougla* 

,  Dupont 
Kd't  Kodak 
Ki  ie  R  R 
Gen  Elec 
Grn  .Motor.' 
Bid  A.'ket  Goodrich 
8  1)*  (Toodvrar 

l-'tg  ....  Grumman 

:•')  :.fi  ....  Gulf  Oil 

27-30  ...  HomC'tak** 

2.5  ....  Illinoi>  Gont 

34  00  ....  int  Haiv 

....  Int  NirkrI 


•An'rlo-Can  Oi  f 
.A'hdown  Hai  dvA  ai 


Rcas'er  I.umbe]  ofd  .... 

D*^.  A*  . 

Kiid  Construction 
Crnt.  .Vo;  .M:'.\n\.<  '.A' 
Do  B*  \ 

La  (*ie  Foricier  de 
Manitoba  l  td. 

Gir.'cent  (*icam 
Federal  Giam  $1  4U  Pf, 
Fi'hv  and  Binpe  A’ 

Do  B*  F\  I.'i.v 
rjcncial  Di.-connl *■• 

Gicat  \Ve-t  Coal  A' 

Do  B* 

Gica?  Wfs;  Life  .A.-ssner. 
(ft.  VV.  Safldl\  Co  o\d 
Vfcl  VO  Drilling 
Monarch  Life  40C  Pf. 
\oi  Crin.  .Vllg.  VJn;t- 
.\’o:lh  Sta;  Oil  Corn. 
Reliance  G:  ain  Com.  .  . 
Shra'.s  Btrv\  W 
Do  B* 

Sf.\f  reign  Life  2.5',  Pf. 
TiafiPi-  Rnilritng  A'^.^n 
Itniied  C’anarl  an  .^haies 
\Ve.<j  Gtf)cer.«  pfd  exd. 
Do  A' 

Do  (.‘uni  . 

VVf'tetl  Products  . 

WiLun  .<tat,  Ptd . 


IN  THE  HOME 


:',u  (in 

2(i  00 
2^  0[> 


Every  hour,  every  day,  disaster  in  .some  form  hits  a 
It  seldom  gives  warning,  and  never  looks  back  with 
It  strikes  through  fire,  through  storm,  through  a  poo 
through  a  toy  on  the  stairs  .  .  . 


25  5  5*> 

UO  80.00 


18  50 
8  .50 
1.50.00 
38.. )0 


34. tV) 

ri;:  no 
22  .>0 
10  CO 


Insurance  is  the  bulwark  of  millions  of  Canadians  against 
the  financial  loss  —  but  not  the  pain  —  of  disaster  in  the  home.  Claims 
payments  of  companies  writing  various  types  of  household  insurance 
exceeded  $50,000,000  last  year  —  an  important  factor  in 
reducing  the  impact  of  disaster  in  the  home. 


07  .«iO 

40  (tU 


>Minr'4  and  Otis- 
Biuce  (’(Jii 


Address 


Dick-tof'f*  (‘upper  ..... 
Flin  F  *in  Gold 

Foit\-F<uir  . 

Gold  Lake  ... 

Giral  Fall.s  .M.  S>c  S.  ... 

Gunrai  (;olfi  . 

Mai  vel  Oi  !•*  ..... 

IMand  I.ake 
Pack'Sek 

Red  Cloud  .M  S,  . 
Rice  I.ake  Gold 
Secuiiiv  Fieehoid  Prie 
Lake 

W'rninrg  River  'fin 


ALL  CANADA 
INSURANCE 
FEDERATION 


SanHei 


Aifdi-rss 


on  behrtif  nf  mnra  than  300  enmpat j n i  rnmpantp;:  wrifin^ 

Fire,  Automobile  and  Casualty  Insurance. 


Con«f ruction  of  vA-holr'-alr  and  irfaM 
-sforcf  rofl  an  e.stimgtrd  $87  4  5.5.000  tn 
1053.  nearly  three  ruTieq  a?  miirh  a* 
in  P*52. 


